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At  The  Lookout 

MANPOWER  STILL 
BIG  PROBLEM  ON 
THE  H^E  FRONT 

Non-Essential  Activities  En- 
t'Ouras:ed  by  Idea  That  The 
War  Has  Been  Won 

INFLATION  DANGER 

Strikes  and  Such  Wage  In¬ 
creases  as  Demanded  by 
Railway  Workers  Increase 
Costs  and  Threaten  Econ¬ 
omic  Structure 

rr  MAY  ho  Inkcli  for  Vti'antrd 
fhat  whatever  hoi>es  Hitler  amt 
Tojo  may  have  of  stavins  off  de¬ 
feat  are  based  on  the  clianees  of 
disorganization  on  ,tlie  Allies’  home 
front,  rather  than  that  our  armies 
in  the  fi'-ld  ssill  falter  otherwise. 
This  not  only  refers  to  strikes  and 
political  manoeuvring  for  Ihc  la¬ 
bor  and  other  voles,  or  to  infla¬ 
tion,  but  In  ineffective  use  of' 
tnaxinuim  man-powei-  for  war  pur-  I 
poses,  eneoura,ge(l  more  recently  | 
by  Ihc  idea  that  the  war  already  | 
has  been  won.,  One  of  the  biggest 
of  Canada’s  infUisIrialists  in  writ¬ 
ing  to  express  api)recialion  that 
the  problem  of  our  insufficient 
man-power  has  been  featured  in 
this  column,  deals  with  the  situa¬ 
tion  as  follows: 

“NVe  have  mafic  untold  reg¬ 
ulations  but  few-  of  them  are 
followed  up  to  see  that  lhe\- 
arc  upheld.  \  great  many  es¬ 
sential  occupations  seek  vain¬ 
ly  for  men,  while  non-essential 
work  goes  on  without  hinrl- 
ranee.  I  suiipose  that  is  the 
prire  of  democracy,  hut  some¬ 
time  we  ought  to  lake  our  job 
of  winning  Ihc  war  more  i 
scrioush.” 

Related  Action 
In  Ford  Dispute 

One  of  the  most  serious  labor 
Josses  that  has  been  experiencefi 
in  Ibis  eounlry  during  the  war  has 
hern  stemmed  in  the  derision  of 
the  1  1.000  woikcrs  of  the  l-'ord 
fiompany  to  return  to  work,  after 
a  stoppage  which  exteiulefl  fiTon 
.April  20th  to  May  lOlh.  with  the 
exception  of  two  days.  The  men  i 
reachcfl  this  decision  f)n  the  .-td- 
vice  of  their  ow  n  le.-tders.  after  the  i 
M'arlime  I.a^ior  ftel.-dions  lloard  I 
bad  rided  that  the  strike  >was  il- j 
legal  and  Ihat  if  would  not  deal 
with  the  union  grievances  as  long 
as  the  men  remained  away  from 
work.  Thus  it  would  appear  that  I 
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Cabinet  Possibilities  Are  Gossip 
With  Prospect  Crerar  Dropping  Out 

May  bank,  Glcn  and  Weir  Arc  Mentioned  for  Post 
But  Members  of  Other  Parties  Also  Interested  in 
View  of  Election  Possibilities  — -  Ottawa  Has 
Laugh  at  Selective  Service  Teapot  Tempest 

By  I'EMPUS 


SHORTTERM  LOANS  Civic  Works  Programs  CONTINUED  LAG 

TOGOVERNMENTATi  ^ow  Being  Planned  SUBSCRIPTIONS 
NEW  HIGH  RECORD - ^  —  i  TO  SIXTH  LOAN 


TOGOVERNMENTAT 
NEW  HIGH  RECORD 

—  I 

Chartered  Bank  Holdings  ofi 
Low  Yielding  Investments 
Over  81  Billion 

STEADY  UPTREND 


Big  Gain  In  Income 

Of  Western  Fanners 


Provincial  .And  Municipal  i  —  - 

Consiruetion  Calls  For  1  Minimum  Objective  Assured 


Huge  Outlays 


Winnii)Og.— It  is  estimated  tlmt  ^ 

for  the  eight  months  of  the  present  Aloillrcal  Proposes  .^30.- 


PRAIRIES’ HOPES 
ARE  RAISED  BY 
GENERAL  RAINS 


Ottawa.  —  Latest  news  from  Manitoba  is  that  they  are  getting  rerdy  - 

to  set  rid  of  Kon.  T  A.  Crerar.  senior  privy  councillor  of  the  King  Increase  of  Over  a  Billion 

administration  at  Ottawa— Mackenzie  King  himself  excepted.  In  all  _ ai _ u  loio 

fairness,  it  must  be  noted  that  Crerar  hinuelf  appears  quite  anxious  to  Shown  BciHCCn  March  194^ 
go.  He's  had  enough.  and  Corresponding  Month 

The  plans  are  going  ahead  anyway,  willy  nilly,  and  the  hour  of  This  Year 

erepusculc  has  come  for  Tired  Tom.  .Actually,  our  one-time  Borden  ;  - 

supporter,  one-time  pro-Progresaive  leader,  and  now  pro-King  cabinetecr  !  Chartered  bank  holdings  of  Doir.i- 
must  be  getting  pretty  tired  of  it  all.  But  the  plain  fact  is  that  Crerar'.a  i  nion  government  short  term  obliga- 
prop.s  have  all  been  cut  from  under  him  by  Rigor  Mortis  and  Anno  tions  —  treasury  bills  and  cenificau'.s 

Domino.  '  of  deposit — were  at  a  new  high  lev,;! 

Crerar  was  always  regarded  as  * - - -  at  end  of  March'  according  to  latest 

the  late  John  W.  Dafoe’s  pcrson.Hl  f\|\  ifniPr’’  monthly  statement  i.ssucd  by  the  Do- 

representative  in  the  cabinet.  Then.  KK/IIKIp\  HIIMhV  partment  of  Finance, 
equally  important,  was  the  fact  *  llvl  lit/  At  $1,796,050,000,  figure  at  end  o! 

that  Crerar  was  supposed  to  have  1  DP  n  i  lOPTV  ;  March  showed  an  increase  of  $11.). .j 

John  Bracken  in  his  hip  pocket.  AKp  kAInpII  Ilf  ;  nilllion  over  February  29ih  total  of 

There  must  have  been  a  hole  in  l&XilVJlJl/  1/1  |  $1,680,333,000  and  was  more  than  $!0 

that  pocket,  because  Mr.  Bracken  /ipmrpnil  niimm’  excess  of  the  previous  pc.iV- 

slippcd  out  somehow  and  joined  l>p|yplcA|  |cA|NN!t)f  $1,785,718,000  reported  at  end  .'t 

the  opposition.  That  did  not  help  vllJl V  IJ  liniJ  1\  fa  1 11  i/ |  April  1943. 

Mr.  Crerar’s  prestige  much.  _  '  Despite  the  fact  that  latest.  Victory 

The  thesis  as  to  how  John  W.  j  ^  ...  .  . ni  .  j  .Loan  campaign  was  underway  diir- 

Dafoo  .set  up  the  Progressive  Parry  j  ’*  ''“31  Almost  All  I  lanlca  anti .  ing  last  week  in  April,  past  rcco-d.s 
in  the  West  with  Crerar  at  its  head,  I  Coarsc  Grain  Seeding  Now  -suggest  that  chartered  bank  s’.atc- 
and  how  he  helped  grease  the  skills  1  Well  Undcrwav  i 

for  the  last  Manitoba  Liberal  gov-  !  _  ‘  j  expansion  in  total  of  short  term 

ernment  and  set  up  the  Bracken  I  i  borrowings  by  federal  goveinmcnt, 

Progressives  is  neither  here  nor  SUB-SOIL  STILL  DRY  j  probably  to  a  figure  somewliat  in 

there  now.  D-.  Dafoe  always  had  1  _  I  excess  of  $1.8  billion.  Indicated  addi- 

an  idea  in  the  back  of  his  mind  special  Corrrspvndencp  i  short  term  borrowings  in  .Annl 

that  Liberalism  wasn’t  quite  go.>d  ;  WinniDe"  —  With  their  anx'-'tips  I  fset  that,  although  latest 

enough.  He  broke  with  Lauriev;  :  at  least  sWndcd  brthe  genc^ 

never  entirely  patched  things  up  I  rains  of  last  week,  seeding  operatiens  i  of  last  month,  none  of  .v- 

with  King.  But  that’s  an  old  story  .have  been  sneeded  un  in  all  areas  of  I  -subscribed  would  yet  have 

now.  or '’several  old  stories.  Yet  [he  West  an*^  Uaere^  no^^  “u? 

King  needed  Dafoe  and  Datoc  nearly  all  the  wheat  will  be  .so'vn  bv  ’ 

needed  King  and  the  both  needed  j  thLs  week-end.  That  means  thu  I’nc  i  campaign  was  two-Uiirds  ovci 

Crerar,  so  it  was  a  deal.  i  spring  has  been  an  early  one  on  the  i  October  la.'<.  ,..ai,  sue: 

Now  Dafoe’s  dead  and  Bracken’.s  |  prairies.  A  big  acreaee  of  coarse  borrowings  by  government  .al 

gone  and  times  have  changed  and  i  grains  remains7o  be  sown  howev-'r  j month  were  $21  3  iinllio-i 


STEADY  UPTREND  crop  soar,  ended  March  .'Usl.  income  nf>ft  f>rkn  Iln.iiKm 

-  iof  prkiric  farmers  from  grain.-,  live-  DUD.DDD  For  KoiltlllC 

Increase  of  Over  a  Billion  butterfat  aion^  Work  Such  As  Streets 

OU  1.  .  ,fti.»  h'wrease  of  some  f8,0tX).tXiO  o\ci|  .  , 

Shown  Between  March  1942  cori’osponding  pc.^od  in  the  pre- 1  Sewers 

and  Corresponding  Month  Ivi-ous  crop  rear,  ’fhis  would  morn  l 

This  Year  'au  average  of  around  S600  per  farm.  A  liiglily  important  fac.or  in  pAsl- 

_  Wheat  participation  cash  payments  war  conSiruction  and  public  works 

,  „  ,  to  be  received  shortiv  hv  .some  ’JW.-  programs  is  the  amount  of  such  w.oik 

Chartered  bank  holdings  of  Don',.-  fainiri.s  would  add  aiound  .8300  now  in  process  of  planning  by  civc 


vious  crop  rear,  ’fhis  would  morn 
.nn  average  of  around  S600  per  farm. 


per  farm  additional. 


and  provincial  bodies.  Recant  surveys 


but  Response  from  Individuals 
Short  of  Expectations 

AHEAD  OF  .Mh  LOAN 

But  La.st  3  Days  of  Cam¬ 
paign  Finds  .Mast  of  Larger 
Suhecriptions  In  and  8310 
.Millions  To  Go 

Total  .^uKscripiions  to  Sixth  A'ic- 
torv  Loan  up  to  close  on  WrdncEd.iv 


Cions  —  treasury  bills  and  cenifica-es  ,  th''  Dominion  Bureau  have  indicated  that  original  cstimat.'s  of  this  werk-for  fir.^t  15  day.s  of  the 

of  deposit— were  at  a  new  high  lev.l  '  stati.<!tit"s  estimate,  cash  receipts  of  the  amount  of  work  planned  aft:*r  18-da.v  campaign— amounted  to  'sL- 
at  end  of  March' according  to  latest  farmers  for  ttic  12  montlis  war’s  end  will  have  to  be  revised  073,168.950. 

monthly  statement  i.ssucd  by  the  Do-  ;  rcxclu.sivv  of  subsidies  and  i  upward  very  sharply.  Example  of  tiiis  This  figure  was  about  $’21..S  mii:i,-.n 

partment  of  ^Finance,  .'other  t:o\einmcnt  payments!  total- '  is  the  careful  and  detailed  sun  ;y  gicaicr  than  total  .subscriptions  at 

At  $1,796,050,000,  figure  at  end  oj  g670,00(i.OfH:i.  or  an  average  of  ;  conducted  by  the  Canadian  Cham’jcr  corrcsi>onding  period  of  Fifth  Vic- 
March  showed  an  increase  of  $11.).,)  ,;j262  per  farm  a.s  compared  with  ,  of  Commerce  in  the  KUciicner-W.i'.-  tory  Loan  la.st  fall  and  wa.s  with.n 


/irtmrnnti  in  excess  of  the  previous  pe.’l-- 

GENERAL  RAINS:ap,«is,™””  ■" 

_  i  Despite  the  fact  that  latest.  Victory 

.,  J  .  ,  4  „  T,i  Loan  campaign  was  underway  diir- 

»A  heat  Almost  All  Planted  and  .  ing  last  week  in  April,  past  reco"(I,s 
Coarse  Grain  Seeding  Now  suggest  that  chartered  bank  State- 
Well  L^nderwav  ■  ^Oth  win  show  a  tur- 

_  •  j  ther  expansion  in  total  of  short  term 

;  borrowings  bv  federal  goveinmcnt, 
SUB-SOIL  STILL  DRY  j  probably  to  a  figure  .somewliat  in  j 
_  I  excess  of  $1.8  billion.  Indicated  addt- 


mlllion  over  February  29th  total  of  y,p,g  pp,-  farm  in  1912  snrl  nn  all- ;  crloo  area,  the  mo.'t  exhaustive  one  $127  million  of  the  nitiiimiim  o’.i.iec- 

$1,680,333,000  and  was  more  than  $10  (^-annda  average  of  .$1,906.  of  its  kind.  The  survey  wa.s  unclc’-  ,  tivc  for  the  loan  of  .$1.2  billtoivs.  M.n. 

millicn  in  excess  of  the  previous  pe.’l'-  —  .  ^  taken  to  discover  how  much  post-  imum  objective  c.in  lie  readied  iiv 

of  $1,785,718,000  reported  at  end  »>:  t  mrffi  /xn  i  war  .spending  .and  employment,  would  .sub.'-criptions  averaging  $42.3  nnllioiis 

April  1943.  vULI  I  Dl  AMI  Ilk  be  available  and  it  was  foiuKi  :hr.  daily  for  la.s,  3  riavs  of  the  camp.vgn 

Despite  the  fact  that  latest.  Victory  v/llLllj|j  1  UXwli  1  vF  '  construction  topped  the  li.st  and  by  and  a.s  daily  .subscriptions  averag'd 

far  exceeded  the  or.gina!  estimates  '  a lnio.st  $6.)  million  during  first  i.) 


NAT’L  STEEL  CAR 
AGAIN  SPEEDS  UP 


of  fxpcrt.s. 
Cities  and 


municipalitic.s. 


days,  oversubscription  appe.ars  c-r- 
boi’n  tain.  Total  a:  end  of  15: ii  da.v,  hov- 


Sp»clBl  I'orrrspvndencs  •  ,.  ?  ,  .  ,  , 

Winnipeg  -  With  their  an.xietirs  1" 
at  least  suspended  by  the  general  % 

!  rains  of  last  week,  seeding  operations  i  last  month,  none  of  .v- 

.have  been  speeded  up  in  all  areas  of  j 


j  lion  to  short  term  borrowings  in  .April  Resumption  of  Capacity  Oper-  otlier  related  improvements  and  ex 
I  is  based  on  fact  that,  although  latest  ii  „  Indicated  Soon  as  Rc-  tensions  of  existing  services. 


their  an.xictirs|i* Indicated  Soon  as  Rc-  tensions  of  existi 
,V  fhn  1  !  Victory  Loan  had  been  on  for  a  week  ;  Preliminary  .st 

iinc  oneratien^  I  ‘’"'I  OrdciS  by  the  city 


large  and  small,  are  preparing  thttr  ever,  fall.?  about  $310  million  ••■hoit 
blueprints  now  of  extensive  public  of  final  .subscriptions  to  the  la.n  loin; 
improvements.  Much  of  it  U  l.ibcltcd  hence  average  daily  .sii’o.'crtpiion.s  of 
’’routine  tyiic”  of  con,'iruc,ioii.  ,'^ii'ii  ,  about  $103  milli-vn  will  b"  ncecs^a  y 
a.s  srvvor.s,  streets,  street  lighting  and  in  order  to  bring  io.al  subscribed  t 
other  related  improvements  and  ex-  ibis  loan  up  lo  figur.'  for  prrvio.'.s 


ing  services.  one,  Comp.araLive  daily  figures 

ep.s  now  arc  be.ng  this  lo.an  lo  date  with  tho.e  for 
■  of  Montreal  to  pro-  loan  follow: 


it  s  a  new  generation  that  knows  j  [fjj,  southern  regioas  a  good 


not  Crerar.  Take  a  look  at  tlis 
Selkirk  and  Winnipeg  North  Cen-re 
b,ve-clection!5,  and  sec! 

So  Crerar  moves  on,  a  great  fig¬ 
ure,  often  a  stumbling  figure,  all 
too  often  a  bewildered  figure,  out 
somehow  or  other,  out  of  the  fuz¬ 
ziness  of  his  iwlicical  silhouette, 
there  lingers  finally,  the  iinprc&'ion 
of  a  fairly  great  Canadian.  Fairly 
great  ... 

Crerar’s  glad  to  go,  and  the  boy.s 
are  glad  to  have  him  go. 

Now  then,  what’s  happening  tn 
the  eastern  prairies  these  days? 
How’s  the  house-cleaning  going? 
Fortunately  our  Manitoba  courier 
is  just  in  with  the  latest  new.s. 
There  arc,  it  seems,  I’ni-ce  possi'oili- 
I  lies  in  Manitoba  for  a  new  cabinet, 
.minister.  In  order  of  likclihool. 
tliey  might  be  listed  as  Ralph  May- 
bank,  Hon.  Janies  Glen,  and  Gil¬ 
bert  Weir.  Let  ti.s  examine  them 
one  at  a  time. 

Ralph  Maybank,  M.P.  for  Win- 
niiieg  South  Centre,  ha.s  been 
around  Ottawa  for  about  ten  years 
now,  aiid  is  a  well-known  figure. 
He  Is  able,  a  good  speaker,  and 
widely  informed.  He  swallows  end- 


i  fi,.-  ...  ,  I  found  Its  way  into  the  govcrnmoiit 

the  West,  and  there  is  now  hope  that  ,,,  ,  y.,  , 

noar!,.  «n  .V,-  .  -11  u  ^  .  I  trcasurv.  Thus,  although  atn  Victory 

IthLs  week-^id.  Tha^  means  t^^’nc  !  J*”""  f 

iSSfes'^'A^Tg'LrS^^  ™  ^ovenimcnt'  at 

i  PTains  ramainc^tft  K  ^  t,  end  Of  that  month  were  $21.3  millio’i 

'  fn  Z  than  at  end  of  September. 

?5inninl^  7oc  ^7rTa7  Tlv'  following  table  shows  extent 

ifh  thif  tact  tnadc  whic’.i  government  has  expanded 

-Tr.  !  1  <  I  >Ls  demands  on  the  chartered  ban’.t.s 

1  ‘'7-  for  short  term  loans  during  pas:  2 


CAR  PI^ANTS  BUSY 


SprrinI  roprrH|K>»Mlrnrp 


Ps'^ro  Us  own  poSv-war  program.  Siai.- 
Jar  movcmcnis  arc  now  underway  in 
other  ^arus  of  Canada,  by  provincial  sol-on./i 
'and  civic  bodies  and  when  the  tot.il  ‘  ’I’hii-u  i> 


Toronto  —  Operatioir.  at  National  "f  all  this  pro.jcc.ed  work  is  iom))’ited 


beginning  ha.s  already  been  m.tdc 
with  this  task. 


Steel  Car  C.orporation  plants  ate  ex¬ 
pected  to  be  at  cap-iciiy  levels  ag.aiii 
very  soon  as  a  result  of  large  .-.caie 


it  will  likely  reach  astronomical  I 
heights.  spvrnt 

A  po.st-war  program  of  municipal  I  '.'ciui 


demand  for  .<^iiclls  which  is  indicated  P^'^ic  works,  involving  the  expcnfli- 
in  recent  orders  Irom  Department  of  approximately  $50,000,000  is  i:; 


.Vimh  1*4:3 
r''nth 


isfaction  that  the  rains  of  the  g. 

gining  of  the  month  supplied  enough  !  ^ 
moisture  to  take  care  of  the  germina-  : 

.  tion.  It  was  a  distinct  piece  of  luck  i  i''’d  — 

j  for  the  West.  No  matter  what  hap-  ;  ivhru'i'ry 
I  pens  now  the  crop  will  proceed  on  Mairii 
jits  course.  It  may  have  a  precarious  j  An  it 
existence,  particularly  if  rains  at  , 
about  two  w'cek  intervals  are  not  ox-  .  jl"’y 
I  pericnced,  but  the  early  requirement.s  j  -X'lKii't 
have  been  taken  care  of,  and  the  i 
■West  is  va.stly  relieved.  i  .vovoniUrr 

Of  all  the  areas  of  the  West  the  j  bcccnibci- 
broad  plains  of  Saskatchewan  reaped  !  It  will  1 
the  most  benefit  from  the  early  May  !  $1,796,050, 


(000' « 


i.7ihi.g;»o  ur.G.si:i 


3iOU.UUO.OUU  13  I  Kloxrnth  l».v 

!  Munitions  and  Supply  at  Ottawa.  |  ^nvisioiied  in  a  report  ptTpaf^  by  I  T-im. 

I  Car  building  facilities  of  rorpora- :  city. s  departments  ot  Puolx  I,;,  .U;:;:',  ko 

tion  have  been  at  full  capacitv  since  :  'Vo.k.s  and  of  Planning,  and  prcsc.n.-  iv.,.  .  .  c,.. mi.-, n  Tc.r.Ta.T") 

last  summer  when  .substaniial  ord.ers  ,  to  the  Execuiive  Committee  i'-'!’ '''7’ . 

I  were  placed  for  a  variety  of  rolling  '  i°tig^terni, study,  it  is  learned  today  ;  ;  ;  ;  ; 

stock  bv  both  big  railroad  compantes  '  t>.  Cui  Hall.  - - - 

land  there  is  a  .sufficient  backlog  of,  >  he  works  conoerned.  it  is  in  rented,  f  >  t  i.v  i.oti.  ir.s.r.vi  i..’0i.»iis-.sn 

’  rquipmcni  busiiic.ss  to  maintain  all- i ‘Ato  essentially  of  a  •routine  type.'  ,^3^  po  iiird  out  from  .N’.W’.r. 
out  operations  into  next  fiscal  yoar  despite  the  total  amount  involv.'d,  licarlqiianers  tha'  3Vc:i- 

of  company  which  begins  July  l.st  ^^d  the  plan  cmaaating  from  the  tw.-)  nc.^day  of  ’hiS  week,  the  loth  dav  .J 


.Si'\  rnt"' nl  li  l> 
Iti.shtCfnlh  I ’.'I 


'’■<1  I.o0l.(ll'-.-.'i.n 


the  campaign,  was  fir 


i.-.Ts.si).-.  i.i'iHi.isT  jicxi.  I  departments  coneernod  i.s  not  to  be  [irp  campaign,  was  fir.vt  day  in  wii.'ii 

I  'si’-'''’  I’  t  r’si'i'  The  .shell  plant.  oiTOrations  at  whi  h  j  ooiifused  wi.h  other  post-war  un'l.'r-  individual  .subscript ton.s  r  x  c  e  e  ri d 

i.«;i!i.sii  I  had  slowed  down  for  .some  lime  d’ue  ;  lf*thig  now  being  considered  by  iho.sr  of  corporations  and  institutions. 

],(i(i;j!su  i.’Ji!i.i’.t;i)  1  to  lack  of  orders,  is  currently  .syiccd- I  the  Greater  Montreal  Economic  Total  subscribed  by  individuals  1,0 

ing  up  again  with  the  big  new  con-  Council,  according  to  information  qj  55.],  amounted  lo  $411,- 

tracUs  now  being  placed  to  .saLisfy  ,  ttoming  from  those  most  toncernett.  C72  350,  or  only  a  little  over  10  per 
the  sudden  .inpansion  in  requi.-e-  l„  Three  Parts  aggregate  subscriptions.  Ninn- 

ineiits.  '  A  f  .  .sub.scription.s  to  loan  at  end  ■•>f 

For  fiscal  year  encleci  June  30tii,  '7’  Lai  as  can  be  learned  a*,  itiis  jj.],,  ^-.^y  pf  (j.,p  o 


It  will  be  .seen  that  recoi’d  total  of  ;  ing  up  again  with  the  big  new  con-  '-ouncii,  a.coia.n„  10  inioimaiio 
$1,796,050,000  a.s  at  end  of  March  this  tracUs  now  being  placed  to  .saLisfy  ,  coming  from  those  most  toncerneo 


rains.  This  province  htis  now  received  |  year  compares  with  $724,008,000  at  the  sudden  .inpansion  in  requi.-e-  l„  Three  Parts  c'  aggregate  subecripik 

above  the  average  spring  prccM)'’ia-  ■  corresponding  period  in  1942  ana  ontv  nieiits.  '  a  r  •  1  *  i  •  .sub.scription.s  to  loan 

I  tion.  At  only  five  iwiiits  was  less  ih.tn  i  8707.155.000  at  end  of  April  in  that  ;  For  fiscal  year  encletl  June  30tii,  ‘'ar  can  be  ic.-irned  a .  i.r^  i5.lT  d.Ty  j-jh  pf  , 

an  inch  of  rain  recorded,  but  the  big  ;  year.  Tliis  represents  an  increase  of  h94.3.  National  Steel  Car  Corporation  siage.  tbe  ''h'hc  Plan  tsdivtdjd  lip,,  mark,  totalling  1.960.97 


wheat-growing  province  needed  it.  i  over  a  billion  dollars  over  ihc  2-, year  '  reported  net  earnings  after  all 

I  There  was  only  a  small  amount  of  period.  Even  in  comparison  with  the  1  charges  being  equal  to  .$4.67  a  snaic 

I  .'urfaec  moLsture  and  the  sub-soil  was  '  top  figure  for  .vear  1942— $1.426,819,- ;  on  outstanding  capital  stock.  ’Ihi.'. 

relatively  dry.  I  cOO  at  end  of  October— there  is  an  tn-  ;  represented  a  decline  from  the  ?6  73 


ui;o  thre--  parts,  the  first  ot  whi  -h, 
calL  lor  a  disbursement  of  apiirotci- 
matcly  $4,.)00,000,  Blueprints  for  this 


.At  time  of  going  tn  pre.'s  onl.v  7. 
proiittces  had  exceeded  tiieir  quota 
— Saokatcliewan  and  .Alberta.  Si  - 


In  contrast.  Alberta  appears  to  I  crease  of  $370  mUlion.  ia  share  reported  for  preceding  fise.il  cxicmion  01  ivion.ic.ai 

have  fared  the  worst  iji  the  early  i  The  27-month  figures  reveal  how  !  year  and  was  due  in  considerable  .  "  o.ner  undcr’.ax- 

May  precipitation.  Only  four  points  j  volume  of  government  short  term  ,  measure  to  cxpaiusion  in  tax  rcqui’C-  7  '  1^?  ou.v  o 

in  the  foothills  province  got  as  much  !  borrowings  with  chartered  banks  ex-  1  menUs  which  were  more  than  doubled  ! 


represented  a  decline  from  the  ?6  73  I  pioposcd  work,  which  wou!  1  katchewaii  went  over  ilic  lop  cn 

a  share  reported  for  preceding  fise.il  7^  '  extension  of  Montrc.al  s  ,  Tuesday,  the  Hth  day  of 


Hie  nexv  anti-strike  legislalion  is!  Ic.ss  eiip.s  of  coffee,  and  ha.s 


as  an  inch  of  the  early  Ma.v  rains.  {  pands  steadily  between  Victory  Lo.tn  '  from  year  before  at  $1,646,308  as  com- 
Thc  northern  areas  and  the  foothills  campaigns  and  drops  off  after  loans  ■  pared  with  $775,000.  Depreciation. 


been  completed.  All  that  is  nccessaty 


paign  and  Alberta  on  Wedncrd.ay,  lia 
15th  day. 

As  on  prcvioii.s  loan  campaigns,  toe 
individual  subscribers  list  ha.s  given 


iu  Hits  connection,  the  Public  Works  ^  [j^e  mo.".,  iroub!.'  and  re.sponse  from 


rrfeeti)'e  to  some  riegrer.  Bill  it  is 
iinsatisriielory  that  iiuittcrs  in  dis- 
piitc  will  still  have  lo  he  consider¬ 
ed  and  lh:it  there  litid  to  be  siieli  a 
.serious  loss  in  produelion  before 
the  Boiird's  ruling  could  be  given. 
'I'here  bad  Iiceii  Ibe  hope,  al  least 
in  indiislrial  circles,  that  the  new 
legislation  woubi  be  effective  in 
preventing  workers  from  leaving 
Hieir  jolis  while  their  grie\ aiTces, 
fir  ))oinls  in  dispule,  weir  under 
ronsideralion. 

.\nollier  cloud  on  Ibe  horizon  in 
Ibis  eounlry  is  Ibe  demand  of  the 
railway  unions  for  inereascs  in 
pay  of  siteli  proportions  that  they 
Ihrealcn  Ibe  whole  eeonomie 
.structure  by  setting  wage  scales 
wbieb  are  bound  to  be  followed 
liy  inereasea  in  oilier  industries, 
thus  starting  a  spiral  of  inflation 
wbieb  is  bound  to  seriously  bamp- 
er  the  war  effoi’l. 

Lewis  a  Threat  to 
U.S.  War  Proflucllon 

In  tbe  United  Slates  not  only 
have  there  lieen  new  strikes,  but 
flic  reopening  of  the  feud  between 
.lolin  L.  Lewis  of  Ibe  (1.1.0.  and 
Ibe  \merictin  ^'^dcl’;^tion  of  Labor! 
Ihrenlens  grave  consiMiuenees  lo 
(he  whole  labor  silimlion,  involv¬ 
ing  ■'var  produelion.  The  fact  that 
l.ewis  exidcnllv  Intends  lo  play  a 
big  pari  in  the  presidential  elec¬ 
tion  campai.gn  m.ikes  Ibe  silualion 
all  tbe  more  serious. 

Then,  loo,  in  the  Stales  there  are  i 
indications  that  the  New  Deal  | 
burcaiicrals  are  Ibrowing  Ibeirj 
(Continued  on  page  10) 


Dominion  Appraisal 
Company  Limited 

71’^  personnel  of  this  organiza¬ 
tion  represents  many  years  of 
experience  and  knowledge  os 
professionol  consultants  in  all 
types  of  oppraisal  seryices. 
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Oricntar.s  disregard  for  hours.  Po¬ 
lice  often,  on  routine  jobs,  find  Mr. 
Maybank  burning  the  midnight  oil 
far  on  into  the  night.  He  has  the 
support  of  labor,  or  at  least  a  gi'cat 
deal  of  it.  but  since  no  one  in  labor 
can  have  the  support  of  all  of  it, 
this  b.acking  might  prove  a  mixed 
blc.ssing.  He  can  be  a  voluminous 
talker  and  often  is,  but  can  enter¬ 
tain  and  instruct  while  he  talks. 

Fome  of  the  govemment  don’t 
like  his  outspoken  ways,  and  he 
has  more  than  once  criticized  a 
cabinet  minister  for  his  shortcom¬ 
ings.*  Sitting  in  the  Liberal  rump, 
he  .sometimes  displays  more  fight 
than  the  opposition.  He’s  got  into 
Howe’s  hair  more  than  once.  A'.l 
this  tangling  with  the  cabinet  of 
course  is  delightedly  received  oat 
in  the  Maybank  precincts.  Lastly, 
the  man  is  as  poor  as  a  church 
mouse,  and  p>olitics  have  certainly 
not  helped  him  over  any  fiscal  stile. 
Ability  would  write  him  a  cabinet 
ticket,  even  if  he  did  not  deserve  a 
political  Icg-up  anyway. 

Hon.  James  Glen  Is  no  kid,  being 
past  65,  so  it  would  seem  to  be 
either  a  judgship  or  scnatorshlp 
for  the  Ru&sell  barrister.  Glcn  w.is 
pa.sscd  over  before  when  Hon.  Joe 
Thorson  was  made  Exchequer 
JiK^gc,  and  Speaker  Glcn  was  not 
too  delighted  about  it.  Today,  it  is 
too  late  to  send  Mr.  Glcn  to  the 
bench. 

Glen  is  a  delightful  Scot  with 
too  much  caution,  and  therefore, 
at  times  too  little  willing  to  go  to 
bat  for  his  friends.  He  is  not  ex¬ 
actly  a  pushover,  but  he  is  a  sore 
of  push-into.  If  he  has  fight  and 
fire,  it  is  smouldering  deep,  ex¬ 
tremely  latent.  Certainly  Glen  iias 
made  an  admirable  speaker,  and 
he  is  a  wonderful  man  in  many 
ways.  But  when  you  want  a  fcllov 
to  go  to  bat  for  you.  Glcn  might 
bo  thinking  up  a  Charley  horse. 
However,  it  is  going  to  be  hard  to 
overlook  Glen’s  claims. 

No.  3  on  this  Hit  Parade  is  ‘  Gib  ' 
■Weir.  The  veteran  M.P.  for  Mac¬ 
donald  loses  his  best  friend  when 
Crerar  moves  on.  Usually  regarded 
as  a  Crerar  man,  a  former  Pro¬ 
gressive,  and  before  that,  a  Con- 
.servatlve,  Weir  has  always  been 
Crerar’s  bus  boy  from  Manitoba,  j 
Weir  is  no  great  talker,  and  doesn’t  j 
catch  the  headlines  very  much  j 
with  his  jerky,  rather  ordinarv, 
.speeches.  If  Crerar  still  had  any 
.say,  doubtless  he  would  nominate 
"Gib”  Weir.  But  who’ll  listen  to 
Crerar  now? 

So  there  arc  the  possibilities.  Of 
course,  John  Bracken  or  Major 
Coldwell  might  get  in,  and  then 
((continued  On  Page  7) 
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regions  were  favored  while  the  cen-  !  from  public  have  been  fully  subsenb-  I  however,  reflecting  expropriation  of  1  indicate,  1  tpi.,  .source  dur.ng  present  c.imp,ir,.n 

tral  and  cast  portions  eot  onlv  lie’nt  I  cd.  Thev  also  show,  however,  a  defin- !  Malton  aircraft  plant  by  governin'*!!!.  '  _  ancaa  signal  irom  the  pas  ppcn  somewhat  .slower  fer  'nt.s 


tral  and  cast  portions  got  only  light  !  cd.  They  also  show,  however,  a  defin-  !  Malton  aircrafi  plant  by  governin'*!!!, 

showers.  The  worst  districts  ai-c  itc  uptrend  in  use  by  federal  govern-  j  was  sharply  reduced  being  about  $1.5 

those  contingent  to  Empress.  Corona-  I  ment  of  this  type  of  borrowing  oper-  '  million  lower. 

tion  and  Drumhellcr  where  almost  no  I  ation;  in  other  words,  chartered  j  Corporation  started  shipments  last 

rain  was  recorded.  banks  arc  being  used  more  and  more  |  February  on  an  order  of  2,050  steel 


adminis. ration.  j  [(,3.^  f.o  far.  Most  of  larger  corpo’.i- 

They  do  not  expect  to  get  that  (loj^  and  in.^titutior.al  .'■•ab.''Crip.n)ii,s 


sign,  however,  until  after  tlie  war. 
Second  part  of  the  large-scale  plan, 


had  conic  in  before  doer  on  Wcdnc'.- 
day.  .so  that  a  final  spurt  during  la  -t 


Manitoba  did  not  fare  as  well  in  1  as  a  supplementary  .source  of  loans  !  freight  cars  for  the  Canadian  Na-  ! 
the  early  May  rains  as  most  of  ’..he  rather  than  as  a  temporary  .soiu'cc  tional  Railways.  At  that  lime  it  "’3'5  '  ‘ '  L,.,.,  7 

(Continued  on  1^)  I  (Continued  on  puje  10)  |  (Contliiuod  on  pssc  1^)  I  other  similar  oporntions,  h»TS  not  yo 

- — -  - -  ,  — - - - - 1 1  been  completed,  but  the  dc'i-ails  .in 

I  understood  to  be  in  '  an  advancer 

■  ■  ■  A  .  ,  ■  B  A  j  stage.”  Involved  here,  according  K 

Lend-Lease,  Canada  s  Most  Fortunate  Case  ’^3  ^ 

Tile  balance  of  the  proposed  ex- 

WAIaBB'l'SB*B«B*BkBB  I  pciidliurc  -  $40,000,000  —  would  lx 

:  made  on  other  projects  which  ha”* 


inv^olving  more  sewer  construction  :  3  will  depend  to  a  con.sidcr.!'  le 


LITTLE  though  it  may  be  appre¬ 
ciated  at  the  present  time,  there  is 
one  item  in  Canada’s  economic  war 
effort  which  will  give  rise  to  uni¬ 
versal  rejoicing  some  years  hence. 
The  time  will  come,  as  certainly  as 
anything  that  can  be  foresee;!, 
when  wc  shall  all  congratulate  each 
other  on  having  had  enough  fore¬ 
sight  NOT  to  seek  Icnd-lease  aid 
when  wc  might  have  received  it 
simply  by  asking  for  it.  We  shall 
escape  a  lot  of  nasty  innuendos,  a 
gi'cat  deal  of  bickering  and  perhe ps 
even  worse,  a  share  in  the  respon¬ 
sibility  for  whatever  quaiwels  ma.v 
arise  between  those  who  owe  and 
those  who  think  they  are  owed  to. 

To  recount  columns  of  figures  and 
items,  to  weigh  them  against  other 
columns,  is  usually  enough  to  gal¬ 
vanize  anyone  into  a  spontaneous 
yawn,  for  no  one  cares  gi’eatly 
about  details  while  details  are  be¬ 
ing  added  up  into  totals.  Only  when 
the  "total  to  date”  becomes  impres- 
prcssive  do  people  startle  them¬ 
selves  into  discussions  of  principles 
involved  and  no  one  is  more  care¬ 
less  about  what  he  says  than  a 
political  pundit  discussing  the 
principle  of  the  thing. 

The  shape  of  things  to  come  is 
already  indicated  in  the  manner  in 
which  the  recent  debate  on  the  ex¬ 
tension  of  lend-Icase  for  another 
year  has  been  carried  on,  in  the 
Washington  Senate.  Not  that  there 
was  a  great  deal  of  opposition  to 
the  principle  involved.  Only  one 
man  thought  it  politically  expeJ- 
ienl  to  vote  against  it  altoge'.hev. 
But  the  manner  in  which  the  re¬ 
maining  members  hemmed  and 
hawed  about  the  likely  settlement 
in  times  to  come  proved  that  Amer¬ 
icans  have  by  no  means  gotten 
over  their  age-old  suspicion  tiiat 
somebody  is  trying  to  put  some¬ 
thing  over  on  them. 

There  Is  of  course  nothing  pro- 
lestab!"  -  from  anybody's  point  of 
view— about  the  imiitence  that 


By  E.  C.  EBTL 

Congress  should  be  the  final  arbi¬ 
ter  of  the  manner  of  settlement 
rather  than  the  individual  presi¬ 
dent.  nor  that  the  chief  cxeciUivo 
should  not  be  possessed  of  the  pow¬ 
er  to  make  any  economic  or  mili¬ 
tary  commitments  pertaining  to  a 
period  following  the  conclusion  of 
the  present  war.  Tl!is  Is  only  re¬ 
affirming  that  part  of  the  consti¬ 
tution  that  has  been  somewhat  un¬ 
der  a  cloud  in  recent  years,  and  the 
beclouding  of  which  has  added  so 
grbatly  to  the  confusion  of  popular 
expectations  throughout  the  world. 

But,  as  is  usual  when  a  body  be¬ 
gins  to  reaffirm  its  mherent  righ’is, 
there  had  to  be  a  revelation  of  in¬ 
stances  which  did  not  look  quite 
proper  and,  truth  to  tell,  they  .still 
do  not  look  quite  proper.  Tlicre 
wa.s  for  instance  the  reference  of 
one  law  maker  to  the  fact  that 
unless  a  definite  policy  about  se’:- 
tlcments  is  laid  down  now,  clearly 
something  quite  impossible  at  the 
moment,  "the  United  States  ma-/ 
fu!d  themselves  to  be  owing  to  the 
allies  at  the  end  of  the  war  instead 
of  they  owing  us.”  Now  this  would 
clearly  be  a  bad  state  of  affairs 
and  one  must  wonder  how  such  a 
thing  could  be  brought  about,  es¬ 
pecially  in  view  of  the  fact  that 
another  law  giver  thinks  too  manv 
visionary  men  are  making  plans 
which  too  many  impractical  man 
might  put  into  operation. 

It  seems  that  some  of  the  reci¬ 
pients  of  lend-lcase  supplies  have 
done  a  better  job  of  bookkccp.iig 
than  the  party  chiefly  considered 
the  lender  under  the  Bill  wnich 
has  long  been  known  as  No.  1776; 
a  tender  number  and  a  tender  dale 
in  the  hearts  of  Americans.  It 
seems  for  instance— although  there 
was  not  a  great  deal  pi  clarity 
about  this  i-cm- that  Great  Bri- 
lain  is  charging  a  few  bob  for  let- 
ling  her  engineers  be  employed  on 
defenee  works  put  up  by  the  TJ  S. 
In  Ibe  v.arioas  allieel  area.v.  includ¬ 
ing  Groat  Britain  hersell.  Now.  os- 


forc  any  one  who  is  placed  in  the 
lucky  position  of  being  able  to  pav 
for  things  like  that  can  take  a 
sUnd  on  the  matter,  it  might  do 
well  to  figure  out  how  the  variou.s 
proponents  might  arrive  at  their 
decision  to  charge  or  not  to  charge. 

V  -i- 

Since  no  one  who  is  not  involved 
in  the  matter  can  figure  such  a 
thing  out  and  stUl  do  justice  to 
both  sides,  all  one  can  do  is  regis- 


and  expansion  improvement  to  'he  ;  c^;cnt.  apparentha  nn  the  intiividuil 
cuy.->  'Sti'cci  lighting  s.”.stcm,  an-d  Lsuijscribri's.  P.artial  list  of  larger  .'•’.ri- 
Oonci  similar  opeiations,  has  not  y  't  announced  during  ,->a  t 

been  completed,  but  the  details  arr  ^vcck  follows 
understood  to  be  in  "an  advaitced  :  i  4Tir.K 

stage.”  Involved  here,  according  to  j  .  >  .  ^  ^ 

report,  us  the  spending  of  about  85,- !  ■’•.anaUi.-ni  r’.icifii-  i:.-iii'v..' .  . 

500,000.  I  eiil  l.milrrl  .m'l  it 

Tile  balance  of  the  proposed  ex- |  ^r' .  ginaUM  'fi.w^eoo 

pendiiure  —  $40,000,000  —  would  Ik  '  st^ri  i’'’.  or  ij.-inicii  i.niitr,|, 

made  on  other  projects  which  ha'*,'  .Hniniiton  .  (.nen.non 

to  date  only  been  outlined,  pi-epa  a-  i 

tion  ana  work  on  which  hai*  not  yet  j  conipHnir-^  .  .*1  ivio 

really  been  begun.  It  is  inliinattd  '  To\tiif'  i’"..  i,t*i —  ri.Mm.io'i 

that  the  present  staff  of  the  two  q<  -  I 

partments  would  have  to  be  incrcared  '  xiotors  ..r  <’^7(1.  V.t.i 

even  to  bring  the  blue-print  plans  .  I’en.sUM  *  i'.nm<iiy  r.< — 
themselves  to  completion.  !  J"''''."”'"’”';',' T  . '  ‘I’- ■  ; 

In  this  phase  of  the  plan,  'here  ,  Dominion  oiir'oii,  -.n.i  t-ino- 
arc  envisioned  the  erection  of  .add:-  ,  ini'”  ’’on’n.in)'.  t.  i  iimi  .. 
tional  public  baths,  large-scale  pub- | '■'*i”i'"ey  L'miteu  .tiu 
he  gymnasia,  the  extension  of  the! 

parks  and  playground  system,  as  w’cU  I  .N’ortiioin  i;iof  trir  t’onip.nny 

as  further  and  larger  water  works'  .t-mi'trd  . 

operations.  V  .ui.tI.i  i  emont  Conip  ipy  .-inU 

•  .  4  4.  .  ’  '  nDfda  4  ernrnt  rcnsinn 

Precise  details  of  all  the  woi'ic  Fnpri  . 

which  the  two  departments  would  ,  i lincin'-'i'ii’E  i.’*!”- 
like  to  sec  undertaken  as  a  post-war  I  I’-i  I' '  x '  I.;. V  'l 


partments  would  have  to  be  incrcasi'd 
even  to  bring  the  blue-print  plans 
themselves  to  completion. 


oijni  4‘GnTpan>'.  T.  railrd  ... 

<‘omp;(ny  1/mitrrl  .qiul 
■^ub'»idia  j'Id".  r.dnum'lstGn. 


ter  the  fact  that  charges  have  b-jcn  I'chabilitation  measure  have  been 


made  on  reverse  Icnd-lcasc  account 
for  such  services  and  skills  sup¬ 
plied  by  local  inhabitants,  and  .spe¬ 
culate  on  the  results,  when  a  sus¬ 
picious  and  easily  inlTained  pubii' 
learns  of  the  way  "it  is  being  doiK'." 
That  is  what  is  now  taking  place. 
Oiw  of  the  main  trouble  poin'-.s 
which  has  developed  to-daic  i.s  not 
in  the  columns  showing  lend-lease 
shipments,  but  in  the  column  show¬ 
ing  reverse  lend-lcase  scrvic>s. 
There  are  a  great  many  people  in 
the  U.S.  who  still  feel  that  they 
have  been  called  upon  to  help  the 


N  rt  h  F  r  n  1 cr  t  rir  i  ’oni  pn  n 

Tjiniitrd  . .  ^.(»f»n/»(Vi 

C.mndR  4>ni'*nt  4‘onipiny  r^nd 
4*nDf(1a  4*crnrnt  rcnslnn 

Fund  .  1..V*O.A(W» 

1  HMivuiGu  1  uipin^'MinK 

priny  l,«ini'tr(]  .  1 

Dnmlni(Tn  FowDdi'ir<«  ^  S1«'ol 

Tjiiiitrd.  llfniiU'^n  . . 

T'rirr  T'rntlior-;  . I.J.Vd.ddd 


placed  in  the  hands  of  the  Exccuiivc  T’rir<'  nrotiirr-;  . 

Committee,  together  with  an  item-  'I'rl'Iv'ci'i  s '{ 'n  t'r>i' ' 

ized  list  of  anticipated  costs.  The  pro-  ];or!u’n‘  c,'.’' i!in’it7i.  'rol  nniV.: 
posed  work,  it  Is  stressed,  comc.s  .n  I'ontiiKiitsi  I’nn  I’omp'ny  ... 
icryjarge  measure  under  the  head-  i'oii.«oiia,itr.i  la.iiri 

mg  *  "essential  operations."  rn'.i”'.'trmV  j.in'iio.i; 

- - -  St.  4 'a tlin  rinD.«?.  Ont . 

•  ■  ir  1-4  II  ei-ihin  Flour  Mitl*  i.’nnipoi’y. 

Htlii  .Million  Dollar  tiomo  Minr.!  T.iiiiilo.l,  Toronto 

'n.TtInu'.''’t  nnd  T'npcr  I'n. 


Half  Million  Dollar 


4^ar  C^larizo  t-ako  of  tiu*  vs'oofi.^  miimo" 
V-4«r  Dimitoa,  V»n- 


”  —  ,  ■  ,  - -  - -  oolivor  . 

ing  reverse  lend-lcase  scrvic.s.  ;  .\M:iron>i.s  .Vnioricon  nn....  c.’. 

There  are  a  great  many  people  in  I  Winnipeg.  --  In  pre-war  and  pro-  yiano  i.imitc.i  .Siiiisi<ii.iry 

the  U.S.  who  stm  feel  that  they  j  nylon  day.s  there  u.*c<l  lo  ’oe  million  I  . .  . . . 

have  been  called  upon  to  help  the  'dollar  silk  trail!?,  but  last  j  *'i'7na<Va '^VlimVica.^  Woiiana" . 

olher  side  out  of  a  bit  of  a  me.ss  !  there  was  .spotted  in  the  C.N.R.  j  prnin.an’s  i.imitc.r  . 

and  that  they  should  not  therefore  I  yards  a  .single  car  w  hich  in  nion^y  Li.:.. 

be  charged  with  such  items  as  ac-  j  value  made  silk  look  like  peanut.?.  |  no7tty7!ro.«"^7.in’itr(i,' Fn  kIis, 

commodation  for  instance,  as  do  ill  was  loaded  with  a  $300,000  con- i  onti  . . 

appear  in  the  "R.L.L.”  column.  One  I  signment  of  muskrot  pelts,  the  bulk  i  Br.inhai noi.s  i,ish».  Heat  ana 
man.  with  more  imagination  than  [of  the  April  catch  on  the  Summot- j  p7i7''ia'  M^iiinK  V-p' '  ijrr.ito.r 

goodwill,  even  put  it  this  way.  "You  j  berry  marshes  cast  of  The  Pas.  j  c.an.aaian  import  fo 

lo  not  ask  the  fireman  to  put  o'ut.  |  Final  figures  of  the  catch  report-  7’' insai.'*oi!-K.and  On., 

a  fire  in  .vour  living  room  and  j  cd  to  Hon.  J.  S.  .McDiarmId,  minis-  .-oVk^hmt  rjnw  ’ Oo; '  V.in’it.'.k 

then  ask  him  to  pay  for  the  te.i  tp,.  of  rnines  .and  natural  resources.  :  r.inntfmd  . 

he  had  before  he  left."  Well,  this  showed  it  was  a  record  ■  higner  i  ■'en'i"'"'’  ts'oiaa  i.t'i.  Toronto 

space  Is  not  concerned  with  the  Icvcn  then  the  big  take  in  the  lodl 


and  that  they  should  not  therefore  ,  yards  a  .single  car  w  hich  in  ni' 
be  charged  with  such  items  as  ac-  j  value  made  silk  look  like  pear 
commodation  for  instance,  as  do  :  It  was  loaded  with  a  $300,000 
appear  in  the  "R.L.L.”  column.  One  I  signment  of  muskrat  pelts,  the 
man.  with  more  imagination  than  [  of  the  April  catch  on  the  Sumi 
goodwill,  even  put  it  this  way.  "You  |  oerrv  marshes  cast  of  The  Pas. 


do  not  ask  the  fireman  to  put  o'ut.  | 
a  fire  in  .vour  living  room  and  i 
then  ask  him  to  pay  for  the  te.i  | 
he  had  before  he  left."  Well,  this 
space  Is  not  concerned  with  the  ! 
i’igl!ts  or  wrongs  of  such  casc.s  a.s  ■ 

this.  Nor  is  it  intent  on  sticking  j  uaken.  . 

its  neck  out  farther  than  it  has  to  I  -phis  year  on  the  Summer’oerry  area  7' n!rn7qvil\''ont. 

in  -his  business.  i  "8,3  licensed  trappers  took  205,'172  '  i.  itii:  i.ong  i.ir  Gold  ytitp-n 

But  It  serves  to  md, cate  that  the  shipment  mentioned  had  :  MVor\'oi'J:7ri™%  in”,o,i  ’  ' 

vanoas  makers  of  a  perfect  pos.-  ,  .1  1.  j  '  Atooi  o  voi  nor-ation  T.'miio'i. . . . 

war  world,  which  we  have  been  i  ^(*-’'000  of  the  pells  and  tnc  rea  ,  xonon  t’ompany  of  C.anada. 
solemnly  assured  we  can  cxiko:,  i'''/’*  arrne  within  a  few  victor  •■'’inpnny  Lui 

arc  piling  up  a  lot  of  litile  explosive  i  three  fur  projects  on  uhic.i  '  Lawronco  Paper  Mills  T^td 
items  because  of  theu-  faUurc  to  i'here  was  an  open  trapping  77  VS'V 

deal  with  them  in  to-o.  beforehand  j  tlii.s  spring  the  take  wa.s  285.1111  ' _ . ' 

and  in  a  manner  e  hich  rould  .be  ;  pelts.  ’205.172  on  .Summerberry.  (’19,- :  canadim  Joim-M  in’ ill-  C'*.. 

undn-'tood  rven  by  ihr  m<*:t  un-  1959  at  Nei'ry;  and  the  remainder  at;  Limif'd.  Ar'.'-.t''-,  . 

(Continued  on  uaze  7.)  'Fisher  River,  (Continued  on  rage  I 


:  Ibhniinion  Stoic's  l.td.  'Poronto 
(iHtinoaH  power  4’o.  IJniilo<S. 


.•season  when  101, (KX)  pelts  sse  c  ]fr*rton  stpoi  lAmip'd. 


Fort  Ont . 

I/nk  M-'inifaclDiins: 

ited,  t'Jnnanoqvi''.  Ont . 

l.itic  Kon?  Fnr  Gold 

T.<lmitp<i.  Tor(hnto  . 

Moorrt  CornorAtion  T/mitod. . . . 


and  in  a  manner  e  hich  rould .  be 
undn-'tood  P'en  by  ihr  m<*:t  un- 
(Continued  on  page  7.) 


Caoadifin 
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YOUR  WAR  SECURITIES 
^  with  this  low'cest  plan 

We  will  keep  your  Victory  Bonds  in  our  vaults,  clip 
ihe  coupons  and  credit  the  amounts  to  your  savings 
account  — for  10  c  per  annum  for  each  $100  of 
bonds,  minimum  charge  25c. 

We  will  keep  your  War  Savings  Certiheates  for  the  entire  71^ 
years  to  maturity — for  10c  per  $5,  up  to  $1  per  $500  certificate. 

If  you  should  need  cash,  you  can  BORROW  from  the  Bank, 
using  your  Victory  Bonds  as  security. 


FURTHER  DROP  IN 
STEEL  PRODUCTION 
OF  GERMANY  SEEN 


Lo.ss  of  Tungsten  Supplies  to 
.\,cgrava(e  Serious  Effects  of 
Bombings  and  Labor  Shortage 

^lANPOWER  PROBLEM 


*Ourts  NOW  ort'cUD 

iy  ammican  akunes 


rfOPOSfO  N£W  ROUIfS  AND 
tXTtNSiONS  Of  P«£StNr  »OUf£S 


I  rtofosto  NEW  0  s 

L  CANADA  HOUTES 


BANK  or  MONTREAL 


FOUNDED  IN  18W 


Larger  Buyers  Of  30*Pound 
Newsprint  To  Reduce  Orders 


W.ir.liinstnn  —  Nrwipaper  publish¬ 
ers  in  tlir  UnitrrI  St.itrs  who  h.TV,; 
ordri-rrl  liinrr  lli-in  100  ton.*;  Of  the 
exCkpriiTirntal  SO-p.nuifl  nrixsprtn;.  for 
Ma,"  have  bi'pn  loW  br  thr  War  Pio- 
duction  Board  tli.it  they  will  lia\i? 
to  rcdiicp  ilirtr  <->rd<'r.';  from  Cana¬ 
dian  null,*;  by  lo  por  rent,  in  ordrr 
1.0  balanrp  Canadian  produrtion  of 
that  typp  paprr  m  th®  fu’s;  mon*h  of 
thf  SO-day  lost 

ArUiur  B  Treanor,  director  of  *h? 
w  p  B.  printing  and  publisJiin;  dni- 
.■sion.  who  L^fued  thr  insinictionfi.  said 
that  newspapers  affected  by  the  rul- 
iri:  would  have  to  make  up  th'*  10 
per  rent  reduction  cut  of  thru-  oixn 
inventories.  Order  of  thr  new  paper, 
■which  i.s  beint;  tcsied  a.s  .i  substiiurr 
for  the  33-pound  variety  in  an  effoi' 
fo  have  ■wood  pulp,  totalled  03.903 
tons.  Treanor  said. 

-  If  all  publisher.*;  took  an  idcmiial 
cut.  in  their  use  of  the  lishter  paiirr, 
he  continued,  the  reduction  would 
amount  to  8  u  per  cent  durinR  May. 
He  pointed  out.  however,  that,  .•■■ince 
it  us  impractical  to  reduce  orcler.s 
when  only  -a  carload  or  two  i.s  or¬ 
dered  without  cautdn?  .shipments  of 
Jess  than  a  carload,  papers  which  , 
have  ordered  more  than  100  ion.s  will  I 
have  to  ab.;e>rb  the  extra  margin  lor 
A  total  of  10  per  rent.  . 

It  w-as  empha.sizcd  that  it.  niav  Ix’  I 
necessary  for  some  Canadian  mills.  ' 
which  are  better  equipped  to  produce  i 
Ihe  lighter  newsprint-,  to  divert,  their  I 
orders  for  the  32-pound  variet.v  to 
o'her  Canadian  mills. 

'  This  may  cau.se  some  disturb-anre 
In  the  relations  of  these  mills  to  their 
regulaj-  eustomer.'.'  he  continued, 
“but  Canadian  authorities  feel  that 


.  e  .  .r  ,1/  New  York  —  German  steel  produe- 

5  Certificates  for  the  entire  7,-^  i  ;;liich  may  have  been  cut  by  as 

5,  up  to  $1  per  $500  certificate.  much  a.s  ,=i0  per  cent  by  bombings 

and  manpower  shortages,  is  due  for 
in  BORROW  from  the  Bank,  further  reductions  in  both  quan¬ 

tity  and  quality. 

irify.  Hailing  Anglo-American  succe:*  in 

cutting  the  Nazis  off  from  .supplies  of 
Turkish  chrome  and  Spanish  turg- 
^  A  ^  B  W  Jk  *  .sten  bearuig  wolfram  ores,  American 

“  *■  ■"  ■■  sieel  experts  point  out  that  Portugal 

I  IN  181  1  .alone  remains  a  major  .source  for  the 

*  lung.sten  e.sscntial  to  German  arms. 

lo.'.s  of  tungsten  would  deprive  Ger¬ 
many  of  the  allo(r  which  makes  the 

—  . i  lough  cutting  tools  necessary  to  mod- 

I  ern  industry.  Without  it  they  would 
T)  1  f’*’  forced  to  .substitute  mol.vbdeuum 

1)  r  1  JT  Q  j  or  use  carbon  steels  which  would  sub- 

I  stantially  slow  down  machining  oper- 

"R  1 1  ('f-  C  Germany  has  negligible  .sources  of 

*■  ;  lung.sten  in  Prance  and  Italy,  as  w-clJ 

- - —  .  i  ,T.s  small  amounts  of  molybdcnurn 

any  .such  disturbance  would  lie  only  !  w  liieh  could  be  u.sed  as  a  substitute 


4  ^  \ 
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teniixirary,  and  lhaf  it  us  unavnidabl? 
if  ibe  Canadian  mills  are  lo  be  per¬ 
mitted  to  make  larges;  amoun!  of  30- 
pound  paper  possible  tin.',  month  ' 

H'dro  Primary  Load 


.  from  Italy.  Norway  and  Kumania. 
j  Vanadium,  another  alloy  for  high 
1  speed  rutting  tools,  i.s  available  in 
.substantial  amounl.s  by  recovery  from 
converted  slag. 

When  Turkey  stopped  chrome  cx- 
I  ii<5ri,  another  staggering  blow  was 


\c-iiii  I  In  For  March ' production  of  armor  pla  .e 
I  .Again  Lp  I  or  .  lar  ,  steels,  it  is  also  ;m- 

'  -  porlani  in  .standard  high-speed  cut- 

A  total  primary  load  of  2.278.760  in  3^  gHoy  with  18  per 

I  horiifpower  was  supplied  by  The  Hy-  ppni  lungsten,  four  per  cent  chrome 
.  dro-Electric  Pow  er  Commission  of  j  3ud  one  per  cent  vanadium. 
rOniario  during  March,  inil.  an  in-; 


See  Montreal  As  One  Of 
Leading  Air  Terminals 


crea.se  of  approximately  28.000  horse¬ 
power,  nr  a  little  more  than  one  per; 


Has  .Manganese  Stockpiled 

German.'.’  lost  her  major  source  of 


cent,  over  the  corresponding  month  |  manganese,  as  important  lo  sleei  as 
of  1913.  During  the  same  period  com-  i  .veast  in  bread  making,  in  Russian 
I  billed  primarv  and  secondary  ioad^  i  icrritory  around  Nikopol  which  the 
supplied  reached  2.441.766  horsepow- :  Germans  held  for  montlis.  However, 
or,  .an  incrca.se  of  more  than  Uirec  i  it  ts  estimated  that  enough  mangan- 


and  a  half  per  cent. 


esc  was  .stockpiled  in  Germany.  10- 


The  Commission's  monthly  load  gether  with  minor  production  irom 


summary,  based  on  the  maximum  20 
minute  peak  hor.sopower  load  for  tin 


Bulgaria.  Germany,  Greece,  Hungary, 
Italy.  Rumania.  Yugoslavia  and  S;vc- 


prriod.  covers  both  H.E.P.C.  sy.stem.sr  den,  lo  meet  i-equiremenCs  for  -several 
and  the  Northern  Ontario  Propcrtie.s.  month.s. 

_ I  Nickel  .should  not  be  sJiori  for  es- 

.sential  German  needs  bccau.sc  of 
l*appr  Profliirlioii  In  supplies  available  from  Finland. 

....It:..  I-  .  I  The  German  steel  industry  in  nor- 

Lllilrti  .Slates*  UcrllllPS*  1  ,.^3]  (.jme.s  is  estimated  at,  about  24,- 

-  I  000.000  tons  annu'ally,  of  w'hich  about 

t'nit''d  .Slates  , paper  prnduel ion  16.000,000  toils  is  concentrated  in  ihc 
ba.si  \\oek  amountod  to  00. q  per  rent  Rhineland-Wcstphalia  area  and  7,- 
of  (onafily.  compared  witti  01. .7  per :  300.000  tons  decentralized  in  Other 
cent  in  the  preceding  v.  eek  ond  '  paii.s  of  the  country. 

S.'i.S-lo  per  cent  in.  the  \;eel<  ended!  Milks  in  German-occupied  Eu’-ope 
May  1.  lot.'!,  areording  to  the  .\ni- 1  are  e.stimated  to  produce  normally 
eriean  P'lper  and  Pulp  .Assoeia* ion’s  16.400.000  tons  with  French  and  Bel- 
ind.wx  of  mill  activity.  .  elan  plants  of  mo.st  importance. 

Papprho*ard  production  ;*  a.'  at  Ok  Shortage  of  maniiowcr  is  believed 
tier  cent  of  capaeity,  unchanged  to  be  the  greatest  problem  of  G-''r- 
from  the  preerding  week.  ,  man  arm.s  makers.  As  the  need  grow'.s 


Montreal  is 'expected  to  he  one  of 
the  mo.st.  imi-Mjrtant  international  air 
terminals  in  North  America,  accord¬ 
ing  to  W.  M  Stainton,  American 
Airlines'  Traffic  Manager  in  that, 
city.  In  recognition  of  this  fact,  Amer¬ 
ican  Airlines  filed  application  to  serve 
both  Montreal  and  Ottawa,  in  July,' 
1943.  The  company'.s  application  is 
being  considered  by  the  Civil  Aei'o- 
nautic.s  Board  in  Washington  at  the 
present  time,  along  with  several  other 
United  Slates  airlinc.s  who,  .-lince 
American  Airlines  filed  their  appli¬ 
cation,  have  also  recognized  the  im¬ 
portance  of  Montreal  and  Canada  in 
the  field  of  air  transportation. 

Existing  .system  of  American  Air¬ 
lines  embraces  71  citic.s  in  Canada, 
the  United  States  and  Mexico.  In  ad¬ 
dition,  applications  to  .serve  .60  other 
cities,  including  Montreal  and  Ot¬ 
tawa.  are  before  the  authorities  at  the 
present,  time  and.  if  granted,  will 
bring  the  total  number  of  cities  serv¬ 
ed  by  American  Airlines  to  121. 

American  Airlines  now  pitivide  the 
only  direct'  means  of  transportation 
from  Canada  to  Mexico  through 
their  daily  flag.ship  .service  ffom  Tor-  j 
onto.  However,  Montreal's  impor-  1 


lance  in  regard  to  Canada's  interest.s 
and  trade  with  Mexico.  CenU'al  and 
South  America,  is  evidenced  by.  the 
fact  that  the  Consuls  General  of 
more  of  these  countries  are  located 
here  than  in  any  other  city  in  Can- 
.ada.  In  addition  to  increased  travel 
with  Mexico  and  South  America,  the 
cultural  side  has  developed  exten¬ 
sively.  A  group  of  students  from  La¬ 
val  University  have  just  returned 
from  the  University  of  Mexico  after 
.spending  a  semester  there,  and  a 
group  of  approximately.  75  students 
from  McGill  University  plan  on  at¬ 
tending  the  summer  courses  there. 

!  The  recent  appointment  of  a  Mexi- 
!  can  Ambassador  to  Ottawa  and  a 
I  Canadian  Ambassador  lo  Mexico  I’ur- 
ther  illustrates  the  importance  at¬ 
tached  to  their  future  relations  by 
j  these  two  countries.  American  Au”- 
j  line.s  will  provide  direct  air  ser.  icc 
I  between  Octawa,  Washington  and 
!  Mexico  City,  if  and  when  their  <ip- 
j  plication  is  approved.  Thus,  linking- 
the  3  capitals  of  the  nation.s  of  Norfn 
America  will  provide  facilities' to  de'- 
I  vclop  trade  and  promote  better  niu- 
I  Dial  understanding  and  forge  a  vital 
I  link  in  international  solidarity. 


SAGUENAY  POWER  ! 
PROFIiyECLINEl 

Moderate  Gain  in  Revenues  for 
First  Quarter  More  Than 
Absorbed  by  Expenses 

Saguenay  Power  Co..  Ltd.,  and  suh- 
.  sidiarles,  except  Saguenay  ©ectrie 
Co.,  report  operating  revenue  for 
three  months  ended  March  31.  1944 
at  $1,396,342,  compared  with  $1,362,- 
960  in  corresponding  period  of  1013.- 
Operating,  maintenance  and  admin¬ 
istration  expenses  were  higher  at 
$282,932,  against  $203,802,  while  taxes 
other  than  income  and  excess  protits 
showed  a  decrease  at  $73,170  from 
$78,388.  Interest  on  funded  debt  also 
.showed  a  slight  decline  at  $344,320  as 
against  $347,452. 

Provision  for  depreciation  was  ap¬ 
proximately  the  same  for  profit  per¬ 
iods  $184,658  as  compared  with  $181,- 
714,  but  reserve  for  income  and  EPl 
was  reduced  by  $38,858  to  $198,302. 

Net  income  for  period  carried  to 
earned  surplus  .showed  a  decline  of 
$21,276  at  $237,977  as  against  $239,253 
in  same  quarter  of  previous  year. 
Eai'ncd  surplus,  which  stood  at  $4.- 
218,305  on  December  31  and  $4,379,143 
on  March  31.  1943,  was  reduced  lo 
$4,177,530  as  of  March  31,  1944. 

JaJHaica  Public  Service 
Earning^  Again  Expand 

Operating  revenues  of  .Jamaica 
Public  Service  again  recorded  a  wide 
expansion  in  March  as  compared 
with  .*53 mp  month  last  .year,  being 
.$25,000  greater  at  $132,97.5,  a  gain  of 
I  nearly  25  per  rent.  Net  income  for 
the  month,  after  all  expenses  and 
charges,  was  $6,700  higher,  or  over  30 
per  cent,  than  March.  1943  figure. 

For  12  months  ended  March  Sis*. 
1944  cumulative  gross  revenues  were 
up  $131,500  as  compared  with  pre¬ 
ceding  12  months  at  $1,468,718  while 
net  income  was  $28,000  greater  at 
.$278,118  Comparative  figures  for 
month  of  March  and  for  12-mon'.h 
period  follow; 

Mar.  '44  M^r.  '43 
$  $ 

Oper.  revenues  132.975  107.936 

xOross.  inc.  28,082  22,172  | 

Net  income  19.923  13,236  i 


Oper.  revenues  132.975  107.936 

xOross.  inc.  28,082  22,172 

Net  income  19.923  13,236 

12  mos,  ended  Mar.  31 
Gro^  revenues  1,468,718  1,337,209 

xGro.ss  inc.  .  379,596  355,290 

Net  income .  278,118  250,147 

X— After  retire,  rev.  acc. 

Subject  to  adjustment  and  audit. 
The  subsidiary  companies’  figures  in¬ 
cluded  in  this  .statement  have  been 
converted  from  £  sterling  at  the  rate 
of  $4.86  2-11  to  the  pound. 

NEW  FRUrr  GROWERS’  HEAD 

Fredericton.  —  The  New  Bruns- : 
Isyiek  Fruit  Grower.s  .\ssociation  he'd  j 
I  their  annual  meeting  at  Fredericton 
i  recently  with  €0  dclegate.s  from  out- 


Not  a  Hoarder, 
Just  Sensible 
lu  His  Buying 

Discovers  Quality  of 
Canadian-made  Tobacco 


The  host  had  pushed  over  his 
tobacco  humidor  and  the  guest  had 
filled  his  pipe,  lighted  it  and  let  out 
the  first,  puff  with  an  ennoua  sigh, 
“Hoarder!”  the  guest  said.  “Now  t 
know  where  my  favourite  imported 
brand  went.” 

His  host  shook  his  head  smiling. 
“I’m  no  hoarder.”  he  said.  “And 
that's  no  imported  brand.  The  trouble 
with  you  is  you  won’t  even  try  any¬ 
thing  that  doesn’t  carry  an  imported  ! 
label.  You  assume,  without  examin¬ 
ation,  that  anything  that  costs  mor* 
must  be  better  quality.  And  you 
grouse  because  war  restrictions  have 
cut  off’  your  supply  of  imported 
mixtures.”  , 

The  guest  said.  “Go  on!  This  to¬ 
bacco  is  worth  a  lecture.”  '. 

“That's  Canadian-made  Piccadilly 
you're  smoking.”  his  host  continued. 
“It  costs  less  because  it’.*;  made  here. 
But  if  you  know  anything  about 
tobacco  quality — or  if  you  will  just 
rely  on  your  own  taste — you’ll  have 
to  agree  that  it’s  as  enjoyable  a  to¬ 
bacco  as  you  ever  put  a  light  to.  Now 
isn't  it?’’ 

For  answer,  the  guest  just  went  on 
smiling  at  the  blue^  smoke  wreathing 
upwards. 


Pipe  Smokers 

who  miss  their 
imported  mixture 
should  try 

Piccadilly 

LONDON 

SMOKING  MIXTURE 

MADE  IN  CANADA 

on  a  par  with  the  most  expensive  I 


side  points  in  attendanre.  Walter 
Scovil,  Queenstown,  was  electei 
President.  It  was  reported  that  a 
total  of  110,000  barrels  of  apple.s 
were  grown  in  Now  Brunswick  la*;!; 
year,  an  inrreaso  of  340?,  over  the 
previou.s  year. 


GT.  LAKES  PAPER  FURTHER  GUTS 
EARNINGS  LOWERI  IN  PAPERBOARD 

Net  for  1942  Kell  Below  Divi-  W.P.T.B.  lo  Restrict  Use  for 
dend  Needs  on  Company's  Special  Packaging  of  Con- 
Preferred  Stock  sumers  Goods 


Dividend  Declarations 


Copper,  rubber  and  other  telephone 
materials  continue  to  flow  overseas  in  military 
communications  equipment  as  well  as  in  the 
form  of  ammunition,  weapons,  aircraft  .  .  * 

During  one  brief  air  battle,  for  example,  this 
fighter  plane's  guns  may  spit  enough  copper 
to  build  several  miles  of  telephone  bne. 

Var  needs  both  at  home  And  abroad  must 
come  first.  Extensions  to  present  telephone 
eqoiipment  arc  strictly  limitedl  Fullest  pos¬ 
sible  use  must  be  made  of  existing  equipment. 

To  those  apphcaots  who  have  been  unable  to 
obtain  telephone  service,  we  offer  our  regrets— 
and  our  thanks  for  their  ready  understanding 
of  why  their  requests  have  had  to  be  denied. 


m 


Oh  SAU/iee 


9  Suy  War  Sovtngi  StamfM 
mid  CuMfhmft  tmgultitif. 


I  Oil/Utf  UUttfS  td 


Toronto  —  Annual  report  of  Great 
Lakes  T*ap-er  Co.  Ltd.  for  year  3913 
states  that  mving-  to  acute  manpower 
.shortage  in  wood.s  operation.',  com¬ 
pany  was  compelled  to  reduce  mill 
operations  to  approximately  70  per 
cent  of  capacity  during  the  clo.sing 
quarter  of  1943.  Hon.  W.  Earl?  Rowe, 
prc.sidcnt.  says.  ’  This  neecsoary  re¬ 
duction,  coupled  with  incr?a.'ing  war¬ 
time  costs,  fp.'ulted  in  lower  -’ani- 
ing.'.’’ 

Net  profit  for  year  under  rcyiew 
is  reported  at  .5349.039.  compared  with 
dividend  needs  ._of  $1,00.000.  on  th? 
classes  "A"'  and  '’B"  participating 
prcfcKence  share.'.  'Previous  yea 
nrofit  wa.s  $391,856.  Dividends  were 
paid  <at.  t4ie  rate  of  $150  per  .sliarc, 
compared  'vith  the  $2  requirement, 
and  after  a  minor  adjustment  fi-.ini 
the  previous  year’s  profits,  aiising 
out  of  additional  wood  costs-,  earned 
surplus  of  ,51.080.311  was  incrca.s'-d  to 
.51.082,336  Preferred  arreaiv;  amou.-it- 
cd  lo  $0.75  per  .share  at  year-end. 

Current  assets  of  $1.747,0'JS  t-om- 
pare  with  cuiTen.i  liabilitie.s  of  .$998.- 
806,  leaving  working  capital  of-  .S3.- 
740.222,  compared  with'  $3,101,541  a 
year  earlier. 

Quarter's  Income  Of 

M.  -Aiifl  O.  Papei’  Down 

Consolidated  statement  of  Miiine- 
.sota  and  Ontario  Paper  Company  and 
its  United  Slates  and  Canadian  sub¬ 
sidiaries  for  quai'ter  ended  March 
31.st.  1944  .shows  net  income  of  $237,- 
824  for  period  as  compared  wfth  $343,- 
422  in  the  .similar  perioel  of  1943. 

Net  sales  amounted  to  $5,730,315, 
an  ;ncrca.se  of  $40,251  over  the  first 
three  months  of  1942.  Cost  of  sales 
was  $4,772,404.  compared  with  $4,193.- 
200.  This  left  a  gross  profit  of  $957,- 
910,  compared  with  $1,191,863 

Selling,  admmistrative  and  general 
expense  was,  $477,066.  lea.ving  net  pro¬ 
fit  on  op-ration.s  of  $480,844  First 
quarter  of  1943  showed  these  ex¬ 
penses  totalling  $438,1,53,  for  net  pro¬ 
fit  on  op-rat  10ns  of  $7.'i3,709 

National  Pole  a*  T5eatmg  Oo,  70 
per  cent  owne*!  .suKsidiary  of  Minne¬ 
sota,  and  Ontario  Paper  Company, 
showed  net  ineom-  of  $11,627  for  the 
1944  quarter,  as  compared  nith  $12.- 
626  a  veax  ago. 

more  pressing,  the  Nazis  are  putting 
more  and  more  foreigner.'  into  their 
vital  industries— 2.000.000  of  them  in 
1943,  according  to  a  German  maga¬ 
zine 

Captive  workers  are  not  given  the 
same  food  rations  as  their  German 
masters,  and  in  some  industrial  cen¬ 
tres  epidemics  of  typhoid  fever  and 
diphtheria  have  been  reported. 

Even  among  the  German  wo~kcrs 
themselves,  the  effects  of  living  un¬ 
der  ronstant  pre.ssure  from  bombing 
and  overwork  arc  beginning  to  show. 
A  German  .source  reported  that  eiglit 
months  after  Hamburg  was  blitzed 
40  per  cent  of  the  workers  from  the 
Blohm  and  Voss  .shipbuilding  and  air¬ 
plane  works  were  still  absent. 


!  .«peel«l  Correapondenes 

j  Toronto.  —  Further  extensive 
restriction.s  arc  expected  .for  users 
of  cardboard  and  paper  boxes.  The 
I  restrictions  arc  expected  to  be  almost 
all  inclusiie,  covering  .such  items  as 
luxury  goods,  breakfast  food.a  of  a 
gre-dt  variety  and  items  which  have] 
I  net  hetn  purchasable  without  a  box 
and  label  for  many  years  now.  In 
I  fact  it  is  very  likely  that  the  cracker 
'oarrel  will  come  hack  as  one  of  the 
I  sigpificant  features  of  modern  store¬ 
keeping.  , 

I  It  is  understood  that  officials  of  the 
Wartime  Price  &  Trade  Board  are  • 
.studying  the  whole  consumer  goods 
field  and  that  later  in  the,  months 
.all  existing  and  .several  new  restric¬ 
tions  will  be  combined  in  one  great 
directive,  designed  to  make  people 
carry  their  purchases  in  a  manner 
that  they  v,-ould  not  have  considered 
po.'sible  a  short  .while  ago...  Only 
Ihe  mo.st  essential  foods,  for  which 
such  <:Qntainers  are  necessary  Avijl 
get  (he  u.sual  protection-.  Everything 
of  that,  nature  that  has  been  done 
in  the  past,  for  decorative  purposes 
only,  or  liccau.'c  it.  was  the  easiest 
\\.ay  in  which  to  identify  the  maker  - 
with  kis  product,  will  have  to  be 
purchased  either  in  bulk  or  wrapped 
in  Jess  sub.stantial  rontainer.s,  and 
carried  in  that  austere  manner  to 
which  w-e  are  gradually  becoming 
accustomed. 

The  explanation  is  that  there  is  a 
mounting  shortage  of  -materials  for 
paper  box  containers  and  an  increas¬ 
ing  demand  for  them  by  the  armed 
services  and  by  producers  of  war 
good,s.  The  first  items  to  be  hit  by 
the  new  directives  are  expected  to  be 
toys,  games  and  similar  goods  and  it 
will  likely  result  also  in  a,  reduction 
of  the  output,  of  products  which  are 
made  of  paper  and  card  board.  For 
instance  a  number  of  games  are 
made  almost,  completely  of  a  light 
kind  of  paper  board  and  these  are 
believed  to  be  the  first  to  disappear. 

A  first  directJs'e  is  currently  going 
to  manufacturers  asking  curtailment 
of  production  of  boxes  by  37%  ex¬ 
cept.  on  food  stuffs,  A  seesnd  direc¬ 
tive  will  ask  for  a  .3395*  reduction  on 
the  use  of  paper  board  of  all  kinds. 

Power  Corp*  Energy 

Production  i»  Off 

Nroduetion  of  energy  during  March 
of  the  controlled  and  affiliated  coln- 
pantes  of  Power  Corporation  amount¬ 
ed  to  261,798,030  k.'w.h.  as  compared 
with  268,862,933  k.w.h.  for  March 
3943.  Thus  is  a  decrease  of  7,064,903 
k.w.h.,  or  2.63%. 

Comparative  figures  are  as  fol¬ 
lows: 

- March - 

Campany:  1844  194.7 

R.  C.  Power .  7P.S7.7.-022  7.7 ,,".(1,7,2(57 

fan.  N'or(h.  Pow.  4»,(tS(>,142  51,41«.448 
F.  Kootenay-  Pow.  9,779.160  9..’Vt8,.7.70 

•Noth  n  B.f.  Power  •.’.140.12(1  1.947, .76*5 

SoiKhn  fan.  POw  2.7.1fi4.lSn  27.8,76.700 

W'pe-  Electric _  97,161,100  10!5.04S,SnO 

Totals  .  261.73g.(?30  268, 862, 933 


Aluminium  Ltd.,  <.'ommon  .  s.oo 

Aluminium  lA*-]..  Preferred .  6.00 

Amalgamated  Electric  Corp . 

Anglo  fan.  Oil  . . 

Aiinor  Gold  Mine.s . 20 

Bank  of  Montreal  .  6,00 

Ba.nque  Canadienne  Nationale...  6  00 
Rathui-.st  Power  &  Paper  "A".  1.00 

Relding-f orticclli.  Common  ....  4. 00 

Bclding-crortirclli.  Prefci-red  ...  7.00 

Brazilian  Traction.  T.,.  k  V . 

Brewers  &  Dist.  of  Vancouver  .iW 

Ri-e-wers  &  Dist.  of  Vane.,  Extra 

British  .\mcriran  0||  fo . .  i.nn 

Pruck  .siilk  Mill*  Uimited . 10 

Building  Product.*;  Eimited.... .  .60 

fanadian  Bakeries  I.td.  Pi-pf. . .  5.00 

•'an.  Foreign  Inv.  Coip.  EM . 

•  'anada  F'drirs  f:  Forgings  "A”  1..SO 

•  'an.  Brewerie.s  f.td.  Pref .  .7.40 

fan.  Industrial  Alcohol  "A" . 

•'an.  Industrial  Alcohol  "B  ' . 

Canadian  Insurance  Shares . 

fan.  Int  Invrstm.  Tr;i»t.  Pref . 

•  ‘anada  Malting  Co.,  Eimited...  2  00 

•  'anada  .N'orthern  Power  forp. ..  .60 

Canada  Northern  Pow  C'opr.  Pref  7. 00 

•'anada,  •Vire  &  Cable  *  ,V” .  4.00 

Canada  7Vire  *  fable  •■R" .  I.no 

•I'anada  iVViro*  k  Cable.  Pref .  6. .-VI 

•'anadian  .Oil  Go.,  i'omn»on. . . . .  1.00 

•  'anadian  77’irebpund  Boxes.  'A'’ 

■fockshuK-  Plow  ’(.'0.,*  Limited . -SO 

r'oekstnut  Plow  Go,,  Limited . 50 

Colonial  Steamship-s  . . 

fonfed.  Life  Association .  6  00 

Confederation  Life  Association  6  00 
Confederation  Life,  Association. 6.00 
Corporate  Inve.stors  . 

•  'o-:mos  Tniperiat  Mill.-",  Ltd  .  .  1.20 

I'rown  Cork  $•  ISeal  Co..  Ltd....  2.00 

Crow  s  Ne.st  Pas,s  Coal  Co . 

Dorn.  k.  Anglo  Invest.  •2orp . 


Dom.  Ehginejering  AVork.s,  Ltd.. 

Dominion  Store.s  Limited . 

Eastern  Bteei  Produrt.s.  •'ommon 
Ford  5Iolor  of  Canada  “.I"..... 

Ford  Motor  of  Canada  "B" _ 

Gen.  Ptcef  AVares.  Common.... 
Hallnor  Minos  Limited  . 


Home  Oil  Co..  LiniitCtl . I-"' Ii 

Imperial  Tobacco  Co.  of  Canada  ...  .10  Ii 

International  Nickel  Co . 40  li 

Jnt.  Metal  Ind.  Pref .  6.00  l..-iOq 

Int.  Metal  Jnd  .  “A”  Pref .  H.OO  l  .'Oq 

Trit.  Metal  Ind.  “A  ’  Common . .70  It 

Investment  Foundation.  Pref...  ,7.00  .7.">  q 

Investment  -  Foundation,  Pref...  ,7.00  .7.5  q 

Island  Mountain  Mines  Ltd .  ....  .02  li 

Lake  of  the  M’ood.s  Milling,  Pref.  7.00  1.7.5  q 

Lake  of  the  Woods  Milling.  Com . 30  Ii 

I^ake  Shore  Mine-s  Limited . 80  .->0  q 

.Tohn  A.  Lang  k  Son.s  I,td . 70  .IT'/j 

Laura  Record  Candy  Shops  Ltd.  .80  .  20  q 

T.e“itch  Gold  Klines  I.td . ,02  Ii 

Loblaw  Groceterias  "A" .  I.On  .25  q 

I.,obIaw  Groceterias  “A  "  Extra . 12** 

Loblaw  Groceterias  "P  " .  1.00  .2.5  q 

tjoblaw  Groceterias  “B  "  Extra . 12'q 

Madsen  Red  Lake  Gold  Mines..  ..  .<14  11 

Jfclntyre  Porcupine  Mines  Ltd.  2.?2  ,t>5*/s 

Robert  Mitchell  Co..  Ltd . .  .  J.eo  Ij 

Montreal  Cottons.  Common  ..  4.00  1 00  q 

Montreal  (Tot'enc.  Preferre*!  . .  *  OO  1  T5  q 

Montreal  t,oan  k  Mortgage  Co...  1  26  Sl*4 

NoraOda  Mines  Limited  . . .  4  00  1  no  q 

NO'-a  Scotia  Light  k  F  .  Pref...  6  00  1  50  q 
Ottawa  L  H  A-  P  Co  Ltd  .  60  15  q 

Otta-(va  L  H.  A  P  Co  ,  Pref  .  5  00  1  25  q 

Ontario  Steel  Products,  Cemmon  1  no  .26q 
Ontario  Steel  Product*,  Preferred  *  00  1.75  q 
Or>*  Steel  Product*,  Con-.mon . .  1  OO  25  q 
Ont.  Steel  Pfoducte,  Preferred..  7  00  1  75  q 

Ottawa  Car  and -Aircraft  Ltd . 20 

Pato  Coneolidatad  .  .  ....  is  I* 

Paton  Manuf.  Co,  Common,...  4.00  IfiOq 
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May  12 

2.00 

4.00 

1.00 

.25  q  .lune  15 

Slay  12 

.50 

3.00 

.15  Int.  .tune  1.5 

Stay  10 

.15 

.15 

,10  Int.  .Line  80 

Stay  16 

.55 

.,55 

.40  Int  X  .lune  .80 

May  .71 

SO 

2.00 

6.00 

1..50q  Aug.  1 

July  10 

4.  *50 

1  i.oo 

6.00 

1.50  q  Auc.  1 

.Tuly  10 

•4  .50 

31.00 

..70  Int.  .Inly  .7 

June  10 

.SO 

.25 

.TOO 

.75  q  Ji  -ly  15 

.Tune  15 

2. 35 

3.00 

.7.00 

.75  q  c>et.  16 

.Sept  15 

o.OO 

3.044 

.02  Int.  May  26 

Apr.  28 

.ot* 

.07  Vi 

t'oo 

1.75  q  .Tune  1 

Slay  4 

5.50 

7.00 

.30  Int.  .lune  1 

May  4 

.00 

J.20 

.'20  q  June  1.5 

May  15 

.40 

•  SO 

.70 

.171,3  q  July  .7 

•Mine  10 

3.00 

.80 

.20  q  June  1 

May  1 

.40 

.SO 

,02  Int.  May  1.5 

Apr.  15 

.04 

.09 

1  00 

.26  q  June  1 

May  2 

.6214 

1.25 

.12*3  June  1 

Stay  2 

, . 

I’.OO 

.25  q  .lune  1 

Stay  2 

.12>q  June  1 

Stay  2 

.04  Int.  Slay  ?T 

Apr  27 

,04 

>6 

2.?3 

,t>5*/s  q  June  1 

May  1 

2  2-3 

5.33 

1.00  Int.  June  15 

Stay  15 

1  00 

2  00 

4.00  1  OO  q  .Tune  1.5  ilay  15 

7  OO  1  T5  q  June  15  May  1.5 

1.26  31*4  q  .Tune  15  May  SI 

4  00  1  no  q  Jun«  15  May  12 

6  00  1  50  q  June  1  May  15 

SO  15  q  July  1  May  5 

5  00  1  25  q  J'jly  1  May  5 

1  no  .25q  May  15  A.pr.  15 

7  OO  1.75  q  May  15  Apr.  15 

1  00  25  q  Aug  15  July  15 

7  00  1  75  q  Aug.  15  July  15 

.20  Oct.  15  Sep.  15 

IS  Int  May  31  May  11 

4  00  1  00  q  June  26  May  31 


Paten  Manuf.  Ce.,  Pref . 7  OO  l.7Sq  June  25  May  31 

Penman*  Ltd,  Common  .  3.00  .  76  q  May  15  Apr.  14 

Placer  Oave-lopment  Llibited  26  Int.  June  16  May  22 

Power  Corp.  of  Canada,  lat  Pref.’  6  00  l.SOq  July  1  June  20 

Power  Cofp.  of  Canada.  2nd  Pref  3  00  .76  q  ^ly  1  Juge  20 

Pressed  Metals  of  America . 25  Int.  Hay  15  Apr.  15 

Provincial  Bank  of  Cana(ia .  5.00  1.25  q  June  1  May  15 


Reliance  Grain,  Preferred . 
Holland  Paper  Co.,  Ltd.,  Comm-. 
Rolland  Paper  Co.,  Ltd..  Pref.. 
Shawinlgan  Water  &  Power.... 
(Sherwin  5Vms.  of  Chin.,  ■  Pi  ef. . 
Southern  Canada  Power.  Pref... 
Southern  Canada  Power.  Con-imon 

Sylvanite  Geld  Minca  Ltd . 

Toburn  Gold  Mine*  . . 

United  •.‘oip.  Limited  “A” . 

Upper  ranad.a  Mine.*  Limited... 


Winnipeg  Klectrie  ('n.,  Pref . 

Winnipeg  I'ieetrie  Ce,,  Pref.....’  ... 

*— Semi-Annually.  Int.  — Interlns. 

*— Pajable  in  U.S.  Fund*. 


3  60 

.76  q 

^ly  1 

June  20 

2  25 

.25  Int. 

Hay  15 

Apr.  15 

.2.5 

n.io 

1.25  q 

June  1 

May  15 

2  50 

1.00 

.25  q 

Slay  25 

Apr.  19 

.50 

1.60 

.40  q 

June  1 

May  1 

.80 

1.60 

.40  q 

Sept.  1 

Aug.  1 

1.20 

i.eo 

.40  q 

Dec.  1 

Nov.  2 

1  60 

.. . 

1.62*>4  Int.  June  15  May  31 

S.25 

.60 

.15  q 

Slay  15 

May  5 

.,70 

6.00 

1.50  q 

June  1 

Stay  15 

3.00 

.90 

.22  q 

Stay  2.5 

Apr.  19 

.45 

7.00 

1.7,S  q 

July  3 

June  10 

•  *.  Ja> 

6,00 

1..80q 

.tuly  1,5 

June  20 

4.50 

».SO 

.20  q 

Aug.  15 

July  20 

.RO 

.12 

.03  q 

.Inly  15 

Ma.v  6 

.oa 

,01  Int. 

May  22 

Apr.  22 

.02 

iVso 

.87  q 

Slay  15 

Apr.  15 

.75 

.02'i  Int.  May  .71 

May  IT 

!ori 

I'.OO 

.25  q 

.Tuly  1 

June  1 

.75 

1.25  fnt. 

•Tunr  50 

Ma.v  1.5 

E25 

1.2."i  Ini.  D-e.  ,",1  .Vov  ,  1.5  ; 

q— Quartrly.  Arr— Arrears. 
X — To  be  corrected. 
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CANNERSNETIS  |~  ^ 

WELL  MAINTAINED  I  Bond 

ON  LOWER  PROFIT  i  Tradine  Al» 


THE 

Bond  Market 


CAN.  INGERSOLL 
NET  IS  STEADY 


Seeking  Option  On 

Elertrir  Railwav 


Distribufablc  Earnings  Rc*! 
ported  Equal  to  SI. 91  on  Com¬ 
mon  as  Against  $2.09  j 

WORKING  CAPITAL  UP  | 

Toronto.  —  Reflcctine  jjcnprallyj 
unfavorable  crop  conditions,  labor 


uuiiu  mai ikc I  nLi  lo  oilaui  London.  Ont.  —  Reque.-.t  for  a  .^ix- 

'  months  option  on  the  London  and 
-  - -  I  Port  Stanley  (clcctrid  Railway  un- 

Tradine  Almost  at  Stand-  I>€spite  10  Per  cent  Reduction  by  which  Uie  line  can 

still  With  Victory  Loan  i  SScn'^nd'XV'^ 

Effort  at  Peak  —  F'ew  able  Earnings  Merely  Shaded  I  $725,673  was  received  by  city  council 

price  Changes  of  Anv  -  i  nl^ht.  No  action  was  taken  on 

Note  n  11  r  i  n  Woair  ‘  Annual  report  of  Canadian  Ingcr-|the  matter. 

Af  4  I  —  I  so]]. Rand  Company.  Limited,  forj  The  figure  .stated  wa.s  described  as 

Montreal  Metropolitan  year  ended  December  31st,  1943. 1  the  ouLstandlne  debenture  debt  of 

Commission  now  Consid-  .•‘hon.s  operating  profits  lower  than!  the  line,  les.s  the  .sinkmg  fund  on 
erinff  Refinanrinir  P'‘'‘vious  year  at  .?1.826.532  as  ,  hand. 

"  ”  compared  with  $2,088,543  for  19421  Sale  of  the  line  would  remove  from 

_  and  the  1941  all-time  record  of  $2.- 1  civic  control  operation  of  the  line 

WITH  the  V'ictory  Loan  effort  at  128,745.  Retained  net.  on  the  other  which  was  incorporated  in  1853  .as  a 


For  Hamilton  United 


rfHiffinliUirc  onr!  .a  ..  .  .v .  v*  .r  oi  lici.  uii  tuv-  uitivi  winun  was  inCOrpOTHlva  in  iOJA  3 

for  nrnHiiris  rann«rl  during  psriod,  the  Canadian  hand,  was  only  slightly  lower  thanistcam  line.  It  became  an  electric  rail- 

m  ns  a^t  *  characterized  by  for  year  before  at  $797,860.  equal  to  I  wav  in  1915. 

JtsT,  ‘  in  past  wcck  With  $4.19  pcr  .share  on  common  stock,  a.si  _  _ _ 

fiscal  .vrar  ended  I-ebruary  .9th.  trading  at  a  low  ebb  and  price  I  compared  with  $824,723  or  $4..33  per '  ^  ..  .  n  1 

,rno^‘n  Of  any  note  conspicuou^  by  !  .share  in  preceding  period.  This  was  Uonsunimale  Peal 

1 1 1  ^  ’  frnm  fic  1  ^hoir  almost  Tompletc  abscnce.  due  to  the  fact  that  depreciation  pro  1  For  Hainillon  United 

”  preceding  fiscal  year  at  (^e  gi]t  edge  section  of  market  vision  was  reduced  from  $388,735  to,  Hanlon  UnUCrt 

1  .J  J  .■  trading  was  negligible  With  no  mate-  .$342,940  and  total  tax  provision,  in-  T4amiitr.n  vn  n 

In  n.„  .  •  reduction  rial  change  in  price  levels.  Canadian  eluding  the  refundable  portion  of “  ^r  Xlnifton 

an  pioMs.on  for  inoorne  and  e.p.  National  issues  were  slightly  firmer;  excess  profits  tax.  was  down  from  i 

i  inn  non  T  ^  there  was  a  .somewhot  better  tone  in  $831,133  to  $736,193.  whi'e  other  in- u  L-rv  nm  tho^ric  nf  nsT-nilTo 

nnn  \ car  before  at  ?1. 666.-  evidence  in  province  of  Alberta’s.  ‘  come  showed  a  good  increase  Theatres  i  Pmnprrip^ik  i  imi'tprf^i'nHcr 

000,  retamnn  e_  net  carning.s  were  ,,.hiie  City  of  Montreal  2-pay  i.ssues !  $151,407  from  .$44,747.  Of  the  latter  j 

nnb  about  $21,  .oO  lower  at  $8o0,(.,2.  firmed  up  to  extent  of  about  a  point.  1  amount,  a  total  of  $112,500  repre- '  luaJ  nT' Hamilton  rn  i4vf  wHi' 

P®''^.'®®  ®^  ®  ®-  ♦  Uented  other  investment  income  j 

^ofonnn”*^'''^  lewew  to  corporation  list  the  market!  which  are  non-recurring.  '  amkimr  fim^  honH=  nf  Thnatro  pVo- 

'  compared  with  .$.00,000  peculiarly  dull.  C.  P.  R.  issues!  In  addition  to  the  retained  net  in- .  and  annrnvima‘elv 

p  cccdmg  year,  making  combing  ^vere  generally  unchanged  although  ;  come  the  company  earned  $56,193,  I  ^  '  o.nnrov^matelv '  i:i''7  SO  in 

distributable  earnings  and  refundable  there  again  was  a  slightly  firmer  i  equivalent  to  .30  cents  a  share,  by;  PP  ■  y  5  •- 

®P,',  f’Onipared  tone  in  the  pcrpetuals.  Among  wav  of  the  refundable  portion  of.  chor4.iini/u>r-  win  ert  on 

with  .$1,072,466.  Ihe  Utilities,  some  interest  P.  T.,  against  .$51,133  or  27  cents  Common  shareholders 

After  Allowing  for  max  mum  nar-  .u.. .  _ _ _  _ _  T. _ .j  m.o  share  of  common  of  Theatre  Pro 


Illy  rw’Civing  50  cents  in  ’Peg  Electrics  were  somewhat  firm-  per  share  for  1042  nnd  the  '  fi^  ^Anril^n^hiiMh^rimp*^h\^^^ 

),  the  balance  of  distributable  pt-'  Shawinigan  and  I'ramwavs  issuesihigh  of  $304  a  share  for  1941.  ^  _  /.vtonrf^  to  Mav  15 

icomc  applicabc  to  the  com-  stoariv  whiia  vtonfrpat  Honor  i«,>oe  r>iviHona=  rvaiH  in  lOAT  tofoiioa  cxtcndcd  to  May  1.1. 


With  .$1,072,466.  the  Utimies.  some  interest  ''^3 ;  E,  >.  T..  against  .$51,133  oV  27  cents  j  Common  share^^^^^^^ 

After  fllloiMng  for  maximurn  par-  .shown  in  a  few  .specialties  such  as  per  share  so  earned  in  1942  Period.  I  .  ,,  .  ,  ori-ina’lv 

ticipation  up  to  $1  a  share  total  tlivi-  Calgary  Pow-ers,  B.  C.  Telephones,  Thus  total  net  for  1943  was  .M.49 1  P" ‘®* 

dends  on  the  .second  prcfen-cd  stock  Canada  N  Powers  and  Gatineaus.  per  .share,  as  compared  with  $4.60  P  .  .  „  .jon  for  bonds  on  or  hr- 

(actuall.v  res-Riving  80  cents  in  divi-  -peg  Electrics  were  .somewhat  firm-  per  share  for  1942  ond  the  ’  fnVp  Anrii  1*5  hut  the  time  has  now 

dend.s),  the  balance  of  distributable  pt-.  Shawinigan  and  I'ramways  issues  high  of  $304  a  share  for  1941.  ^  _  /.vtend^  to  Mav  15 

ret  income  applicabc  to  the  corn-  steady;  while  Montreal  Power  issues  Dividends  paid  in  1943  totalled!  ’ _ •  _ 

mon  slock  (which  now  receives  .50  were  neglected.  International  Hy-  $3.23  per  share,  down  from  the  $4; 

cents)  wa.s  equal  to  8104  a  share  in  ^rds  were  a  little  easier.  payments  made  the  previous  .vear,  i  U.S.  Loild  Lease  .Mn 

latest  period  against  Pr^-  .5.  .{.  4.  !  .$4.25  per  share  in  1941  and  $4.75  per  |  Fvruprls  <^0  Rillinn 

V10U.S  .vear.  while  refundable  fax  was  pi^jp  paper.-,  showed  a  firmer  1  share  in  1940.  I  Exceeds  Billion 

equal  to  $154  a  share  a.s  compared  ;  jpndrncy,  ConsolidateTl  Papers  being |  In  balance  .sheet  an  increa.se  of;  ,  ,  j-  .  »  . 

to  $1.45.  conioined  carning.s  being  feature  with  a  gain  for  week  of  .nearly  $300,000  in  net  working  cap-;  O' ashmgton  —  .\ccording  to  figiire.s 
$3  45  against,  $3.54.  j  about  1 after  having  been  up!  iwl  is  shown  a.s  at  December  .at. I  ®’*bmi..ted  to  the  United  State.s  oe.i- 


$0.45  against,  $3.54.  | 

Profit,  and  los,s  figures  for  past  2! 
years  compare  as  follows;  — 


U.S.  Lend  Lease  .\id 

Exceeds  Billion 

Washington  —  .\ccording  to  figure.s 
I  submitted  to  the  United  State.s  Se.i- 


— Yn.ar  End-d — 
K'-b.  ■-'P.  Feb.  CS 
IPll  1P13 


pa.st  2.  about  2‘:  points  during  period.  Abi-  1943  at  .$4,034,174,  a.s  compared  with  ate  actual  lend-  case  exj^ndilures  up 
tibus  gained  about  and  Browns  met  .$3,521,461  at  end  of  1942.  In  addi- A"  A ^  A®* 

;pd-d—  .'■ome  demand  as  were  Bowaters  .Mew-  tion  the  refundable  portion  of  E.  P.  j $19.7no.>97  674  reprcsi'iitcd  fa- 
foundiand.  International  Paper  of  1  T...  which  may  be  regarded  as  defer-  .service.s  funiisiicrl 

‘s  '*  i  Newfoundland  and  Donnaconas. !  red  working  capital,  amounted  to.t^  toe  British  Empire  and  $4.-14,- 


HOPE  FOR  FREER  ! 
TRADE  WITH  U.  S. 
AFTER  THE  WAR 

Pacific  Norlhwesl  Trade  Asso¬ 
ciation  .Seeks  Continuation  of 
Mca.surcs  of  Collaboration 

INTERNATIONAL  BOARD 

Specinl  <'orrr«iv>ndri,re 
Vancouver— Proposals  for  the  con¬ 
tinuance  in  iieacstime  of  .some  of  -.h.- 
measure.s  of  collaboration  hetycon 
Canada  and  the  United  Slates  v  rr,'  ■ 
advanced  at  a  recent  meeting  of  tho  ] 
Pacific  Northwest  Trade  .\s.'"oc:e.tio-.i.  ' 
an  organization  compri.sing  leprescn-  ' 
tatives  of  the  board.s  of  trade  .and 
other  commercial  bodi.'s  of  the  lead¬ 
ing  ciiie.s  of  British  Columbia  aiiil 
the  western  states. 

One  of  the  principal  hopes  of  the 
as.socia;ion  is  that  there  will  be  .'iccr 
trade  between  the  two  countries  whci) 
wartime  re.striciions  are  removed,  .ind 
removal  or  reduction  of  all  exce.s.sive 
tariffs  and  o:licr  trade  baiTier.s  i.-  . 
being  urged.  j 

One  of  the  more  contentious  i.s,sucs 
before  tlT'  a,s.'ociation  w.a.s  equaliza-  I 
tion  of  United  States  and  Canadian  , 
currency,  exchange  and  interest  raie.'..  j 
No  action  was  taken  on  this,  and  i:  | 
wa.s  considered  that  .'o  many  facior.s  ; 
are  involved  that  it  would  be  wi=c  to 
give  more  extended  treatment  at  a  ; 
later  date.  j 

To  Encourage  Immigration  j 
Simplification  or  removal  of  im-  | 
migration  barrirr.s  i.s  also  .'ought  hy 
the  as.sociation,  a.s  well  a.s  the  .-e-  | 
mo\'aI  of  petty  re.striction.s,  such  as  i 
interference  with  the  u.se  of  Amcri-  I 


lie  Take  Care 
of  Youi*  Bonds 

•  Why  not  let  us  keep  your  $5  ar-bonda 
here  in  our  vaults,  and  clip  the  coupons 
for  you?  We  have  a  regular  .system  for 
taking  care  of  bonds  on  their  interest- 
due  dates.  It  would  save  you  a  lot  of 
bother.  Your  account  will  be  credited 
with  the  amount  due  on  the  date  named. 
The  charge  is  nominal  —  25r  per  annum 
for  bonds  up  to  a  value  of  S250.  .  .  .  one 
tenth  of  one  per  cent,  for  larger  amounts. 

IMPERIAL  BANK 
OF  CANADA 

"THE  BANK  FOR  YOU" 


UanatLl  Nol  Rrnrrt-nifrd  |  rci.-lnmark.s  h-'.ng  Csn  Ha'.s  p-r- 
'  centngc  pf  thi.s  nnn-llltrrc.'-t.  hP.iring 

.Al  .ilroling  (III  B.!.."^. ,  deposi-.  ’ 

Ott.5wa.  —  An.'^^c^ing  a  question  Ilatr  Fxlrndprl 

in  the  Housp  of  Commons  this  week,;  L.xiriinen 

Finance  Minister  Ilsley  .stated  that.  \^’;ill\r:r5  illr  ExrlianSF 

the  Bank  of  Canada  had  no  deposits!  Toroiro  —  Canadian  nrcweri?:.  lAd 
vvit.li  the  Biink  of  ItiierriTitional  Sr*-  ihnt  thr  timo  foi'  nc’crpLiinr-’, 


. . . 

!nr,,  F!,  r,  taX»'P 


IBB  Canadian  Intern.  Papers  trained  a!  $107,346.  Cash  w'a.*;  increased  from  :  ^20.449  to  Russia. 


OB.JxOO  NT. TOO 
J.BBH.OOO  J.niJ.'i.lKlO 


I^rpirr. 

yrs . 

K'-t  pi-e 

■fit  ...... 

...  6.:A72-J 

Di'  i dends : 

1,'t  rr 

rfoiTPyl  .  . 

. .. 

pref*?!*!**""! 

« 'omm 

on  . . 

..*  f.'.'D-J 

Tear's 

s'lrplu.s  . 

Uorkmjt  Capital  CHiin 


NT. too!  poirn,  while  Vickers  were  firmer.  j  $357,476  tn  $1,173,147  while  holdings |  Accordinc  to  the  report  which  dealt 
■■"iio.Tl  +  4.  +  of  Dominion  of  Canada  obligotions |  with  the  re.'ulus  of  an  investigation 

_ 1 — I  Holders  of  first  mortgage  4'y'^  were  reduced  from  ,$1,296,122,  with  of  lend  lea.se  by  the  Senate  Aopro- 

S7g.i60  .sinking  fund  bend.s  due  .March  1,  the  result  that  the  combined  figure  priation.s  Committee  rerealM^that.  of 
1956,  of  Paton  Manufacturing  Co.  of  cash  and  Dominion  bond.s  Mas  up  the  total  oullay.s  $2.327.3 iR.7R9  na.s 
Jay-;:!?  Ud..  have  been  advis’d  that,  pursu-  from  $1,633,598  to  $2,012,037.  I  gone  to  Latin  America,  with  the  iar- 

fi.s..sp-.'  .mf  to  provision  of  the  trust  deed,  -  1  expenditures  in  Brazil 

8S.500  principal  amount  of  the  bonds  Afptnla  ^  China  got  $418,296,436  in  dircc' 

will  ho'retirid  on  September  1.  1344,  |  HUernatlonal  l>letal8  _  !  lend-lea.se  aid. 

for  account  of  Ihe  .sinking  fund.  The  I  May  Increase  Dividena  I  -  - 


In  balance  .sheet  net  w  orking  cap-  bonds  ha\e  been  drawn  by  tot  and 
Ital  as  at  February  39th.  1944.  t5  will  be  redeemed  end  paid  a.s  to!  Toronto.  —  Earnings  of  V»  u*  'i"iV-  •1  J 

eh""  n  about  .$380, non  greater  than  at  principal  together  with  a  premium  |  tional  Meta!  Indu.stries  are  tmpr!->v- 1  will  lay  ritial  l."ivulenn 

end  of  previou.s  fiscal  year.  Current  |  of  3'rr  and  accrued  intwest  to  Sep- j  ing.  and  there  are  possibilities  of  a!  - 

a.'S  ts  show  an  incres.se  of  about!  tember  1,  1944,  |  further  increase  in  the  dividend  on  Shareholders  of  Montreal  Aircraft. 

?S35,00n  at  $10,041,031  with  rash  4i  4.  4.  j  fPp  common  stot'k.  A.  L.  Ellsworth.  |  Indiustrie.'.  will  be  in  receipt  of  a  final 

and  bond  holding.'  up  $165.onn  atj  Pursuing  its  efforta  to  refinance  I  president,  told  sharehoidens  at  an- 1  distribution  of  30.6  cenus  )->er  .shi"e 
$1,917,367;  receivables  $200,000  defaulting  municipalities  under  itsjnual  meeting  here.  Dividend  portcy.  1  w-hich,  with  the  interim  di.'tribuiiOii 
greater  at  $1,525,905:  and  inventories  jurisdirtion  or  to  .seek  a  transfer  of  1  he  .said,  will  be  to  distribute  as  great  ,  of  $8  paid  in  February.  1943,  makc.s 
salued  at  $475,000  more  at  $6,584,233.  the  charges  to  the  provincial  gov- 1  a  proportion  of  earnings  a.s  possible, '  a  total  of  $8,306  received  by  .share- 
r'urrent  lialiililie.s  are  up  over  $553,-  ernment  in  .some  manner,  the  Mont- j  at  the  .same  time  conserving  the  fin- '  holders  in  the  wind-up  of  the  com- 
pno  ,at.  .$3,961,820  wit];  payables  $129.-  real  Metropolitan  Commiasion  has  i  ancial  stability  of  the  company.  ■  pa'ny.  Report  of  Campbell,  Glcndin- 
poo  ln\'er  .at  $1,276,339  and  tax  rc-  appointed  a  five-man  committee  to  |  \V.  E.  Maun,  vice-president  and  |  ning  *  Co..  C.A..  a.s  auditors,  which 

e^n-e  up  nearly  $6SO.fF)0  at  $1,685,-  .study  the  financial  reorganization  '  general  manager  told  the  meeting  ;i,s  forwarded  to  shareholders  by  John 
491.  question.  Under  .iurisdiction  of  the  I  tliat  results  for  1944  would  be  some- 1  m.  Pritchard,  president,  indlca.c.s 

Report,  presented  by  W.  R.  Pry- i  commission  for  many  years  are  the  |  w  hat  eomparablc  with  those  of  the  :  that,  in  their  opinion,  the  amount 

pan,  president,  points  out  that  a  j  tow  n.s  of  Pointe  aux  Trembles.  .Mont- :  pa.'-t  two  .s’ear.s.  F'ollowmg  the  eot- j  available  for  distribution  to  .share- 
substantial  percenioge  of  production  j  real  .North  and  Ville  St.  Michel,  A;  lapse  of  Germany,  he  said,  the  com- 1  holders  after  deducting  all  rxpens's 
V  as  held  for  w.ar  ser\-irps.  The  mar- ;  number  of  other  local  municipalities  1  pany  would  run  info  a  period  of  un- 1  of  winding  up  amounts  to  $436,065. 
gin  of  profit  on  s.alc.s,  with  only  oncj^irn  under  supervision  of  the  eom- 1  certainty  w-hioh  may  la.st  for  six  ;  This  equals  $8,306  on  S2..5on  sbare.s 

turnover  annually,  was  about  4  Oft-  mission  insofar  as  their  finance.s  are  months  to  a  year,  but  the  long  term  1  outstanding.  Main  item  realized  in 


Mav  Increase  Dividend 


gest  expenditures  in  Brazil 
China  got  $418,296,436  in  direct 
lend-lea.se  aid. 


1.  Appointment  of  an  mtrmat;on,al  'ovavdon.  rrogrcs.sivr  Con 

toard  to  .administer  the  fair  alo.;-  ..^^vauve  Hou-'e  Lc,,rlcr,  h.ad  askw 

ion  of  meijnant  tonnage  requu-ea  in  ^-hether  the  Rank  of  Oanad.a  woul. 
foreign  trade  route.'.  supervu'C  frcglv.,  •  h,  rcpre.'cntcd  at  the  Berne  m-'Ciin: 
and  chaiixu  ratc.s.  sale.s.  eie.  where  b-'  under.-/ood  German  haul 

2.  Agreement,  on  an-  lines  or  romes  ,.cpre.srntativF.s  wou’d  ai.'o  be  in  at 
for  national  and  international  u.'c.  ,rndance.  He  also  a.'ked  for  d.'tail 


bank  ,s  rieixi.'it.s.  standing  shares  of  Walkerville  Brew- 

Cordon  Graydon.  rrogres.sive  Con-  p;.y 
.serva.ive  Hou.'e  Le,arler,  h.ad  asked  '  cp  to  and  Ineliiding  April  29.  1944. 
whc.her  the  Rank  of  Oanad.a  would  j],^  company  l;^.^ued  2.663  p-eferen'C 
b,-!  rcpre.'cntcd  at  the  Berne  meeting  yn.si-ps  ;n  exchange  for  shares  of  Wa'. 
where  b"'  under.'/ood  German  bank  ]<orvi)le  Brewerv  I.inii'ed 
rcpre.scntativF.s  wou’d  al'o  be  in  at-  | 


joint  nse  of  airp.ort,s  and  their  f.mili- 
tie.s. 

3.  Continued  joint  milit.ory  ro-oti- 


in  connection  with  Ccanad<a's  in'.crert 
in  the  bank. 

Mr.  llslcy  pointed  out.  iliat  a.-;  a 


NOTICE  OF  REDEMPTION 


Mont,  .•\irrra.fl  Indiislrips 
Will  Pav  Final  Dividend 


$S35,00n  at  $in.041.n31  with  rash! 
and  bond,  holding.'  up  $165.9nn  at| 


Shareholders  of  Montreal  Aircraft 


rration  in  thp  Parifir  the  ^  ro$:u]t  of  th^  .No-rallrrl  Vniiriff  Plan  ^x\  ' 
f’b'ds.  agreement  was  reached  in  19.30  for, 

4.  Econoinie  eollaboration  of  ih"  ,  definite  settlem'-nt  of  the  rep- j 

two  countries  in  matters  of  conc"rn  ^  aration  liabilities  of  tlie  (ierman! 
lo  Alaska  and  t.he  5ukon.  !  Government,  Under  the  agreement  | 

5.  The  education  of  our  ritieen.s.  various  government.s  who  were 

through  prc.ss  and  .scliools,  10  ;iie  {.j'-ffitor.-.  of  (jennanv-  appointed  ilie. 
value  of  icreign  trade  to  their  wel- ,  Rank  of  International  .'tclUemcnl' ' 
fare,  and  to  the  economy  of  their  !  their  joint  truster  to  receive,  man.age 
peetive  eountries.  and  di'iribute  the  annuities  jioyah;'' 


'n  lh»  h'*l*l*'r*  ftf  I* 
rinnelx. 

i*«*npr«|  SiprI  M 


l»«  fip** 


Government,  Under  the  agreement  | 
various  government.s  who  were 


ni:,\ >:r:.vi,  .5-n:i:i.  w  Art]-,'  LiyriTm 

r.allr.l  iti<-  'H.inn'am-  I 
(PI'I  by  ~l\r,T  nr.tlf!-  nf  |t.  in'.rpttn!!  +0 


pa^ny.  Report  of  Campbell,  Glcndin-  ®®®  ‘’'^f’ther,  but  neighbors  in  tb 


or  ahoiit  half  a  rent  per  unit,  or  ran,  concerned,  although  they  h.ave  com- !  outlook  until  19W  is  reasonably  sat- 


The  rpfund.ablp  portion  of  income  j  pletp  .self-government. 


and  rxees.a  profits  taxes  is  not 


Commission  chairman  .f.  O.  Asse- 


!  i.'factory,  bo  added. 


eluded  in  the  profit  and  los.s  state-  hin  stated  tfiat  the  primary  reason ' 


.  I  DEFER.  CELANESE  TRADING  .  n-vc-b  ■  ii.  ■  rimrir-e  » 

ment.  for  thp  .study  of  financing  by  the  :  v.ui  i/UHnc-r  n 

Tb=  property  account  advanced  commision  was  to  return  the  auto- j  ’Lhe  Montreal  Stock  Exchange  has  j  NpI  For  Twin  Citv 

during  the  year  from  $144  millions  nom>’  to  the  three  municipalities  advised  that,  at  the  request  of  Ce-  _ _ 

to  $14.8  minions,  while  general  and  whose  condition  has  not  substan-  j  lanese  CorpOTation  of  Amerioa,  trad-  {-2ty  Rapid  Transit  Company 

depreciation  rererso  went  up  from  tially  bettered  during  the  pa.st  de- 1 '9g  in  the  330.000  .shares  of  first  pre- |  subsidiarie.s  report  rmerating 

$8  4  millions  to  $8.9  millions.  This  cade.  The  refinancing  wa.s  a  second- 1  furred  stock  $4.75  serie.'.  has  ^^-44 1  of  ,$3,751,189  during  the  first 


the  wmdlng-up  was  $410,000  for  land 
and  building.'. 

Taxes  Cut  (luarter's 

Net  For  Twin  Citv 


peetive  countries.  and  di'iribute  the  .annuities  iny.nh!''  t„  ii,r  i 

6.  That  we  are  not  'foiTigner.'''  to  Germany.  I"-  iii'- 

one  another,  but  neighbors  in  the  ^  "To  rcmunpr.afr,  in  part,  tb: 

true.'!  .sen.'c  and  that  by  co-nperaMpn  ;  Rank  of  Intern, ational  .Settlement.' 

are  destined  to  become  leader.,  in  thc'"  creditor  governments  agreed  t'..-„  : 

world  affairs  and  trade.  i  lo  leave  on  deposit  with  the  hank  "I'l'i' 

7.  Co-operation  b.’twcen  the  Uni: -  j  135.009.009  reirhsm.arks  \'  itboul  in- j 

ed  State.'  and  Canada  will  joave  'he  .  trre.''i.'’  .sa'd  Mr.  Ilsley.  "'file  .‘hare  iii.rrf.r 
way  for  bro.ad''r  eo-operation  be-  '  of  the  British  Empire  of  this  de- ! 
tween  the  Unired  States  and  the  Br;'-  posit  w  .as  36.587, .500  reiehsmnrk.s  ' 

Ish  Empire  for  the  benefit  of  ;he  |  and  Gana.dn's  .'hare  of  the  Em-  j  . 
whole  world,  i  pire’s  interest  in  reparation.s  was!  p, 

The  a.s.'oiMation  also  went  or.  ’■e-  'i,3l'‘;..  Th-rc  was  the:eforr  dedue  ed  '  <’ 
cord  as  being  in  favor  of  unii^d  ae-  |  in  19.30  from  Ih-'  amount  that  Unn- 
tion  in  the  protection  of  the  in;er-  ada  would  otherwi.s-  have  re.'ei\ed 


w  ar  diie  to  in.'t.allipg  new  equipment  J  ary  condition  to  be  .studied  with  deferred  until  further  notice 
And  buildings  needed  for  general  ex- 1  other  solutions,  he  said,  !  .  - 


quarter  of  1944,  eompare]  with  .$3,- 
^2,196  a  year  earlier.  Operating 


pansion  and  dehydration  operations.  The  eommiasion  has  a  gross  dfbi,  of ;  in  the  Commission's  own  sinking  expenses  also  showed  a  slight  de- 
Three  dehydration  plants  w-ere  oper- 1  about  $34,090,000  in  the  hands  of  the  |  fund  eomposed  of  its  ow  n  bonds,  f-jme,  .standing  .at  $3,531,302  com- 
sted  last  year  for  government  ac-  p^hlir  whieb  is  offset  t/>  some  extent  j  bonds  of  .autonomous  munripalities,  pared  with  $2,856,328! 

«-/TitnF  -jMrl  foF  rommorrifll  ptir- i  Vix*  an  amnirnf  nf  aKntif.  .t1  .■?.  fMV>  OOA  anA  ennHme  nfhaw  HoV4'!‘iitnr^s  ^  _ ^  _ 


rounf.  and  U^’o  for  commerml  pur 
poses. 


CITY  OF 
MONTREAL 


by  nn  amount  nf  about  $13,000.0001  and  sundry'  other  deb?ntures. 

Victory  Loans  and  Income  Taxes 


Interest  on  funded  debt  w^as  slight¬ 
ly  low-er.  being  $1.53,534.  comparerl 
with  $177,434,  and  offer  .-Tnall  adjust¬ 
ments  not,  before  income  taxe.s. 
stood  at  .$772,319  compared  with 
,$539,406.  After  tax"s  of  $517,51,3, 
compared  with  $437,295.  npt  ineoimp 
.'-food  at  5254.797,  compared  with 
$403,111, 


nalion.al  fl'herie.s  of  the- west  roj'f.  in  reparation: 

Although  the  Alaska  Highway  Las 

been  completed,  and  the  Uniter]  , - — — — 

Slates  has  cca.'Ccl  ii.s  cx-ploration  pro¬ 
gram  in  connection  with  the  c.i.nol  T||f||« 
oil  project,  tlie  a.'.socia-ion  contrnde  .  I  U0ID| 
that  til"  ,'puil  of  unit  aroueed  by 
these  two  joint  undertakings  .'hculu  j 
not  be  allowed  to  wane,  and  Ilia*  FINAN 

Canada  and  the  Uni'erl  states  f-h.nil  I  |  Appraite 

rontinijo  to  work  together  for  toe, 
economir  development  of  the  north-  i  f'Ai  rgAPV 
west  along  realistic  lines. 


in  reparation.'  the  .sum  of  1.116,159  p 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiterj  and  Valuaiers 
Estates  Managed 

CALGARY  CANADA 


icficrm  nn«!  tlvit  it  nil!  on  tN* 

fir,‘t  '1r4A-  nf  .TiniG.  Pn.  ‘  lio-rr>jn  ^  fte  » 

umIIc.I  the.  ■  ro.Irnipt  *9n  fl.itr*  1.  pi|U'4)Tn* 

tn  Ihr  |e>}pi.<5  nf  tb''  'Pni^t  \  •'s.'tl  *  I 

hv'  lh<'  <'oiiipi\n\  in  fiVGijj*  of  ATntior  1 

Tni.'it  « ’onTp.Tny,  T  .1?$. it  e'er  .t  t  Tni.'tre-^ 
•  Intr.I  April  IPfli.  f!*.1T.  ,'$11  nf  thp  ror  . 
ft-uvlin?  I'l'-gf  Mortpii-n  ir.-y.-ir  Bnp'l 
t  U_.  \  ’\  nf  till'  '.‘n’lipaiv  . 

'vlipii  mtiiirn  nn  NpriT 

»»nn  huntlir-l  ,ni*I  nnn  .njul  nnr.lir^lf  p#f' 
fnnttjni  ilDPj  ‘,1  e>f  thn  p»in»'ip-4l  amour* 
thnrrof.  t  nj;.  1  hoi-  iinpfl'I 

iplnuryt  on  prjlH  ip.il  nmoiju.t  to  t»9» 

rc'Inmpt  tm  «I;4Tn.  ;,t  nny  tlm  p1ane*T 
'$'hntr  thr  priiuipal  nf  thn  Rone;^ 

i.'.  n*'«-ortl'n«  tn  th*'  inum';  tbnrmf, 
pTsqhV,  n^ninly.  -i  ♦  nilA'  hv.inrli  in  i'  n'. 

■'"1.1  l'>  llK"n  Inrrtl  'JA  nx.  e>ptr,p  oF  *ba 
I ’.in.irli-in  n-tnls  nf  i ’nnim-'ri-r.  th« 

njtinji  of  tlio  h'»Mn].-.  1hr»r.-vf  vn  r  port  p 
Tlin  in«Irtr»pt|on  rrjnr  of  -inv 

plA-ihln  only  iipnn  piT.'-mt  a  ( iot>  .^nrl  oU’  - 

jnn(In)  tlinj-rnf.  tos'-tlin}-.  pi  tho  nf 

tntipnn  h-Ari'N.  TAIIIi  .ill  Intntrgt  noijposa^ 
rrprn: -nt in-  intnmrf  5.»ih* nqurpt  to  th* 
rn«]rnipt}r>n  tl.jl-. 

NitTT'  U  l  UnrHT.R  ♦h** 

Plul  thA  rr«Irmptinp  fl'l 

itilnir-t  oft  .'■.11*1  I'nneJ*.  ';hi|I 
r.'.iipnjir.  fn»-  infern  t  fo  ii-rrijD  iffej*  thvl* 
.'hill  hn.  orpn  in-!  b**  A  *^H 

L'lln'l  >Inn»*ni1,  fhljS  ,nf 

.\prjl.  Wi 

OEMrilAL  C-TKLL  LIMITED 

F  S  EKOrilT. 

.frrrptarT 


tfc  weTiei 
r  OF  rAYMENT  ©F 
/  1NTIRI5T  COUrONI 

b'oTc*?  hereby  g»v®n  Unde*- 

4be  pr*5VisiOn*^  P'3'^0'T''©rh  ^  I  Of 

ArYiel®  4  ni  By-Lo'*'  1*^55  '  Pv* 

low  P'rtvi*ding  -foi  thp  ftnancjol  rp- 

orn©ri'ro*'^n  nf  the  City  Mont- 
th»  City  nf  intends 

to  nnd  will  nov  upon  peeS.«ntation 
#5$  thdsy  sevnrjllv  become  duf 
intpr^r.t  roijpon?,  maturing  on  *ind 
hativeen  AAov  1 5th  1944  ond  October 
K.th  1944  indu'^iva  oni  onncxod  to 
♦  b*  honeJ%  nnd  deh^otur^s  nf  the 
Tity  nnd  rjnnevnH  munit^tpol  rne[\oro- 
motuunQ  on  nr  olt^r  Mgy  15th 

1944 

Arcnidin^ly,  th<»  xeru^itif*?,  tn  b^ 

qiven  in  n-iclvjnge  hy  tha  C'ty  un<d^'’ 
+ha  viid  Ry-low  will  hPOr  iqtara^t 
r'nly  from  th«  Ia^t  intcraM  poymanf 
dote  precedin'^  October  IBth  1944  nf 
♦he  o|rJ  bondi  ond  d<*b?ntufes  to  be 
feplor.ed 

MONTREAL.  Moy  in,  1944 

DIRECTOR  or  FINAFgCE, 

L.  ROBERGE 


WAR  CALLS 
FOR  THRIFT 

O'  — — 

\rhen  the  govemmeiit  wu4' 
time  programme  calls  for 
tooney,  be  prepared.  Be-  ia 
.  •  position  to  write  your. 
i«heque.  Have  s  balance  ia 
,70ur  savings  account  con- 
‘atintly  growing.  Open  aa 
,  account  with  the  Canada 
iFermanent  and  maka 
j!  <!eposits  regnlatly  and  syt* 

'  acmatically. 

on  Snvinp—S^etf 
.  Deposit  Boxes  13  atta 

—Mortgage  Loem.  _ 

CANADA 

PERMANENT 

Moriqoqe  Corporatioii 

HaodOfflca,  <20BTit«Tat—la 

I  9C 

Auvh  Ex-ead  Jel.OOO.WO 


rr  IS  not  too  early,  a  few  da.vs  before  Ihe  >>nd  of  the  loan  campaign,  ‘  ’ 

to  review-  the  extent  to  w-hich  the  Si.vth  Victory  Loan  has  been  accepted  '4. ...111. 

by  the  general  public.  The  progress  has  been  spotty  throughout  tbe 
campaign  and  if  the  total  requirements  have  been  obtained  and  surpassed 

it  can  he  said  even  now-  that  only  a  very  substantial  last  minute  effort  CITY  OF  CALGARY 
on  the,  part  of  canvasaers  on  the  one  hand,  and  corporate  .subscribers  on 

the  other  has  made  the  result  possible.  Final  figures  will  probably  .'how  Previiits  M  Alberta 

that  general  individual  subscriptions  have  come  to  within  a  small  frar-  - -  - 

tion  either  way  of  the  goal  set  for  them.  But  the  main  difficulty  TF\DFR^ 

throughout  the  campaign  todate.  and  only  two  more  days  are  remaining.  ^ 

has  been  in  the  comparative  disinclination  of  the  unchecked,  unorganised  FOR  DEBEyriRES 

majority  of  individuals  in  all  clas.ses  to  do  aa  much  they  were  expected  - - 

,  ,  ....  ..  .  ,  ,  .  „  SFAfUn  TFXnrRS  markod  "TrKP- 

In  the  case  of  salary  deduction  schemes,  in  force  in  almost  all  busi-  ers  for  HEnEVTrREs"  aridi-p.'.'O'l 

ness  organisations  the  results  have  been  wholly  satisfactory.  Defalca-  to  t.hp  rinirman  of  iho  Finanro  Com- 

tions  here  and  there  have  been  made  up  by  increases  c'.scwhpre.  The  Vt "tho^Mfjrr  of'’'tho '  niy 

.'Uccess  of  the  deduction  scheme  is  a  perfect  illustration  of  the  \-aluft  nf  aoi-'v  uplo  ig  orinrk-  noon  on  Frijai^ 
pre  loan  organisation  as  carried  in  busine.'s  organisations  quite  apart  May  )?t,  ion.  for  tho  puroha.-o  of  aobm. 

from  the  efforts  made  by  War  Finance  agencies.  This  is  made  specially  '"r'-'  "f  it’'  1!!'.’^",^  Calgary  to  an 

clear  in  the  many  cases,  where  on  the  day  of  the  loan's  opening,  firms  amount  of  .,  ,  oo.  .  . 

coijld  announce  that  their  emploj'ces’  quotas  had  b(H?n  met  and  surpassed.  T*’"  /i''bentitro."i  wii  bo  u-roar 

The  main  effort  everywhej-e,  in  this  loao  and  in  past  loans,  and  w  oV  pi'-inripai'’to 

prob.9bly  also  on  future  occasions,  is  In  connection  with  the  penson  "who  bo  i-otirou  oarb  year  for  tbo  yoar.'  int-. 

dop.s  not  belong"  to  any  group,  industrial  organisational  or  otherwise,  j  to  losn  inoUisivo,  anH  sr.j.fwvi  nn  to  b- 

Those  who  did  the  actual  job  of  canvassing  these  individuals  were  con-  I  mOrod  in  tho  roar  ms i.  "Ih’io''tan” 

fronted  on  every  hand  with  the  reference  to  taxes,  a  reference  which  had  !  .Tuiy''l.  in  oarh  yoar. 

.  ‘  last  some  of  its  "resistance  value"  svhen  tax  payments  were  hoisted  to  i  .  •„  u  j  .  ,  ,  t 

.  .  ,,  .  .  ,  _  u  ,  J  '  Tho  dohont'iro.o  wilt  bo  datod  .iiilw  1, 

August  30t.h.  If  in  many  cases  this  resistance  could  be  broken  down  j  ,^,4  prinoinal  pavmonla  will  ma- 
then  it  was  only  becRUse  the  ones  who  dtd  the  resisting  knew  that  they  '  lin-o  on  July  1,  in  oarii  yoar. 
had  no  leg  to  stand  on.  With  the  loan  closed  therefore,  the  main  job  j  .p^,p  dobontm-o.q  will  bo  parawio.  both 

now  will  be  to  see  that  the  .same  reason,  tax  payment.',  will  not  be  q.r  to  principal  and  intoro.'t.  iii  Canadian 

re.surrected  next  October  when  the  Seventh  Loan  will  be  offered  to  Fund,'  in  tiio  citio.a  of  Calgary.  Udmon- 
Canadians.  vrnrouvor"’ ' '  ’"''""*'’''8  or 

If  it  is  in  human  nature  that  most  everyone  will  try  and  take 
arlN-antage  of  the  tax  hoist  until  late  Summer,  nothing  is  more  natural  ""  ounr  of 

to  expect  that  those  who  did  not  buy  their  full  amount  of  bonds  because  c-iai  dobontm-o.a  'imiiar  to  the  abova 
they  "owe  taxes"  will  refuse  to  do  their  .‘’hare  in  the  Fall  because  they  hm  bearing  intereft  at  .it.  par  annum 
"just  paid  taxes,"  even  though  the.  excuse  on  both  occasion.'  took 

advantage  of  the  same  tax  debt.  It  all  boils  dow-n  of  course  to  the  fact  .sfino.^n<vi.oo!®and'','tc.'',’’por  an^nuni  f"?  th» 
that  loans  still  have  to  be  sold  to  the  public  against  all  sorts  of  resistances  balance  of  .'t.o.i.'.innn.nn  and  b»ing  ib» 
w-hich  look  somewhat  out  of  line  under  present  conditions.  maturiti*.'  of  tn.-.t  to  itifil  inriusivr.  with 

With  the  loan  e.xpcriences  out  of  »he  way.  the  government  wi!l  be  ®;‘;';!®"o.,m®"an5’a**%e’'amr;ircora^^ 
able  to  determine  better  its  approach  to  the  problem  of  anti-inflation  quoted  above 

education  which  is  scheduled  for  the  coming  month..  Aside  from  getting  t.ndoring  are  required  to  ,,tatr 

people  to  pay  up  on  what  they  owe  by  August  30th  the  campaign  will  try  p^t  pripp,  to  the  fity  of  caigary  for 
to  make  people  savings  conscious  to  a  greater  extent  than  Ihe.v  have  ever  caipary  pa.rment  and  'aig.ar.v  .dolii  ery 
been  before.  Whether  it  will  succeed  in  spits  of  external  developments  or  definitive  debentures  on  June  39, 

because  such  developments  will  work  in  the  campaign’s  favor  is  beside 

the  point.  The  fact  is  that  . our  fiscal  system  will  be  subjected  lo  The  proposed  issue  is  for  the  purno.sa 
increasing  pressures  regardless  as. to  how  thing.'  are  going  abroad  and  "u,.p''suSfpct"  oTaU  aTof' Juiy^  1! 7w"! 
the  ancilliar.v  fact  is  that- in  spite  of  its  overall  success  the  Loan  has  and  is  .secured  hy  the  general' erodt*  of 
demonstrated  that  this  is  by  no  means  generally  realised.  i  the  rorporation  of  the  city  of  Caigary. 

A.'t  to  that,  the  forthcoming  budget  speech  will  no  doubt  shed  more  Tenderers  ace  reque.sted  to  state  the 
darity  than  can  be  obtained  from  gleaning  the  day  to  day  re.'ults  of  the  I  prire  for  each  issus  separately, 
recent  campaign.  Canadian  industrial  corporalioas  again  have  come  i  special  statutory  authority  has  been 
through  in  the  manner  that  was  expteted  of  them.  The  wAek  by  week  I  granted  hy  the  i.,egisi.siure  If  the  Pro- 
progress  in  this  field  has  been  well  illustrated  by  the  list  of  corporate  I  ^w7'are'suMee't''fo' aVoTder"'of 

sub.'criptions  produced  elsewhere  in  The  Financial  Times.  It  us  perhaps  ’^e  Board  ‘’of  rubii'e.  utility^  Uommi.s- 
unfortunate  that  there  is  no  way  of  showing  the  actual  differences  sioners  of  the  Province  of  Aibert,a.  Kaeii 
I  between  individual  and  corporate  subscriptions  in  the  day  to  day  com-  ‘“"'^"''■'''ment  of 

pil-ations  posted  up  for  public  edification.  A  good  deal  of  the  smugness  rtuity  commlfsioners  outlie  ^province 
of  local  citizens  cou'd  be  dissipated  if  they  saw  where  the  civic  sjairit  of  Aibert.n. 

ended  and  where  the  subscription  of  a  large  corporation  with  the  q.j,p  ,.p,.p,.ies  the  rights  to  accept 
locality  began  to  make  a  difference  in  the  total.  nr  re.iect  any  or  all  bids  or  portions 

However,  since  the  managers  of  the  War  Finance  programs  have  thereof, 
decided  against  shoaving  such  differences  white  the,  campaign  is  in  course  the  huihest  or  axt  bids  kot 
of  progress  one  may  assume  that  there  have  been  effective  reasons.  necessarilt  .accepted. 

With  the  sixth  loan  a  piece  of  history  Canadians  can  now  .study  to  see  jj  miev.er.  ci*t  cierfc 

how  further  fiscal  efforts  can  be  made  successful,  at  least  to  the  extent  citt  hale 

that  previous  efforts  have  been.  *■  calgabe,  albebxa. 


SEALED  TEVDERS  mark'd  "TEKD- 
ERS  rOR  DEBEVTCRES"  addrp.s.'»d 
to  t.lip  clnirman  of  the  Finance  Com¬ 
mittor.  Pit.v  Hall.  Calgary.  Alhcrla,  irill 
hr  roccii'rd  at.  thr  offirr  of  thr  f-ity 
illrrk  up  to  1C  o'rlnrk  noon  on  Friday. 
May  19.  10H.  for  thr  purcha.-r  of  drbrn- 
tiirrs  of  Ihr  City  of  Calgary  to  an 
amount  of  $I,Soo.(VV).nn. 

Thr  said  drhenturr.s  will  hr  17-yrar 
srrials  hraring  Intrrr.^t  at  ,31^0%  prr 
annum,  with  *1<V).nno.(v>  of  principal  to 
ho  rrtirr'l  racli  ycai*  for  thr  i-rars  t9t'» 
tn  IPfiO  inrhisivr.  and  S3o,0on.nn  to  h® 
rrtirrd  in  thr  yoar  IHSt.  Tntrrrat  on 


!  Thr  drhrnturrs  will  hr  datrd  .Tilly  1.  j 
!  19.(4.  and  principal  payments  will  ma- 
'  lurr  on  July  1.  in  rarh  year. 

i 

I  Thr  drbcntiirrs  wilt  hr  payablr.  both 
a.s  to  principal  and  intrvrst,  in  Canadian 
Fund'  in  thr  citirs  of  Calg.ary.  Tldmon- 
tmi,  Toronto,  Montrral.  avinniprj;  pr 
Vanrouvrr. 

AI.TERNATIVE  BID'  n  itl  hr  rr. 

rrived  for  an  rqual  amount  of  17-yrar 
-rrial  drbrntui-e.s  .similar  to  the  abovr 
hut  bearing  intrrrft  at  .IT.  prr  annum 
with  rrsprrt  to  thr  maturities  of  IM.S 
to  ip.vt  inclusivr  and  arr-ounting  to 
.ssno.non.oo,  and  .I'eT.  prr  annum  for  th» 
halancr  of  .'t.O.I.'i.finrt.nn  and  bring  lh» 
maturitir.s  of  td.M  to  iflfit  inriusivr.  with 
principal  rrpayahlr  in  thr  samr  mannrr 
and  amounts  and  at  thr  samr  p1ac».s  as 
quoted  abovr. 

rartirs  trndrring  arr  rrquirrd  to  statr 
thr  nrt  pi-icr.  to  thr  City  of  Calgary  for 
Calgary  pa.rment  and  'algar.v  .drliirry 
of  thr  definitive  debentures  on  June  39, 
1P44. 

The  proposed  i.'sue  is  for  the  purpo.sr 
of  retiring  an  equal  amount  of  dehen- 
lurrs  subject  to  call  as  of  July  1,  tWl. 
and  is  .secured  hr  the  general  erodit  of 
!  Ihe  Corporation  of  the  City  of  Calgary. 

Tenderers  are  reque.sted  to  state  the 
I  price  for  each  issue  separately. 

I  Special  statutory  authority  ha.s  been 
I  granted  hv  the  Legislature  of  the  Pro- 


the  Foard  of  rublic.  Utility.  Commis¬ 
sioners  of  the  Province  of  Atbert,?.  Kaeli 
debenture  wilt  hear  the  endorsement  of 
♦  he  Chairman  of  the  Boan)  of  Puhlir 
Utility  Commissioners  of  the  Province 
of  Alberta. 

The  City  reseries  the  rights  to  accept 
nr  re.iect  any  or  all  bids  or  portions 
thereof. 

THE  HIGHEST  OR  AST  BIDS  KOT 
KECESSARILT  ACCEPTED. 


Fighting  trim  «  .  ^ 


M  MILLER.  CI*T  Cierfc 
CITT  HALL 
CALGABT,  ALBEBXA. 


Helping  fighting  men  to  get  into  fighting  trim 
fast  is  one  of  paper's  many  war  jobs.  The  sheets  shown 
here  being  trimmed  to  size  will  soon  be  "in  uniform" 
as  manuals,  text  books  and  other  tosrructionaJ 
material  for  the  forces.  Sturdy  book  papers  supplied 
by  RoUand  and  other  Canadun  paper  miils  thus  plav 
a  major  part  in  teaching  the  intricate  "know-how" 
of  modern  warfare— help  save  priceless  time  and  lives, 
frotii  prrviucnm  lint  to  front  linr,  fafrr  gt  m  th  thuk  of 
th  fi^ht.  Use  as  little  as  possible— and  turn  all  vciir 
waste  paper  in  for  salvage. 


ROLLAND  PAPER 

lUS.  COMSAH^! -  tTM  CT  f  6 


HtfoG^oJi  refr  MsG-t 


MOKTRUUi  OUE. 

BKAMCH  orriCE  TOKOHTO  OKT  t  MILLS  «T 
•  T.  aEBOUS.  OUE.  AND  MORT  ROLLAND.  OUE. 
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aturPR,  and  allhoiiph  synthptic  rub¬ 
ber  iUclf  has  errater  heat  resist¬ 
ance  than  natural,  it  dacs  Rcncrate 
more  heal,  under  flexing,  and  that 
puls  a  greater  strain  on  tho  fabric 
clementa  of  the  tires. 

"That  bringB  us  to  the  third  ba.sie 
queslirm:  Whai'.s  going  to  happen, 
after  the  ^''ar.  to  the  .?8tK).000.000 
.cynihetie  rubber  industry  on  this 
continent? 

"For  a  few  year.s  at  least  the 
rubber  tjee  almo.st  .•nircly  will  hold 
the  economic  advantage  over  man¬ 
made  rubber  --  iinlc.s.s  something 
totally  unforeseen  happen.s  to  world 
geography  or  chemistry,  or  both.  For 
some  time  to  come  tree  rubber,  after 
it  is  again  available  to  us.  is  likely  to 
be  definitely  cheaper  than  synthetic 
for  tire-making,  which  in  normal 
times  accounted  for  70  to.TSii  of 
all  the  rubber  this  continent  used. 

"Yet  to  me  it  seems  inevitable 
that  w-e -regardless  of  price  differ- 


annually  —  considerably  more  than 
twice  as  much  raibbcr  as  the  world 
has  ever  been  known  to  consume  in 
a  given  year!  That  figure  is  reached 
through  adding  the  million  tons  world 
production  capacity  for  .synthetic 
rubber— most  of  it  created  to  meet 
the  war  emergency— to  the  estimated 
1.700,000  tons  potential  capacity  of 
the  world's  entire  natural  rubber 
sources. 

"Now,  when  you  compare  that  po¬ 
tential  2,700,000  toRs  with  the  figure 
1.100.000— which  was  the  average 
world  consumption  for  the  three  peak 
rubber  years  of  1939,  '40  and  ’41,  you 
can  see  the  problem  of  surplus  that 
may  lie  ahead.  Only  a  large  increase 
in  the  world  demand  for  rubber  pro¬ 
ducts  could  absorb  this  potential  sur¬ 
plus. 

"Yet  the  way  the  world  is  chang¬ 
ing  and  with  the  determination  of 
peoples  in  all  lands  to  win  higher 
living  .standards,  increases  of  such 


'41  B.  F.  Goodrich  Ameripol  tire 
purchasers. 

“But  here’.s  the  way  the  answer 
to  the  qu"stion,  how  good  ai’e  .Ryn- 
Iheiic  tires,  .shapes  up  today,  with 
rc.'-pcot  to  today's  synthetic  tires: 

"In  passenger  car  and  light  truck 
.sizc.s,  the.se  tires,  under  today's 
wartime  driving  condition.s.  have 
showTi  themselves  to  be  good  tires 
capable  of  giving  satisfactory  mile¬ 
age  and  .service  if  you  treat  them 
right.  Under-inflation,  rough  road.s. 
and  other  abusc.s  are  damaging  to 
any  tire,  and  they  may  be  more 
damaging  to  .synthetie  rubber  tires. 

■‘In  the  larger  .sizes  for  truck's  and 
buses,  the  performance  of  .synthetic 
rubber  to  date  has  been  less  .satis¬ 
factory.  Mostly  the  difficulties  ar  se 
from  the  fact  that,  tires  in  such 
service  are  commonly  subjected  to 
overloads  and  to  long  haul.s  at  rela¬ 
tively  high  .speeds.  These  are  condi¬ 
tions  which  cause  high  tire  temper- 


I  in  1910,  not  only  built  tires  in  which 
I  it.s  own  .synthetic  rubber,  Ameripol, 
'  replaee<l  iiiore  titan  half  the  normal 
;  rubber  conlent,  but  put  lho.se  tires 
i  on  the  general  market  so  they 
!  w  ould  be  run  in  regular  service, 
'  That  was  the  firvai  eommcreial  ven¬ 
ture  in  synthetic  tires  in  this  coun- 
I  try. 

I  "Vet  it  wasn't  strictly  commer- 
rial,  either,  but  was  und-ertaken 
1  large’y  to  liclp  get  work  started  on 
the  practical  problem  of  making 
synthetic  rubber  work  .satisfactorily 
in  tire.s,  and  to  call  attention  to  our 
then  very  vulnerable  po-sition  with 
respect  to  foreign  rubber  sources. 

"So,  up  to  the  lime  a  few  months 
ago  when  the  tires  being  made  with 
about  98  per  cent  government  rub¬ 
ber  were  first  released  to  essential 
drivers,  the  only  day-in-day-out,-- 
on-lhe-road  c.xperiencc.s  anybody 
had  had  with  synthetics  was  that 
of  these  several  thousand  1940  and 


proportions  may  not  be  utterly  out 
of  reach,  after  all.  Just,  for  example, 
consider  this; 

"In  the  United  States,  tvhich  for 
years  has  accounted  for  about  half 
the  w’orld'.s  consumption  of  rubber, 
the  consumption  in  normal  years  fig¬ 
ured  out  to  ten  pounds  per  year  per 
person.  In  China  and  India,  who.se 
combined  population  is  810,000.000, 
the  pre-war  consumption  of  rubber 
was  a  mere  three-one-hundredths  of 
a  pound  per  person.  And  Russia,  with 
almost  another  200.000,000  popula'* 
tion,  had  a  per  capita  rubber  con¬ 
sumption  rate  of  but  one-third  of  a 
pound  Annually. 

"Now,  if  the  combined  populations 
of  these  countries,  in  the  course  of 
raising  their  living  standards,  were 
to  reach  the  rate  of  one  pound  per 
person  per  year— still  only  one-tenth 
the  American  pre-war  rate,  that 
would  be  a  new  market  for  hundred^ 
of  thousands  of  tons  of  rubber." 


Speaker  Says  No  New  Tires 
Available  Hefore  End  of  191 1 
and  Poubtful  Then 


SL  PPLIES  DISCUSSED 


U  hat  Will  Happen  (o  Synthetic 
Rubber  Plants  .\ftcr  War — 
Prospects  of  Reing  .Main¬ 
tained  as  Stand-By 


In  opening  bin  addres.'s  .Mr 
Feau.sejnuf.  .-tated:  "!  am  going  to 
as.'iiime  th.at  ,von  are  familiar  w.th 
t!ir  tragic  faei.c  of  rubber  geog- 
iapb>'  .''O  that  I  neer]  only  *0  cite 
a  few  haste  stalistie.a  to  .«;et  the 
Stage. 

•'Tbe'^e  fundamental  statistics  are: 
1  That  this  continent  normally 
used  ar,  rntn-h  rii'oher  as  a'l  the  rest 
of  the  v^orld  eomhined. 

2.  I'ha*  "c  w.-rp  dependent  upon 
areas  m  the  Far  Fast  for  97  per 
cent  of  our  rubber  supplio',  and 

3.  That  areas  prcvlucing  9ft  pop 
•  ent,  of  that  rubber  were  overrun 
and'  captured  by  the  .fapanes®  in 
their  ,Rwe?p  through  Malaya.  Bor¬ 
neo,  Ja\a  .and  Sumatra. 

"Of  oour.se,  you  know  that  f:h“ 
pr'3'gram  lor  manufacturing  .s>n- 
thetio  rubber  i.a  well  under  wav. 
We  are  n\ or  the  hump  here.  .\t  the 
•start  of  Ih's  >ear,  for  insiance,  my 
oompany  in  the  United  .States  had 
romplefed  nearly  100  per  cent  of 
its  ronstrurtion  a.ssignment,  which 
I'Slled  for  the  building  of  plants 
with  an  annual  production  capacity 
of  255,000  tons  of  .synthetic  rubber 
for  'he  govp-nmenU  and  i.a  oper- 
at'ng  actual  p'ant  unit.s  with  a  total 
produeton  capacity  o'f  Ifi.iOOO  inn.s. 

"To  motorists  I  h.ave  ju.st  one  bit 
of  advice  -  cherish  the  lirp.s  you 
have!  Those  tire.s  are  probably 
going  to  have  to  last  until  the  end 
of  1944  before  new  tires  will  be 
available. 

"Thai  isn’t  a  promise.  It  w-i)l  take 
the  mo.st  favorable  ‘breaks’  and  j 
freedom  from  unexpected  setbacks 
nil  the  ■'say  down  the  line  to  bring  j 
aoout  any  substantial  relief  even 
by  then. 

Slow  Down  Production 

"There  are  a  numher  of  factors 
^^hi^h  have  eom'oined  to  .slow  down 
rivilian  tire  production.  Undoubted¬ 
ly  you  have  heard  and  read  that 
the  m.onpower  slmrtage  in  the  ruh- 
l>er  indu.stry  is  as  .severe  as  it,  i.s  in 
any  field  of  war  production.  'That 
IS  file. 

’’But  he.side.s  the  manpower  short¬ 
age,  the  rubber  indu.stry  has  two 
oMier  prob'em.s  which,  considered 
together  with  the  lark  of  worker.s, 
add  tip  to  a  new-  potential  erisi.s  in 
rubber  nearly  os  great  a  threat  fo 
thi.s  rountry'-s  eiviliau  traRsporta- 
tion  system  a.o  the  original  rubber 
rri.si.s  —  whieh  was,  of  rour.se,  the 
threat  of  exhaustion  of  our  raw 
material  .supply. 

"The.se  other  two  problems  are; 
First;  the  lack  of  produefinn 
faeilltie.s  to  do  the  double  job  of 
meeting  t'he  e\ er-inereasing  mili¬ 
tary  needs  for  rubber  products  ami 
for  building  enough  non-military 
tire.s  to  ke^-p  essential  civilian  pa.s- 
.■^enger,  iruck  and  bu.s  traffic  roll¬ 
ing.  and 

.'Second:  the  extra  time,  skill  and 
know. how  required  in  using  the 


ca:¥adIx%:v  pacific 

PRODLCT  OF 
FREE  ENTERPRISE 


SERVING  CANADA 
in  WAR  and  PEACE 


EUI  ALLI  AAIF  l-lClLiNTLY  Rerving 
Canada  for  63  years,  the  Canadian  Pacific 
exemplifies  the  initiative  and  resource  of  firee 
Canadian  enterprise.  The  Dominion's  first  trans¬ 
continental  railway,  it  was  pushed  to  completion 
by  a  group  of  farsceuig  citizens  who  backed 
their  faith  in  Canada's  future  with  their  personal 
fortunes.  Thus,  Canadian  Pacific  has  played  a 
major  role  in  the  development  of  the  Dominion. 

THE  WARTIME  ACTIVITIES  of  Canadian 
Pacific  have  been  indispensable  to  Canada's 
contribution  to  victory.  Rail  freight  traffic  has 
doubled  and  passenger  traffic  has  increased 
threefold  compared  with  peacetime. 

Canadian  Pacific’s  ocean  fleets  on  the  Atlantic 
and  the  Pacific  have  been  at  the  service  of  the 
United  Nations  since  the  outbreak  of  war. 

From  Canadian  Pacific  shops  hare  come 
tanks,  guns  and  other  munitions  of  war  to  a 
total  value  of  $125,000,000.  Today  approx¬ 
imately  18,000  Canadian  Pacific  employees  arc 
serving  in  the  Armed  Forces.' 

CANADIAN  PACIFIC  is  rightly' proud  of 
these  records,  made  possible  by  the  free  asso¬ 
ciation  of  three  important  groups,  each  contri¬ 
buting  vitally  to  mutual  Canadian  interests; 

ITS  PATRON’S — throughout  Canada  and  many 
other  parts  of  the  world. 

ITS  EMPLO^TES— totalling  over  75.000,  whose 
wages  and  working  conditions  set  a  high  standard 
for  Canadian  labor. '' 

ITS  SECURITY  AND  STOCKHOLDERS  — 
numbering  more  than  200,000,  who  have  risked 
their  savings  as  evidence  of  their  faith  in  the 
Canadian  system  of  firee  enterpriser 


The  63rd  Annual  Meeting  of  Canadian  Pacific  Share¬ 
holders  was  held  in  Montreal  on  May  3rdf  1944. 


Remember  how  pleasant  it  used  to  be  to  travel  on  Canadian  Pacific  trains  and 
ships  .  •  •  to  stay  at  Canadian  Pacific  hotels  and  resorts? 

'That  was  before  Hitler  unleashed  his  mad  ambitions.  It’s  different  now.  It 
has  to  be— for  the  World’s  Greatest  Travel  System  has  a  big  war  job  to  do— and 
is  doing  it  with  characteristic  cfl&ciency. 

_ 

When  that  job  is  done — and  peace  returns— Canadian  Pacific  will  be  ready 
to  serve  you  as  before  .  •  •  and  even  more  completely. 

Already  plans  are  being  made  for  the  construction  of  new,  improved  loco¬ 
motives  and  coaches . . .  sleeping  cars . . .  parlor  cars . . .  diners;  for  the  improvement 
of  road-bed  and  tracks;  for  the  renovation  of  stations  and  hotels;  for  the  building 
of  a  new  fleet  of  ocean  vessels  to  replace  those  lost  in  war  service. 

This  post-war  program  means  much  more  than  the  mere  restoration  of  pre- 
■war  travel  facihtics.  It  means  the  introduction  of  travel  on  a  new  scale  of  comfort, 
convenience  and  speed ! 

And  more  than  that.  It  means  a  substantial  amoimt  of  post-war  employment 
and  prosperity  all  over  the  Dominion,  because  the  program  itself  will  provide 
years  of  steady  work  at  good  wages  for  tens  of  thousands  of  Canadians. 

V  JPV 

This  is  one  way  in  which  Canadian  Pacific  is  planning  to  meet  the  challenge 
of  peace— while  continuing  to  do  a  vital  war  job  at  home  and  ^ruad. 


J  eepv  of  Ctmadxao  Padfv'i 
Annuo!  Report  Jor  1943  uill 
b*  maiUd  to  you  on  requett. 
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CONSTRUCTION  I  canadia! 
LOOMS  LARGE 
IN  BELL  PLANS  HP 


The  Ottawa  "Blotter 


A  Record  of  Orders  Issued  by  War  Deparlnients  at 
Ottawa,  Changes  of  Personnel  in  Department  Of¬ 
ficers,  And  Other  Items  of  Concern  to  Business  And 
Financial  Men. 


rAID-UP 

CAPITAL  Ar;D  HEOET.VE 
15,030,000 


MORE  IMPORTANT  THAN 


Po6t-War  Studies  of  Special 
Committee  Submitted  to 
Telephone  Company 


New  Name  of  Sicks’  Breweries 
Perpetuates  Name  of  Founder 
Who  Becomes  Hon’y  Chairman 


rian  Air  Truisport  Board 

Thp  House  of  Commons  gave  first 
reading  during  past  week  to  a  bill 
introduced  by  Transport  Minister 
Michaud  for  the  establishment  of  an 
air  transport  board. 

The  board  was  forecast  by  Muni¬ 
tions  Minister  Howe  in  the  House 
recently. 

Mr.  Michaud  .said  the  purpose  of 


Potato  Ceiling  Fixed 

Announcement  is  made  by  the 
Wartime  Prices  and  Trade  Picard 
that  no  imports  cf  poiaioes  will  be 
allowed  while  there  are  .siifficienl 
stock.s  of  the  IW"?  Canadian  crop 
available,  Bo.~rd  bo.s  rclca.sci  an 
order,  effective  May,  25,  setting  ceil¬ 
ing  prices  for  domestic  and  imiiprt- 
ed  new  pototocs.  The  order  .■ici.s  a 
ma.vimum  price  for  shipper  or  pro¬ 
ducer  of  $5,75  per  hundredwciglit. 
f.o.b.  Harrow,  Ont.,  and  \’ancou\cr 
from  May  25  to  .luly  15;  $.5,50  from 
July  Ifi  to  July  29;  .$5.25  from  .rLtl.\ 
•50  to  .\iigii.st  12;  $5  from  Augu.=l  15 
to  Augu.st  51  Delivered  price  lo  di.s- 
tribution  centres  in  Canada  mii.’.t 
not  e.xceod  the  Harrow  or  Vancou¬ 
ver  base  price,  plus  normal  tran-- 
portation  charges  ^not  to  exceed  40 
cents  per  hundredweight. 


EVER 


THAT  YOU  SHOULD  NOT 


,000  MORE  WORKERS 


lar(;e  scale  growth 


DIE  INTESTATE 


Attention  W'ill  be  Directed  to 
Improvement  and  Expansion 
of  Rural  Service 


the  bill  was  to  take  control  of  com¬ 
mercial  air  services  from  the  Board 
of  Transport  Commis.'-ioners,  as  the 
new  board  will  operate  under  the 
transport  department. 

It  is  a  companion  measure  to  a 
hill  to  be  introduced  by  Mr.  Howe 
actually  establishing  the  Air  Trans¬ 
port  Board. 


In  a  report  on  the  work  of  the  post¬ 
war  planning  committee  of  the  Bell 
Telephone  Co..  A.V.P.  in  the  currciu 
issue  of  the  “Blue  Bell,"  company 
publication,  point.s  out  that  •'shoukl 
the  volume  of  post-war  business  drop 
below  anticipated  levels,  deferred 
maintenance  and  construction  work 
can  and  should  be  proceeded  with  to 
offset  any  substantial  lag  in  demand 
.  .  .  "The  report  makes  this  recom¬ 
mendation  ‘‘to  an  extent  compati'ole 
wdth  the  money  requirements  of  the 
proposed  programme,  should  it  prove 
expedient  to  do  so." 

The  post-war  planning  committee 
has  now  submitted  its  report  to  the 
rompany  management,  it  is  slated, 
following  a  review  of  various  post¬ 
war  planning  studies  presented  by  j 
each  sub-committee  chairman. 

It  is  about  a  year  ago  that  the 
committee  was  appointed  to  study  the  ' 
problems  which  would  confront  the  ; 
rompany  at  war  s  end  and  to  prepare  ! 
fl  program  to  help  ensure  smooth  . 
and  effective  operation  during  the  j 
change-over  from  wav  to  peace. 

The  main  study  was  concerned  | 
with  the  telephone  business.  Que.s-  | 
lions  of  broad  scope  such  as  world  i 
trade,  currency  stabilization  and  so-  j 
rial  welfare  proposals  were  only  stud¬ 
ied  in  their  relation  to  the  economic  i 
factors  fundamental  to  planning  for  j 
the  company.  i 

The  report  state.'',  "Chief  among  ' 
many  factors  which  will  influence  , 
post-war  conditions  is  the  existence  ; 
of  extensive  government  .';chcmCo  .'or  ! 
public  construction  projecUs  which,  in  ' 
conjunction  with  substantial  capital  j 
expenditures  now  envisaged  in  iha  i 
post-war  plans  of  private  enterprise,  ; 
should  constitute  a  powerful  deter-  | 
rent  against  the  re-occurrence  of  i 
mass  unemployment  and  serious  oco-  I 
nomie  depression.  | 

V-Dafe  Janua-ry  J.sl,  tJH.'S 
"At  the  beginning  of  post-war  plan-  ' 
ping,  January  1st.  1945,  wa,s  .selected  i 
ns  a  probable  V-date  for  convenience  | 
in  making  estimates.  The  selection  of  | 
IhLs  date  as  a  starting  point  was  con-  j , 
sidered  advantageous  in  that  it  rc-  ]  | 
ouired  the  formulation  of  general  i 
plans  early  enough  to  permit  tneiv  |  , 
speedy  adoption  should  the  war  co:ne  i  ; 
to  a  sudden  and  unexpected  eonclu-  I  ' 
sion.  If  large  scale  hostilities  eon-  |  ' 
tinue  beyond  that  date,  the  adoption  i 
of  the  post-war  programme  can  be  ■  ' 
modified  accordingly.  One  of  the !  < 
first  ta.sks  of  the  committee  was  to  ' ' 
estimate  the  probable  post-war  or-  1 
mand  for  telephone  .service.  In  arriv-  ' 
ing  at  this  estimate,  i-ecognition  was  j 
given  to  the  necessity  for  maintaiii-  ' , 
ing  employment  and  national  income  I 
at  high  levels  in  Canada  after  the  j 
war.  Accordingly,  the  e.stimates  en- 


Smee  thb  War  commenced  in  1939  heavy 
oena!  raids  b’/  the  enemy  liave  caused 
thouGando;  of  deaths  and  many  people 
have  pacced  on  vithout  havina  properly 
provided  for  the  diclribution  of  their 
EctateE. 


LT.-COL.  W,  F,  HADLEV, 

E.D..  J.P„  M.E.I.C., 

who  was  appointed  to  the  Boar.d  of 
Directors  of  Canadian  Breweries  !,im- 
ited  at  the  Annual  Meeting  of  the 
company.  Also  a  director  of  Inter¬ 
national  Hydro  Electric  System.  Gat¬ 
ineau  Power  Company.  President  and 
director  Ottawa  Forum  Limited. 
Otvncr  of  Real  Estate,  Properly  Man¬ 
agement  and  General  Insurance 
Agency. 


Expect  More  Radio  Tubes 

In  an  answer  tabled  in  the  House 
during  past  week,  Munition.^  Mini.ster 
Howe  stated  that  it  was  hoped  that 
"during  the  last  half  of  the  current 
year,  increased  supplies  of  radio 
tubes  would  he  available  from  Cana¬ 
dian  manufacturers.’’  He  .said  Can¬ 
ada  w.os  already  receiving  a  share  of 
the  American  production. 


j  Blmil  (1.  Sick.  Retiring  from  the 
riircxlorate  .ire  \V.  H,  .Sheppard  of 
j  Edmonlon  and  J.  (tordon  Walford 
j  of  Calgary.  Mr.  .She[)p'ard.  ai.'o  a 
i  veteran  brewer,  was  named  honorary 
I  vicc-ihatrninn  for  life.  Mr.  M’alford 
!  was  formerly  managing  director, 
j  The  three  will  be  succeeded  on  *h'' 
i  board  of  directors  by  Harold  P.  Car- 
I  son  of  Calgary,  prominent  in  the 
I  radio  industry;  T.  O  Turner,  man- 
'  ager  of  Capilano  Bi-cwing  Company 
:  of  V'aiUMUver.  and  A.  G  Baaliin  of 
I  Lethbridge.  Mr.  Turner  is  well  known 
'  in  the  West.  He  .started  with  the 
i  Lethbridge  brewery  30  year.s  ago.  ,sub- 
I  srquently  was  as-sociatod  with  hivw- 
;  ing  iiitcrcst.s  in  Kdmonten  before  go- 
j  ing  to  the  Pacific  coa.'t.  Mr.  Bi  ’lim 
I  is  prc.sidcnt  of  the  Marquis  Hotel 
;  Company  of  Lethbridge. 

1  O.her  promotions  were  effected  an.i 
i  ratified  by  the  annual  meeting.  PH. 

I  B  Ker  of-  Victoria  wa.s  named  p.'C.'i- 
j  dent  of  the  firm.  George  R.  \V!h’- 
more  of  Regina,  a  veteran  of  ;lie 
brewing  business  was  named  vlc’- 
president.  Ivan  N.  Wilson,  fornv'riv 
assistant  seeretary  and  trea.siirer.  is 
now  comptrolter  and  tiTa.suier.  R.  J, 
Chiswick  is  general  manager. 

The  directors  reviewed  with  .  i:;.';- 
faction  the  growth  of  the  compiiny 
from  two  .small  Alberta  brewing 
plants  started  at  the  turn  of  the  ten-  . 
tiiry  with  a  total  capital  investment  ' 
of  about  .420  000  to  a  corporation  wi‘h 
assets  of  between  .$15,000,000  and  $20,-  i 
000.000. 

Tlf  firm  today  rontrols  more  b.ew- 
eries  under  one  manngrm''nt  than  , 


Ko  one  can  foretell  when  much  raids  may 
occur  here,  so  it  i,--  most  important  that 
you  should  not  procrastinate  in  the  citccu- 
tion  of  a  Will,  if  you  want  your  Estate 
properly  dealt  with  and  distributed  in 
accordance  with  your  wishes. 


Arthur 


MacN.amara,  Director  of 
National  Selective  Serviee,  announced 
that  the  labor  department  i.s  "caic- 
fully  canvassing"  the  niantwwer 
ply  situation  for  fruit  and  vegetable 
canneries. 

He  said  that  while  other  high  pri¬ 
ority  industries  are  also  looking  lor 
additional  labor,  "every  effort"  will 
be  made,  to  supply  adequate  help  dur¬ 
ing  the  critical  canning  .season  to 
processor  qf  fruits  and  vegetables  in¬ 
dicated  as  cs.sential  by  the  pr.cco 
Board . 

Mr.  MacNamara  expre-s.^cd  the  hep'' 
that  growers  of  csscn;ial  fruit.s  .uid 
vegetables  will  produce  m.aximum 
quantities  this  year. 


MOM  Mil 

TRl'I  I 

COMPtMi 


Mont'cal  Trust  Company  will  be  very 
pleased  to  discuss  your  persona!  situation 
with  you  before  you  a.*k  your  Solicitor  or 
Notary  to  draft  your  Will.  We  make  no 
charge  for  such  discussion. 


Man.v  Inventions  Considered 

A  government  inventions  board 
under  the  rhairmanship  of  the 
president  of  the  National  Research 
Council  ha.s  coasidcred  13,548  inven¬ 
tions  and  .suggestions  since  the  st'art 
of  the  war.  Trade  Minister  Mackm- 
non  .stated  in  a  reply  tabled  in  the 
House  of  Commons.  The  return 
added:  "About  lOf?'  of  the  proposals 


Montreal  Trust  Company 

511  PLACE  DAFME3.  MONTREAL 
kalisaa  wiyr.-irra  HDHcriTctt  toromto  va-vcouatr 

ST.  JOHN  S,  f.TLD.  LONDON.  ENG.  NASSAU,  FAHAMAS 


Nc<  After  CharpcR  for  191.3 
Equals  .5l.t2  a  Share  Against 
•Sl.l.y  in  1912 


I  Anouncement  wa.s  made  durmg 
past  week  by  the  Wartime  Prices  and 
Trade  Board  of  a  temporary  reduc¬ 
tion  in  butter  ration  next  monih  b\ 
pastponing  until  June  8  a  coupon 
which  otherwi.^  would  have  bocomo 
valid  on  June  1.  The  reduction  will 
be  the  .same  a.s  -that  applied  in  March 
which  each  consumer  wa.s  a.'ked  to 
give  up  a  ball  pound  of  butter.  A 
cut  in  butler  ration  had  been  fore¬ 
cast  for  several  weeks,  wiih  Domi¬ 
nion  Bureau  of  .Statistics  reports  :n- 1 
dieating  continued  heavy  consump- ^ 
tion  and  drain  on  reserve  slocks.  : 


Income  Tax  Figure* 

A  total  of  $4,018,400,395  wa.s  collect¬ 
ed  in  Income  Tax  between  the  lime 
the  act  was  passed  during  the  las*  war 
and  March  31,  1943.  it  ts  revealed  in 
a  return  tabled  in  the  Commons 
during  past  week. 

During  the  peric'd  accounts  total¬ 
ling  $2,467,368  were  transferred  to 
the  head  office  of  income  here  as 
uncollectible. 

The  return  said  that  as  at  March 
31.  1943,  accounts  outstanding  more 
than  five  years  and  still  in  the  pro- 
ec.ss  of  collection  totalled  $1,017,129. 
Claims  against  men  in  the  armed 
forces,  which  are  held  in  abeyance 
pending  their  return,  totalled  $436,- 
778. 

Bankruptcies  not  wound  tip  at 
March  31,  1943,  and  .still  subject  to 
collection  owed  $174,797.  Untraceablc 
taxpayers  owed  $217,004.  Uncollc-et- 
able  accounts  not  yet  tran.sfcrred 
from  district  offices  amounted  lo 
$442,229.  j 


!  Con.solidated  statement  of  Cas.s!dy's 
l.imilcd,  and  as.sociatcd  companies  in 
•  Canada  and  England  for  year  ended 
’  December  31.  1943.  shows  net  p;'ofit 
'  of  $218,517,  exclusive  of  refundable 
i  portion  of  excess  profits  taxes.  TliLs 
|eomiarcs  with  net  profit  of  $221,312 
in  1942.  Net  earnings  for  .vear  under 
review  are  equal,  after  preferred  divi¬ 
dends,  to  $1.42  a  share  on  common 
•Stock  of  company  as  against  $1.45  in 
1942.  Refundable  tax  equals  an  addi¬ 
tional  72c  a  .share  against  28c  in 
1942.  Grass  profit  'was  up  sharply  in 
1943  at  $1,959,486  again.st  $1,503362, 
an  increase  of  $455,624.  but  taxes  also 
rase  sharply,  being  up  ,$447,086  at 
$1,493,497  from  $1,046,411.  Deivrecia- 
lion  provision  took  $128,211  a.s  com¬ 
pared  with  .$87,898. 

Working  capital  at  December  31, 
1943  amounted  to  $1.628.7,59  again.st 
$1,672,784  at  clase  of  1942.  Earned  sur¬ 
plus  stands  at  $1,015,800. 

N.  .M.  Yuile,  president  .states  in  the 
report  of  directors  that  businc.ss  in 
Canada  has  been  well  maintained, 
notwitlastanding  limitation  of  .sup-  { 
plic.s  of  many  of  important  lines  due  , 
to  quota  restrictions." 


any  .similar  business  in  the  world.  Tt 
In.s  10.000  shareholders  and  rank.-, 
twelf.h  among  500  brewing  com¬ 
panies  on  this  continent,  incl'.idiii.g 
Mexico,  on  the  basis  of  output. 

In  addition  to  brewing,  Hicks' 
Breweries  Limited  arc  al.-o  interc-ted 
in  production  of  malt  and  are  expe:':- 
menting  w-ith  hop  growing  in  Erni.h 
Columbia.  The  rompany's  prin  ioil 
interests  in  Alberta  a:-e  in  Leihb.iclge 


and  Edmonlon.  T‘  also  ha.s  brew'er',»s 
in  Regma.  Pruier  .Mber:,  Vancou.e,-, 
Great  Fall.;,  Mi.ssoiila.  Spokane, 
Seattle  and  Salem  Head  office  of  the 
company  k  in  Calgary. 


Ql  EBF,(‘  roW  KR  Ol  TPI  T  I  P 

Quebec  -  renir.al  electric  .station.? 
of  Quehe,-  Province  gencraled  A.- 
04.5.125.00(1  kilowait  hours  of  power 
in  the  f:r.s:  quarter  nf  the  year. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  bu.v  investment  scrurities. 


Beet  Sugar  and  Rationing 

A  .spokesman  for  the  Wartime 
Price.s  and  Trade  Board  .states  that 
a  reque.st  ha.s  been  received  from  tbs 
Kent  County  Federation  of  Agricul¬ 
ture  asking  the  board  lo  allow  ra¬ 
tion-free  sugar  on  the  basis  of  25 
pounds  a  person  to  each  member  of 
families  who  grow  .sugar  beets. 

The  .spokesman  .said  there  would 
be  no  official  comment,  immediately, 
but  indicated  the  Federation  would 
be  sent  a  reply  along  the  lines  oE  .a 
statement  in  ~ 


Walker  To  Oprralp 

Pucrio  Rico  PlanI 


the  Commons  Fcbru.iry 
18  by  Finance  Minister  Ilsley. 

Ac  that  time,  Mr.  Ilsley  said; 

"Even  though  .  .  .  the  world  outlook 
for  sugar  is  le.ss  favorable  now  than 
a  year  ago.  this  docs  not  necessarily 
mean  that  Canada  should  divert  land 
and  labor  to  the  production  of  sug.ar 
IxTis  in  an  effort  to  offset  a  possible 
decline  in  imported  supplies  if  there 
even  more  im- 


ralls  for  gros-s  expenditures  of  ap¬ 
proximately  $17  million  during  the 
first  year,  rising  to  a  level  of  $29  mil¬ 
lion  in  the  third  ,vcar  after  v-dat,e, 

‘  If  the  demand  for  .service  devel¬ 
ops  as  expected,  it  Ls  likely  that  there 
will  be  some  carry-over  of  held  ap- 
plieation,s  beyond  the  end  of  the  flr.st 
post-war  year,  but  every  effort  will 
he  made  to  catch  up  with  curren';, 
demand  with  the  lea.st  pas.sible  del.av. 

"Should  the  volume  of  business 
drop  below  anticipated  levels,  ilc- 
ferred  maintenance  a-nd  construction 
work  can.  and  .should  be  proceeded 
with  to  offset  any  substantial  lag  in 
demand  to  an  extent  compatible  with 
the  money  requirements  of  the  pro¬ 
posed  programme,  should  it  prove  ex¬ 
pedient  to  do  .so 

"The  construction  programme  pro¬ 
vides  for  the  conversion  of  various 
central  offices  to  common  batter'/  or 
dial  operation,  the  erection  of  addi¬ 
tional  t-oll  cable.s.  toll  .switchboard  ex¬ 
tensions  and  the  further  devclop.ment 
©f  carrier  s,v.stems. 

"A  number  of  new  buildings  are 
planned,  as  well  as  improvements  and 
extensions  in  existing  .structure.s. 

"Special  attention  w-ill  be  devoted 
tio  the  improvement  and  expansion 
of  rural  ."icrvice. 

"The  speed  with  which  muc’.i  of 
thi.s  work  can  be  undertaken  will  de¬ 
pend.  to  a  large  extent,  upon  how 
f.ist  the  Northern  Electric  Company 
can  re-convert  and  produce  the  ne¬ 
cessary  apparatus  and  equipment. 

"Due  to  the  very  high  proportion 
of  Northern  Electric  output  now  di¬ 
rectly  diverted  to  war  purposes,  and 
t.he  consequent  re-arrangement  of 
assembly  lines  which  this  has  involv-  | 
cd.  this  company  faces  re-conver.sion  | 
problems  of  extreme  difficulty  and  i 
magnitude. 

"This  situation  has  been  examined 
closely  and  every  effort  is  being  n  ade 
to  undertake  the  early  production  of 
such  key-items  as  telephone  instru¬ 
ments  and  dial  central  office  equip¬ 
ment,  both  of  which  are  indispen¬ 
sable  to  the  completion  of  the  con¬ 
struction  programme." 

In  the  finst  year  following  V-date. 
the  company  will  require  some  2,000 
new  employees  in  order  to  can-y  out 
the  proposed  programme.  This  is  in 
addition  to  its  present  staff  and  after 
absorbing  all  those  returning  from 
war  service. 

Work  For  All  . - 

The  Blue  Bell  article  goes  on  to 
state:  "Studies  of  the  effect  of  post¬ 
war  conditions  on  employment  indi¬ 
cate  that,  in  order  to  carry  out  the 
propased  programme,  this  coniiiany 
will  need  to  retain  all  pre.';ent  em¬ 
ployees,  to  re-absorb  all  tho.''e  rc- 
< liming  from  war  service  and.  in  ad- 
Rition,  will  require  to  employ  smi*’  I 
iko  thousand  new  people  in  the  first  j 
Jpar  following  V-date. 

"The  plant  department  will  be  mo.5t  j 
affected  by  the  I'Cturn  of  cmplo,''ec.s  j 
from  war  service,  since  of  the  nine-  | 
f.^en  hundred  and  .seventy  employees 
on  leave  of  absence.  January  1st,  1944,  | 
there  were  fourteen  hundred  and  i 


thf'  .sugar  factory,  whose  mola.ssc.s  wii; 
be  utilized  for  making  commcvciai 
alcohol.  It  Ls  not  known  whether  the 
firm  will  produce  rum. 

The  source  added  that  the  ship 
bringing  the  distillery  parts  will  take 
back  to  Florida  the  Benitez  .sugar  mill 
located  on  the  Puerto  Rican  i.sUin>l 
of  Vieques,  which  ha.s  not  oiocratod 
for  a  number  of  year.s. 


are  other  equally  or 
portant  u.sc.s  to  which  these  rcsoui 
can  be  put.” 


I  Announcement  is  made  by  the 
Dcpar'iinenl  of  Munitions  .and  Sup¬ 
ply  that  Canada's  molybdenum  .sup¬ 
ply  po.sition  has  improved  and  the 
Go\crnment  ha.s  rancclled  its  pur- 
rha.';e  contract  with  Indian  Molyb¬ 
denum,  Limited,  mining  property 
operated^in  Quebec's  Passaic  County 
by  Dome  Minc.s,  Limited. 

The  contract  called  for  the  puc- 
rhase  by  the  Government  of  2,000.- 
000  pounds  of  molybdenite  concen¬ 
trates. 

"Tn  view  of  the  decre.asing  de¬ 
mand  for  molylvienum  for  war 
purposes,  the  munitions  and  .supply 
department  considers  it  unnccessory 


eighty  from  that  department. 

“A  liberal  rc-inst.atemcnt  policy 
loward.s  returning  miplo.vcc.s  has  been 
adopted  and  appropriato  re-training 
.schemes  are  planned  to  ameliorate 
personal  re-adjustmcnt  problcm.s. 

‘  Post-war  aims  include  the  restora¬ 
tion  of  those  service  standards  which 
have  .suffered  some  deterioration  dur¬ 
ing  the  war,  the  further  miprove- 
scrviccs  and  the 
new  ser- 
conditions 


inent  of  existini 
mtroduction  of  desuwblc 
vices,  when  manufacturing 
permit. 

"The  report  contains  detailed 
chcck-lusts  of  desirable  post-war  pro¬ 
jects  for  further  study  and  appro¬ 
priate  follow-up  action  by  depart¬ 
ment. s  concerned.” 


I  Tremendous  War  Job  Has 
Been  Achieved  By  D.  I.  L 


t""T^ODAY  Canadians,  Americans  and 
I  Englishmen  are  working  in  closer 
and  closer  accord.  On  five  different 
continents  . . .  across  the  seven  seas  •  t :  our 
joint  operations  extend. 

But  the  greater  our  success  as  comrades- 
in-arms,  the  greater  our  need  lo  become 
partners  in  peace.  The  war  has  taught 
us  that  our  complete  strength  Ucs  in  the 
full  measure  of  co-operation  which  the 
British  Commonwealth  .and  the  United 
States  have  achieved  together.  And,  on 
the  continuance  of  this  co-operation,  we 
base  our  hopes  for  a  just  and  lasting  peace; 

Wc  Canadians  know  the  British  and  the 
Yanks  so  well .  .  .  like  them  both  so  much 
.  * .  that  we  arc  the  "best  friend"  of  each. 


J/t  our  hearts  is  the  same 
eoucept  of  freedom! 


nearly  100  mJo.s  of  railway  sidings 
have  been  installed.  The  majority 
of  the  buildings  are  of  wooden  con- 
.struction  and  more  than  130,000- 
000  board  feet  of  lum'oer  were  used. 

At  the  peak  of  production,  early 
in  1943,  32.500  staff  and  payroll  om- 
ploj  ecs  were  engaged  in  D.I.L.  oper¬ 
ations,  but  the  changing  require¬ 
ments  of  war  ha\c  reduced  this 
number  to  the  present  24,000,  of 
whom  40  per  cent,  are  women. 
More  than  100,000  persons  have  been 
hired  over  the  past  five  years  to 
maintain  the  D.I.L.  staff  at  required 
levels. 

Products  of  thi.s  wartime  .subsi¬ 
diary  of  Canadian  Industries  Lim¬ 
ited  have  been  shipped  to  almost 
every  theatre  of  war,  and  included 
about  106,000  tons  of  e.vplosives, 
130.000  ton.s  of  propeMant.s,  and  40,- 
000  ton.s  of  spec  al  chemicals. 

The  output  of  .small  arm.s  ammu¬ 
nition.  of  the  type  used  for  machine 
gun.s  and  rifles,  has  averaged  50,000 
rounds  for  every  hour  of  every  day 
and  night  since  the  war  began.  Even 
at  the  present  reduced  rate.s,  D.I.L, 


If  all  the  cxplosive.s  praduced  to 
date  in  the  plants  oi  Dofeircc  In¬ 
dustries  Limited  were  packed  into 
,'500-pound  bombs,  there  wuld  he 
enough  to  enable  Canadian,  British, 
United  Stales,  and  other  Allied  air- 
men  to  pour  bombs  upon  enemy  ter¬ 
ritory  in  Europe  for  two  months  at 
the  record  rate  of  two  tons  per 
minute  attained  at  the  height  of  the 
air  offensive  this  week. 

In  addition,  enough  propie.llant  has 
been  made  to  fire  31.000,000  anti¬ 
aircraft  shells  of  the  heaviest  type 
normally  used, 


is  only  natural  that  Canadians.  American* 
and  Englishmen  share  the  tsme  concept  of 
freedom. for  we  also  share  one  of  the  earliest 
defender*  of  the  freedoms  we  are  fighting  for 
^today.  ^  He  wa*  a  Calvert,  an  enlightened  English 
statesman  and  founder  of  colonics  off  Canada’s 
shore  and  in  Maryland.  *  In  statesmanship  and 
wisdom,  the  Calvert  family  were  far  ahead  of  their 
age.  •fy  In  1638  Calvert's  son  and  successor,  carry- 
ing  on  the  democratic  Calvert  tradition,  fined  a 
man  of  his  own  faith  five  hundred  lbs.  of  tobacco 
for  “villifying  and  profaning 
another's  religion.”  <•  Thus  a 
man's  freedom  to  worship  as 
hr  pleases  w.4S  established  in  /  ^  J 

the  New  World  by  a  Calvert.  y  v v  4 


equivalent  to  about 
390,000  ton.-;  of  projectiles. 

An  article  in  the  current  is.sue  of 
"Contact”,  employee  new.spaper  of 
Canadian  Industries  Limited,  reveals 
that,  the  cost  of  constructing  plants 
that  were  designed  and  built  by  De¬ 
fence  industrkes  Limited  for  the 
Government  ha.s  reached  a  total  of 
about  .^100,000  000.  This  would  be 
equivalent  to  building  a  city  the  sb.e 
of  Fort  VVilliam  or  Sydney.  N.S-, 
romplcle  with  private  and  public 
buildings,  sircel.s,  water  and  .'aewago 
•.svsiems.  and  older  far-iiitics. 

About  2.700  buildings  have  been 
erected,  ranging  from  small  offices 
and  laboratories  to  a  giant  structure 
Mitli  ten  acre.s  of  floor  space  — j 
about  equal  to  three  good  .sized  base¬ 
ball  fields.  .'lore  than  lOO  miles  of 
good  roads  have  been  built,  and  | 


Truly,  Canada's  Peace  Tower  symbolizes 
a  coininnn  nice  ling -ground  for  niutiial 
understanding  ...  for  an  enduring  peace. 


AMHLRSTBURG 

ONTARIO 
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^  ^  have  piiymcnt  slopped  because  they  remember  the 

®ii^  1  tisiKtaJ  Cfnif s  , 

Accordins;  to  law.  if  a  bearer  bond  is  neaotiated 

l«lTAKI.I.HHIj:il  lUlJ  ,  ,  I  r  1  1  • 

111  good  faitli,  and  for  value,  tiie  purchaser  obtains 

Fubllslicd  Every  EiMay  at  :S:  Notre  tiaiiie  8t.  West.  Montreal,  ,  . 

by  The  Montreal  financial  Timte  I’libiiahin*  Company,  a  clear  title.  I  Ills  IS  hal'd  Oil  the  Ilinoccnt  OWIICl', 


The  “Carter’  Problem  1 1 2s  years  ago 


From  tht  Filet  of  Tht  Finonclal  TimM 


By  GILBERT  H.  MONTAGUE* 

_ _  ‘o  he  wanted  to  In  the  Commercial  and  Financial  Chronicle.  New  York.  Canadi^ '  d'e'l^rtiMnt^’  ‘^re?"ha5 

R.  EMMET  COX . Publither  ^  “CARTEL”  is  the  newest  epithet  in  tions  covered  by  these  Oerman-ownod  in  which,  and  the  geographical  area  * 

.  w  Fa  ,  't'.stistered,  bodi  as  to  piincipal  and  interest,  in  the  anti-trust  vocabulary.  patents.  ‘  within  which,  he  might  manufacture  capitalixation  of  $2,500,000. 

J.  W.  TYSON . Editjr  and  Manager  ^vhich  ease  he  could  stop  payment.  But  if  he  wants  This  word  has  now  been  so  over-  ^  ^  ^  and  sell  it.  - 

A.  R.  W.  YOUNG  -----  News  Editor  to  have  the  bonds  readily  negotiable  he  must  accept  W'orked  that  it  is  fast  losing  all  its  This  has  enabled  America  in  its  ♦  •  ♦  ♦  Nesbitt  Thomson  &  Company  have 

_ _ _ _ _ _  t|,p  ,.jsi^  which  this  involves  sting.  hour  of  greatest  need  to  produce  100-  Sometimes  a  German  company  purchased  an  issue  of  Howard  Smith 

,  rv  --.J-  oo  o  .aor.  I,.  !  1  •  K  I  f-  . . -  i-  f _  Thls  Point  was  reached  last  Janu-  octane  aviation  gasoline  now  used  by  would  grant  the  right  and  “know  Paper  Company  bonds  to  the  amount 

SUBSCRIPTION  kfPP  Ills  bond  siifc.  of  coui.se,  IS  for  ary.  when  a  motor  carrier  consollda-  all  bombers  and  fighters  of  the  UnU-  how”  only  on  the  condition  that  the  of  $1,000,000.  The  bonds  are  first 

$1.5  for  si.\  months  in  Gre^  Britain  a  year  owner  to  lodge  it  with  some  bank  or  trust  com-  tion.  which  had  been  expressly  au-  ed  Nations,  and  buna  synthetic  rub-  American  industrialist  would  grant  mortgage  15-year  8  per  cent. 

Canadian  funds.  In  the  uniied  Bta  s  51  .  a  >  ‘  •  jiany  for  safekeeping,  where  it  will  be  safe  and  |  thorlzed  by  the  Interstate  Commerce  ber,  which  is  the  chief  part  of  the  to  the  German  company  reciprucal  - 

$2.00  for  SIX  monlns.  Foreign  suoscnpiion  ,  iyo.u  available  to  him  at  all  limes,  at  a  very  trivial  cost.  Commission  after  full  hearings,  re- '  government's  present  synthetic  rub-  right  and  "know  how”  in  improve-  The  sensational  advance  in  Na- 

a  year;  $d.oo  tor  six  momns.  t  •invisscrs  who  .In  nnf  m  itr  ihis  .•le.r  In  those  argument,  and  later  had  ber  program,  and  substitutes  for  qui-  ments  discovered  or  invented  by  the  tional  Breweries  stock  over  the  past 

ADVERTISING  Rate  Cards  on  application  at  all  our  ‘  1  ,  .  n-  i  i  1.  '  .u  •  unanimously  approved  by  a  iti-  nine  like  atabrine,  whose  production  American  industrialist  In  the  field  six  weeks  from  around  25  to  128,  wa.s 

offices  or  from  any  responsible  Advertising  Agency.  ***  "Horn  tney  aic  selling  bonds,  are  lacking  in  their  tutory  three-judge  court  after  full  has  been  raised  from  5,000,000  tab-  opened  up  by  the  German  invention,  due  to  rumors  of  an  amalgamacion 

dul.N  lo  llieir  clients.  hearing  and  argument,  and  later  lets  annually  before  this  war  to  over  Foreign  trade  that  In  no  way  in-  with  Frontenac  Breweries  Limited. 

CABLE  ADDRESS:  “Fintimes”;  W.  U.  Code.  .Main  of  course  arc  taking  these  precautions  with  after  appeal  and  argument  before  the  1.000.000.000  tablets  In  1943,  without  volves  patent  agreements  seems  also  - 

HEAD  OFFICE,  Montreal.  LAncaster  2136*,— All  De-  .  ,  ‘  ,  ,  .  .  .  .  ,  •„  .  Supreme  Court  had  been  approved  which  American  troops  could  not  to  be  engaging  the  Department  of  Gross  sales  of  the  Canadian  Cot- 

partmenls.  ,  ,  number  vMio  vmII  have  exhaustive  Supreme  Court  opi-  take  the  field  against  the  Japs  in  the  Justice's  attention.  tons,  Limited,  for  the  year  ending 

TORONTn-  FHward  c  Erii  Ontai'io  RcDresentativc  “  numerous;  and,  nevertheless  called  a  "car-  Solomon  Islands  or  New  Guinea  or  A  typical  foreign  trade  pattern  is  March  31,  1919,  aggregated  $10,828,- 

Ri  vine^  and  Editorial  ”4  King  Street'  “>  liavc  several  more  Vic-  tel”  by  the  two  dissenting  Supreme  China  or  in  any  other  malaria-in-  this:  328.  compared  with  $72573.777  in  1918 

WpsI  Teipnhonc'  EL  7'’04  ”  '  l-oaii  drives,  the  canvassers  who  fail  to  impress  Court  Justices.  fested  region  of  the  world.  An  American  national  gets  a  foot-  and  $3A00,478  in  1914,  or  an  in- 

P‘  •  •  “  •  ^.|j^.p|5  j|,p  (q  j„j.p  adcoualc  nreeau-  “Cartel”  mea,ns  today,  therefore.  To  obtain  for  American  industry  hold  in  a  foreign  country,  and  its  crease  over  the  latter  year  of  309 

LONDON,  ENG.:  93  Bishopsgale,  E.C.  2,  Davies  &  Co.,  •  ,  ■  n  i  •  1  »  merely  something  that  somebody  the  right  and  “know  how  "  to  use  the  success  attracts  competition  in  that  per  cent 

Representatives  increasing  section  of  German  inventions  covered  by  these  country  from  other  American  nation-  _ 


Dupuis  Frires  LimiWe,  the  French - 
Canadian  departmental  store,  has 


R.  EMMET  COX 
J.  W.  TYSON  - 
A.  R.  W.  YOUNG 


Editjr  and  Manager 


SUBSCRIPTION  PRICE:  In  Canada.  $3.00  a  year; 


on  their  clienls  the  need  to  take  adeouatc  nreeau-  Carter  mea,ns  today,  therefore,  10  ootain  lor  American  uiauany  nom  in  a  loreign  country,  ana  its  crease  over  the  latter  year  of  309 
LONDON,  ENG.:  93  Bishopsgale,  E.C.  2,  Davies  &  Co.,  •  ,  ■  n  i  •  1  »  merely  something  that  somebody  the  right  and  “know  how  "  to  use  the  success  attracts  competition  in  that  per  cent 

Representatives  increasing  section  of  j^^pp/^j  German  inventions  covered  by  these  cduntry  from  other  American  nation-  _ 

_ _  tl’f  liubhc  reluctant  to  increase  their  holdings.  Most  of  the  international  tra.Ie  German-owned  patents.  American  in-  als,  and  from  nationals  of  that  coun-  Th,  peU  Teleohone  Comoanv  of 

^  -  agreements  attacked  as  “cartels’  by  dustriallsts  had  to  come  to  terms  try,  and  from  nationals  of  other  for-  canarfa  has  issued  t4'500(>M  new 

ripii/i/p/f  //.  //jp  liiinrrxis  nf  IHa  tnnexfinn  imhlir.  „ _ , _ .  _ _  _ _ V/anaaa  nas  issuea  a«,auu,Oflu  new 


Devoted  lo  the  Interests  of  the  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  ihe  prosperity  of  in¬ 
dustry  and  the  development  of  our  resources. 

.MO.MHEAL,  I  RIUAY,  MAY  12,  1944 


-  agreements  attacked  as  “cartels  ’  by  dustriallsts  had  to  come  to  terms  try,  and  from  nationals  of  other  for-  Canada  has  issued  $4  500  000  new 

IV  •  A  T*-  IT  >  A  r  _ J  D  the  Department  of  Justice  rest  on  with  the  German  companies  owning  elgn  countries.  canital  stAeic  ai  nar  in  the  nmnop- 

^ol  A  Time  For  A  Land  Boom  patent  license  limitations  and  condi-  these  patents.  American  nationals  continue  com-  yon  of  one  new  share  for  everv  four 

\M  I  II  THE  decline  in  our  visible  wheat  supply  tions  based  on  Supreme  Court  decl-  If  all  that  a  German  company  peting  in  that  foreign  country  with  scares  now  held  This  will  increase 
frrnn  111  '>11(1111111  hiioholc  o  vrar  ion  in  a  lifHp  nvpp  whoEc  authority  was  unqucs-  would  grant  was  a  right  and  know  one  another,  and  with  nationals  of  the  canital  stock  from  tisooooon  to 

l.,  >  .  nA  .  .  n  ‘  .  tioned  before  1938.  how”  under  a  United  States  patent,  other  foreign  countries,  until  the  na-  *22  500^  $18,000,000  to 

.100.00(1.000  bushels  at  the  present  time,  las  report-  Since  1938  the  Supreme  Court  has  the  American  industrialist  had  no  tionals  of  that  country,  or  the  gov-  ’  ’  _ 

ed  by  the  Uominion  Bureau  of  Statistics),  wheat  is  been  narrowing  its  interpretation  of  right  to  manufacture  or  sell  in  South  ernment  of  that  country,  or  both,  be-  t-  ,  ,  .  tu  ,  j 

moving  back  to  its  old  position  as  the  big  money  the  patent  laws,  and  stretching  its  America,  for  a  United  States  pate^,  come  restive  and  critical  of  the  ex-  h«nkeAs°of  *tU 


:  moving  back  to  its  old  position  as  the  big  money  the  patent  laws,  and  stretching  its  America,  for  a  United  States  patertt,  come  restive  and  critical  of  the  ex-  “C^e  i .  i^cierc,  one  of  the 

The  Bauk  Act  Amendments  Wnsinm  rTnofia  \  i  ccnni  «iirvpv  indiriipc  interpretation  of  what  the  anti-trust  is  of  course  limited  to  the  United  tent  to  which  American  nationals  are  investment  bankers  of  the  provmc., 

iiif.  oauK  crop  of  Western  Lanada.  A  iccent  sui  vcy  indicates  that  country,  has  contribute  in  a  large  measure 

LRi  riCISM  from  the  official  opposition  of  the  that  wheat  areas  for  tins  year  s  crop  will  be  increas-  legal  doubt  about  limiUtions  and  This  explains  why  some  German  Thereupon  the  nationals  of  that  ^  upbuilding  of  this  class  of 

Bank  .\cl  amendments,  brought  down  last  vvcck  in  cd  bv  ncarlv  4,000,0011  acres  —  largely  at  the  ex-  conditions  in  patent  arreements  Inventions  manufactured  and  sold  country,  or  their  government,  or  bo:h,  business  throughout  Quebec;  he  is 

the  House  b\  Finance  MiniNtcr  llsicy.  is  so  vague  as  |>cnsc  of  acreages  for  oats,  barlcv  and  flaxseed.  which  before  1938  rested  sAurcly  on  within  the  United  States  have  not  intimate  to  these  American  nationals 

.  .  .i'  I  -I  *  tipM  ihp  ni-r.  M-  I  I  i„.„,«,i  fr...  fA„ri  i,„c  Supfcme  Court  decisions  in  which  been  sold  in  South  America.  that  unless  they  consent  to  an  ar-  n^ent  of  the  bond  and  mies.ment 

to  suggest  that,  as  appeared  at  fust  sight,  the  pio-  Wai-erealcd  demand  foi  food  pioducts  has  concurred  such  precursors  and  Sometimes  a  German  company  rangement  restricting  their  proper-  market  among  the  Prench-Canadian 
posed  changes  are  generally  constructive  and  in  brought  a  new  era  of  prosperity  to  Canadian  agri-  stalwarts  of  the  New  Deal  as  Justice  would  grant  only  a  limited  right  and  tion  of  the  market  in  that  country, 


keeping  with  changes  in  conditions  since  the  last  culture,  and  particularly  to  the  grain-.growing  areas  Holmes.  Justice  Brandeis  and  Jusdee  "know  how”  under  a  United  States  or  limiting  their  competition  In  vhac 

•  ■  of  Western  Canada.  Not  onI.\  have  the  farmers,  the  Chief  Justicei  Stone.  patent,  restricting  the  American  in-  country  with  one  another  and  wi;h  Through  the  absorption  of  th« 

.r. .  I  _ _  -  .  I  .A  .  „i-  Af  <• _ i»  ♦  dustrialist  in  respect  to  the  quantity  nationals  of  that  country  and  v/ith  Bank  of  British  North  America,  the 

As  antieipatcd.  Social  and  C.C.b.  partie.s  opposed  go  ernment  and  the  people  of  (.anada  been  pr  .  -  which  the  of  the  product  he  might  manufacture  nationals  of  other  foreign  countries.  Bank  of  Montreal  goes  into  its  second 

the  amendments  for  the  absence  of  provisions  for  ed  from  losses  threatened  in  the  sale  at  slaughter  supreme  Court  has  been  beckoning  under  the  German  invention,  the  the  government  may  enact  a  tariff,  century  with  a  paid-up  capital  of 
“funny  money”  and  for  failure  to  open  the  way  to  prices  of  a  terrific  wheat  surplus,  but  at  least  rela-  and  leading  since  1938,  it  is  hardly  price  at  which  he  might  sell  it.  and  or  impose  import  quotas,  or  establish  $20,000,000  and  a  reserve  fund  of  $20,- 


nationalizalion  of  the  banks.  Mr.  Hanson,  former  lively  “satisfactory”  prices  -  even  to  the  growers  strange  that  the  Department  of  Jus-  the  purpose  for  which,  the  manner’  (Continued  On  Pag*  7) 

house  loader  of  the  Opposition,  who  opened  debate  -  have  been  established  for  the  feed  grains  pro-  instituting  many  new  pro-  - -  ■  —  ,  .■■■,  . 

for  the  Progressive  Conservatives,  could  only  point  diiced  by  the  more  intelligent  grain  growers  who  Deficient  in  petroleum,  rubber,  qui-  EDITORIAL  FORUM 

lo  the  fact  that  the  a:iicndincnts  would  lake  away  no  devoted  a  substantial  portion  of  their  acreage  to  the  nine  and  numerous  other  materials  A^A^AXWAXXX^Jirf  X  V/XvVJ  if* 

major  powers  from  the  banks  and  recall  that  the  production  of  oals,  barley,  flax,  etc.  Now  it  would  e^ential  in  case  of  war,  and  defi-  '  "■  ""  ' ■ . ..  . .  .  . 

Prime  .Minister  had  promised  lo  introduce  real  appear  that  Ihe  absorption  of  wheat  reserves  has  ®^^rr*them  in^c^e^of  ^embargo  cr  Farms?  Closer  Chinese  Relations 

monetary  reform  in  the  Bank  .\ct  Hesision.  It  is  shifted  production  back  to  the  bread-making  cereal  Germany  concentrated  for  many  We  note  some  people,  especially  Ottawa  has  also  announced  that 
significant,  however,  that  Mr.  Hanson  made  no  sug-  —  which  the  prairies  can  produce  to  greater  advan-  years  on  chemical  research  and  pro-  those  of  a  certain  political  stripe,  who  within  six  months  of  the  close  of  the 

gestions  with  regard  to  what  major  powers  the  lage  jicrhaps  than  any  other  area  in  the  world,  pro-  duction  synthetically  on  a  commer-  arc  arguing  that  the  individual  farm  war  a  comprehensive  treaty  of  friend- 

.harlcrcd  banks  should  be  divcstcil  of.  Neither  did  vidins  there  is  a  demand  from  consumers  svho  arc  mlf;  rtIhS'wul  tac'om‘.''Siu™'S' 


EDITORIAL  FORUM 

Why  Just  the  Farms?  .  Closer  Chinese  Relations 

We  note  some  people,  especially  Ottawa  has  also  announced  that 


000,000  making  a  combined  capital 
and  rest  of  $40,000,000  which  com¬ 
pares  with  $26,400,000  in  1910  and 
$19,000,000  in  1900. 


SCRAP  BOOK 


What  Next? 

Tommies  who  had  been  fed  on  de- 


““'7-. . . , . : .  •  ;M'ViViinAu.  • . "  . r,~'"  . 1  .  '  '  of  these  materials.  and  that  collective  farms  would  be  sular  rights  wUl  become  effective  be-  *  ^  ^ 

he  indicate  what  monctarx  reforms  might  fittingly  m  a  position  to  pay  a  profit-providing  price.  .^Vith  respect  to  these  strategic  better.  Well,  how  about  collective  tween  this  Dominion  and  China.  Tae  f J^Jrom  Can^ 

have  been  iniroduced  in  the  amendments.  Also  playing  an  important  part  in  the  West's  new  materials.  German  universities  have  stores,  collective  filling  stations,  col-  '*‘sting  immigration  bars  are  to  be  u^ey ‘a^w  OTme  Egyptian 

The  fact  that  no  represeniative  of  the  chartered  agricultural  prosperity  is  the  profitable,  and  almost  graduated  more  chemists,  and  Ger-  lective  repair  depots?  If  efficiency  is  raised,  not  by  removing  all  restric-  ••Blimey”  exclaimed  one  “Dehyd* 
banks  has  been  seen  fit  to  refer  lo  the  proposed  unlimited,  demand  for  dairy  products  —  not  lo  I  govepiments  have  ^ded  more  all  we  seek,  and  if  the  famUy  and  the  ^  mutual  and  reciprocal  girls!”— Exchange 


amendments  has  given  opposition  groups  in  Parlia-  nicntion  beef,  beeon.  eggs  and  vegetable, s.  And  so 


chemical  research  and  production  on  family  farm  are  to  go  out  the  windo-y,  asreement. 

a  commercial  scale  than  any  other  then  we  can  prepare  for  tremendous  These  new  agreements  and  treaties. 


said  the  sergeant,  in  a  well-modula> 
ed  snarl.  “We  were  beginning  to  fear 
that  .vou  had  signed  a  separd'k» 
peace."— The  Blue  Bell 

Jet-Propulsion 

Since  the  announcement  of  tha 


ment  the  opportunity  for  insinuuting,  and  even  it  is  hardly  a  matter  for  surpri.se  that  the  mortgage  nation  in  the  world.  changes  in  the  future.  —  Lethbridge  by  the  removal  of  Injustice,  open  the  That  Sorgeant  Again  ^ 

charging  openly,  that  the  (iovernment  is  iiandcring  loan  companies  arc  reporting  that,  not  only  arc  America  and  Great  Britain  did  not  Herald  to  closer  relations  with  China,  i  -ns  u  .  i  ♦  / 

to  "big  interests”  by  doing  nothing  lo  the  hanks  in  long-standing  obligalions  being  wined  out.  but  there  concentrate  on  these  things,  because  -  ade  *  c  was  a  e  or  e  pa  - 

Ihe  amendment  provisions.  .Such,  obviously,  is  not  are  growing  signs  of  the  restoration  of  farm  land  producing  these  synthetics  Ameri.a  Works  Both  Ways  in  economic  expansion  profitable  to  “Well,  how  nice  to  see  you.  soldier.'* 

Ihe  case.  It  would  be  difficult,  as  a  matter  of  fact,  lo  values.  ,  and  Great  Britain  could  produce  or  Washington  reports  that  tlie  argu-  both  countries.— Halifax  Herald  ^bc  Mrgeant,  in  a  well-modula> 

do  much  more  to  the  banks  without,  apparently,  de-  Thus  far  there  is  nothing  to  indicate  that  another  Import  the  natural  materials  them-  ments  being  used  by  the  new  sort  of  -  raarl.  'We  were  b^inning  to  fear 

pricing  them  of  the  possibility  of  operating  profit-  land  boom,  surh  as  those  which  have  brought  .so  ®.“^.  ^1°*^  peace ’^—'^e' Blue  Bell  * 

'  .  ,  ...  .  1  u  1  •  »  ,1  .  ■  •  11  1  •  _  »  .1  Great  Bntain,  unlike  Germany,  were  of  bases  belonging  to  Allied  nations.  peace.  — me  j>iue  oeu 

ably,  l  urthcr  reduction  in  the  interest  rate  to  be  much  grief  in  the  past,  is  in  the  making.  .Apparently  gj^ays  confident  that  their  sea  power  are  that  since  Britaui,  France,  and  Tlie  time  has  not  yet  come  when  - 

charged  on  loans,  at  a  time  when  loaning  opportiin-  those  who  burned  their  fingers  in  the  last  flare  of  would  enable  th*m  to  import  any  Holland  failed  to  defend  Singapore,  we  should  be  dropping  war  jobs  to  j  .  ProDUlsion 

ilics  arc  relatively  few,  and  when  i^ll  too  great  a  land  speenlation  .arc  being  guided  by  the  same  cau-  materials  they  did  not  themselves  Indo-China  and  the  Netherlands  Ease  get  back  into  the  civilian  groove.  The  '  ^ 

proportion  of  funds  in  deposit  is  tied  up  in  short-  tion  as  is  being  displayed  bv  those  who  had  a  siini-  produce.  Indies,  and  the  US.  is  helping  to  shipyards  and  factories  need  men  Since  the  announcement  of  th# 

*  ^  .  •  ,  1-  r  1  1  1  I  i.  !._•  1  i:  w  Cl  J.  1  f  •►  •!•  ♦  I'ecover  them,  the  U23.  must  in  jus-  and  especially  need  the  good  men  successful  adoption  of  a  system  of 

term  government  obligations  yielding  from  .•  to  1  l.ai  experience  in  stock  market  trading.  Sludents  of  Because  of  all  this,  (jerman  chem-  tice  be  given  bases  there  for  the  fu-  they  have  to  sUy  on  the  job.  In  Van-  jet-propulsion  for  airplanes,  many 
per  cent  to  "t  of  I  per  cent,  will  not  help  cliartercd  the  pliysiology  of  speculation  tell  us  that  such  a  jgai  companies  led  the  world  in  ture.  Most  interesting.  Who  ge^s  ihe  couver  today  there  is  a  shortage  of  have  searched  diligently  for  reco’.’ds 

bank  operations  in  anyway;  nor  will  flic  speeding  stock  market  boom  as  that  which  collapsed  in  the  chemical  research  and  production  Philippines.  Guam  and  Wake  Islands,  at  least  6000  for  many  essential  jobs,  of  the  first  use  of  the  method.  A 

UP  of  the  transfer  of  note  issuing  privileges  from  late  Ihirlies  occurs  once  only  in  about  fifty  vears—  synthetically  on  a  commercial  scale  which  the  U.S.  failed  to  defend,  and  The  situation  will  become  worse  if  successful  British  jet-propelled  ves- 

4i!„  h.M.Lx  I,.  11,^  R-.nU  nf  (••.iviil  i  which  is  llvit  it  likes  a  whole  new  flenerafinn  of  “suckers”  lo  products  and  substitutes  of  petro-  which  the  Allies  of  the  U.S.  are  help-  men  quit  factories  to  go  back  into  set  was  buUt  on  the  Thames  to  th# 

the  chartered  banks  to  the  Bank  of  (..in.ida  which  IS  Ih.it  it  lakes  a  w  hole  new  generation  o  suckers  other  ing  to  recover’-The  Letter-Review  small  trading  or  to  drift  from  one  order  of  the  Admiralty  in  1866  by  the 

called  for  by  the  terms  of  the  revision.  make  sucli  optimistic  gambling  possible.  strategic  materials,  and  the  govern-  - -  cmploj’ment  to  another.  Thames  Ironworks  Co..  Ltd.  On  her 

The  chartered  banks  are  ''permitted”  under  the  It  is  to  be  hoped  that  the  same  influence  of  experi-  ments  of  every  nation  in  the  world.  t  IVT’  i  advice  is  to  stick  to  what  first  trial  the  vessel,  H.M.S.  Water- 

amendments.  lo  transact  personal  loans  up  lo  .S.iOO  ence  w  ill  serve  as  a  brake  against  another  wave  of  especially  the  United  States  and  roiiy  Minuies  you  are  doing.  If  you  are  unavaUable  witch,  covered  the  measured  mUe  in 

for  a  one  vear  period,  repayable  monthiv,  and  at  an  rabid  land  speculation  -  even  though  so  far  the  Oreat  Britain,  in  consideration  of  the  how^on,x  "ftit*’ to  enter  the  armed  sctvIms,  then  the  Long  Reach  In  8  mins.  20  s^^  thg 
.  ■  /,  .1  r  >  II  1  1  I  1  I  I  .  1  1  LI-  public  disclosure  of  these  German  "O*  long  forty  mmutes  is.  An  act  next  best  thing  is  to  stay  m  your  speed  of  the  ship  being  9.474  knots.— 

interest  rate  of  .)  per  cent.  Aside  from  the  fact  that  land  trader  has  not  encountered  such  discouraging  inventions,  were  issuing  in  the  1920's  of  Hamlet  or  King  Lear  can  be  played  munitions  job.  It  may  take  all  of  an-  P.L.A.  Monthly 

most  of  the  chartered  bunks  already  have  been  taxation  as  in  the  case  of  those  who  use  the  security  and  1930’s’to  German  chemical  com-  m  ^orty  minutes.  All  but  a  very  tew  other  year  to  lick  Germany  and  after  - 

doing  personal  loan  business  on  a  grcaler  or  lesser  markets  as  a  medium  for  investment  or  speculation,  panics  and  their  nominees  thousands  of  the  world's  great  symphonies  can  that  Japan  has  to  be  attended  to.  The  Sharks  on  Our  Side  ’ 


Curt  Comments  on  Current  Events 


scale,  this  does  not  offer  much  in  the  way  of  profit 
opportunities  under  normal  conditions. 

.Neither  in  the  Bank  .Act  amendments,  nor  in  the 

debate  in  Parliament  thereon  so  far,  has  menlion  _  _ ^ _ 

been  made  of  tlie  part  which  the  chartered  banks!  Still  we  notice  that  the  Doukhobors  do  not  stage  ^or  themselves  the  patents  they 
have  been  called  upon  to  play  in  financing  the  war  their  nudity  demonstrations  in  midwinter — even  in 


of  patents  covering  thousands  of  P®  played  within  forty  minutes.  Two  chance  of  any  quick  collapse  is  very 
German  inventions.  •lohn  Donne’s  sermons  could  be  remote. 


“If  "Patents  for  Hitler”  had  been  delivered  in  forty  minutes.  Mr.  Chur-  go  “stay  put!”  if  you 
“Germany's  Master  Plan,”  those  Ger-  chill  or  Mr.  Roosevelt  can  review  Canada.— Vancouver  Sun 
man  chemical  companies  should  have  several  months  of  war  in  forty  min-  - 

Still  we  notice  that  the  Doukhobors  do  not  stage  ''®Pt  themselves  the  patents  they  utes.  ,  -  Self-Reliant  Small 

:  j-ij  thus  obtained  from  the  governments  ®  member  of  the  JegislakUre 

cir  nudity  demonstrations  in  midwinter — even  in  United  States  and  Great  Bri-  Iccls  himself  cramped  if  he  is  allowed  Many  small-town  weel 


effort  of  tlie  government.  This  role  has  been  un-  British  Columbia.  |  tain  and  every  other  nation  in  the  only  forty  minutes  to  exp 

complainingly  accciiled  by  the  banks  despite  the  •!•  •!•  •!•  w'orld.  on  a  matter  of  provincial 

fact  that  it  has  seriously  impaired  their  earning  AYc  are  inclined  lo  agree  with  the  observation  that  opposite  happened,  how-  —Peterborough  Examiner 


lat  Japan  nas  to  oe  attenaea  w.  xne  Sharks  on  Our  Side  ' 

lance  of  any  quick  collapse  is  very 

mote.  Sharks  are  repelled  by  certain  col- 

So  “stay  put!”  if  you  would  serve  ors,  Australian  naval  officers  have 
anada.— Vancouver  Sun  found  out,  so  they  have  evolved  a 

-  formula  for  painting  life  rafts  so  the 

Self-Reliant  Small  Towns  maneaters  will  stay  away  from  them. 

The  formula  has  been  passed  on  to 
Many  small-town  weekly  newspa-  United  Nations  governments  for 


power,  fn  another  column  of  this  issue  of  The  there  is  too  much  talk  about  the  war  being  fought  *'^Throughout  the  1930’s  and  1930'.s 
Financial  Times  figures  arc  prc.scntcd  which  show  for  the  common  man — and  hardly  enough  about  it  American  Industrialists,  now  defamed 
that,  during  the  pa's!  two  years,  bank  holdings  of  being  fought  by  the  common  man.  by  the  authors  of  these  books,  artic'.es, 


tain  and  every  other  nation  in  the  minutes  to  express  himself  pers  report  that  local  organizations  adoption  by  their  navies. 

on  a  matter  of  provincial  importance,  have  set  up  post-war  committees.  This  information  is  contained  in 

Just  the  opposite  happened,  how-  —Peterborough  Examiner  These  committees  try  to  find  out  how  ••Indian  Information,”  a  fortnightly 

ever.  -  many  jobs  will  be  available  for  the  review  issued  by  the  government  of 

Throughout  the  1930’s  and  1930'.s  “Ten-Strike”  bo,vs  when  they  get  out  of  uniform.  India. 

American  industrialists,  now  defamed  been  noticed,  few  You’d  like  to  know  the  color?  So 

by  the  authors  of  these  books,  artic'.es,  United  States  newspapers  are  sp?-  small  towns  are  proposing  that  local  would  we— but  the  magazine  doesn't 


.short  term  notes  and  certificates  of  deposit  of  the 

Dominion  tiovernment  have  increased  by  over  a  ,  toglr;m\hr‘ Wme“n’"  Secretary  Knox  as  head  ofThe  Navy;  ments  spend  money  locally  to  provide  sharki  on”our"VdeT  -  Miniiea^^^^^^^ 

billion  dollars  lo  a  total  of  1.8  billion  as  at  .March  (j'^^ssed  m.in  in  paili.iment.  AN  ell  the  other  day  (in  directing  these  German  of  them  suggesting  that  he  will  jobs.  Perhaps  the  small  towns  realize  Journal 

31st  Iasi,  a  sum  which  represents  approximately  44  uniform)  he  dcmonslratcd  to  his  fellow  Commoners  chemical  companies  now  acclaimed  hit  upon  James  V.  Porrestal,  who  is  they  haven’t  the  political  influence  - 

per  cent  of  total  )iublic  dciiosils  in  Canada.  ’  ‘hat  he  can  “address”  as  well  as  dress.  by  Dr.  Goebbels,  arid  these  authors  [  Pi-cscnUy  Under-Secretary  and  who  to  exert  sufficient  Pre^ure  on  Otta-  ranitviiinfW 

In  iirescnling  the  amendments  to  parliament  the 


♦  *  * 

AA'asn’t  it  Denton  Massey  who  was  called  the  best 


by  the  authors  of  these  books,  artic'.es,  united  states  newspapers  are  sp?-  smaii  towns  arc  proposing  tnat  locai  would  we— but  the  magazine  doesn  t 
statements  and  speeches  as  traitors  culating  widely  upon  President  problems  be  settled  by  having  the  tell:  it’s  a  military  secret.  Until  the 
or  saps  or  both,  succeeded  in  obtain-  Roosevelt’s  choice  to  succeed  the  iatc  Dominion  and  provincial  govern-  war  is  over,  at  least,  we  want  the 


as  the  Intellectual  and  business  mas-  }  ®  Republican.  It  seems  odd  to  us  wa  provincial  capitals. 


Compounded 


and  lias  cxi.stcfl,  have  proven  their  worth  through 
ceonomir  calm  and  economic  storm,  in  pc;R'c  and  qu 
in  war.  AVhy  drop  the  substance  for  the  shadow  '? 


To  Make  Victory  Bonds  Safe 


dropiird  by  Mr.  King, 

4*  +  •$ 

On  reading  Ihe  reports  of  the  debates  at  Ottawa 
one  finds  if  difficult  to  remember  that,  at  the  show¬ 
down,  every  member  must  vote  “yea”  or  “nay”  on 
any  question  or  bill — or  sneak  out  of  the  Commons 


a  nicmbci-  of  the  Xcw  Voik  Bar.  beioiv  i  pn  Rocscvclt,  ma.sler  political  stra'.c-  the  moi'e  certain  they  are  that  the  spiring  item;  but  what  really  caught 
t'ioii.*  New"  VoiT  rriKer-say.  New  York  I  might  be  expected  to  make.  —  taxpa.vers  in  smaller  places  should  our  eye  was  another  item  that  ap- 


cit.v.  April  III.  in«. 


Ottawa  Joui'nal 


1  help  them  out.— The  Printed  Word 


PEOPLE  are  queer.  One  of  the  sirongest  instincts  hth-sniber  (as  they  frequently  do.) 


appears  lo  be  lo  try  to  hide  our  possessions,  just 
like  dogs  who  bury  their  bones.  This  is  particularly 


•{•  ❖  4^ 

Some  of  the  proposals  of  minor  parties  in  the 


Inside  Stories  of  the  Street 


peared  about  the  same  time  under  a 
Jerusalem  date  line.  In  the  outskirts 
of  Jerusalem,  it  appears,  some  one 
dug  up  an  earthenware  vessel  con¬ 
taining  a  half-dozen  shekels  and 
some  other  coins,  all  minted  before 
the  Christian  era. 

What  would  have  happened  iiad 
that  handful  of  coins  been  deposited 
in  a  bank  and  drawn  compound  in- 


noticrablc  just  now,  because  of  lui,2e  investments  in  Act,  indicate  that  1^ - - - - - - - 1  that  handful  of  coins  been  dep^ited 

Victory  bonds  which  people  will  persist  in  trying  of  ever  getting  into  power— in  Every  little  while  there  are  some  stock  for  American  account.  Brokers  result  that  current  levels  afford  ca-.-ly  p—fc  *^cintmiious[v''unti?”l944*\  D? 

lo  liidc  away  round  the  house,  very  often  in  some  ‘  ase  they  would  have  to  take  the  rcsponsibil-  developments  that  indicate  large  who  have  been  active  in  the  market  buyers  attractive  profits.  Local  bio-  \veThudder  to  contemplate  the  cata- 

absurd  place,  in  the  belief  fliat  no  one  will  find  trying  fo  make  their  silly  ideas  work.  amounU  of  Can-  figure  that  many  thousands  of  shares  practically  all  ili:  clysmic  result.— Chicago  Daily  News 


...  . . 1  u-i:  f  41  4  11  1  B.v  for  li'.ving  lo  make  their  sillv  ideas  work 

absurd  place,  in  the  belief  fliat  no  one  will  find  .  .  ‘ 

them  •!•  "^  if 

1  .  .  /•  J-  .  English  dispatches  tell  of  a  bov  who  h 

.Mans',  however,  are  finding  that  this  belief  is  not  ‘ 


amounts  of  Can-  figure  that  many  thousands  of  shares  practically  all  ili- 

J-  n  n u,  .  recent  business  in  these  securities  1113 

Eimlish  disnalches  tell  of  a  linv  w  lin  tiai.  hoot.  GOING  adian  securities  of  C.P.R.  now  belong  to  American  been  for  investment  account,  and  hs> 

.»ian,\.  However,  arc  iinaing  mat  mis  iieiicf  is  not  f.  ^  ‘  STATES  being  shipped  to  holders,  who  evidently  are  specializ-  represented  outright  purchases.  Cavamen 

ivrll  foiindpd  and  ihaf  Hip  iprhnin.ip  ihio.  nc  Bu.  spending  cvcr.v  aftci'nooii  foi'  a  long  lime  sitting  on  the  United  State:;,  ing  on  several  of  the  low^  price  raU  -  .  , 

imnrnvpd  vprv  tniirh  in  p  ni  ^  F  d  Dover  cliffs  aiid  gazing  across  the  Channel.  More  recently  much  of  the  buying  Issues  in  Canada  and  the  United  The  Street  has  been  devoting  a 

impioved  very  much  in  recent  years.  Every  day  "  ,  has  been  for  account  of  American  states.  good  deal  of  attention  to  the  reiwrls  camps  m  occupied  Holland  was  a 

reports  come  lo  Ihe  police  of  bonds  stolen  from  ,  4U  n  n^vui  investment  trusts,  who  evidently  have  -  regarding  steel  orders  huge  pile  of  brxks  which  w-ere  Ua-d 

biding  places  w  hich  mav  have  been  safe  enough  *ce  the  Russians.  Probably  a  parable,  panned  to  diversify  their  general  The  cemtmued  advertising  that  BIG  STEEL  that  have  been  placed  jpe 

when  they  wanted  to  conceal  valuables  of  various  .  .  ““'t®  of  Canadian  concerns  are  getting  ORDERS  with  Canadian  com- 


Cavemen 

Near  one  of  the  Nazi  concentration 


lists  of  holdings  by  increasing  the  some  Canadian  concerns  are  getting  ORDERS 
amount  of  Canadian  Issues  included  in  the  United  States 


..  th  rZ,  Dutch  workmen,  under  the  watchful 

fn  guards,  were  constant- 

panies  in  ord8r  to  mak..  ,  .  /.iit>inff  fhe  bricks  mto  the 


•r  -r  T  V*  41.  WU4UXC10I.BI.»  poiuee  Ul  omcr  tO  OISKC  ,  ■  ...—I,  -..tTi-- iU,  Viricks  nitft  the 

ry  repeats  itself  w ith  surprising  frequenev,  among  them.  The  majority  of  these  adA^BTISING  through  the  acti-  a  further  addition  to  the  production  * 

oes  it  reverse  itself.  Between  80  and  90  CANADA  vity  of  Canadian  of  shells  in  Canada.  FOr  some  months  this  pile  of  bricks 


when  they  wanted  to  conceal  valuables  of  various  holdings  by  increasing  the  some  Canadian  concerns  are  getting  ORDERS  with  Canadian  com-  ” er  * 

Unds  >vh,ch  «o„,d  X4n„4„x  bi  h„d  <or  .  ,h;e,  .0  „  h,„„,  „p„,t  TS  AP^RTUmo  ESf* 

Cd  i™  Cd  ,en,. 

may  have  pi-eServed  a  fortune  m  the  old  innocent  world  was  hailing  Bus-  brokers  to  spend  some  time  on  them  out  the  neighboring  rapublic  has  of  business,  due  to  the  fact  that  sup-  because  of  their 

may  na  c  pres^  ra  a  loriunc  in  me  oio  innocent  ^jan  defeats  at  Inkerinan  and  Sevastopol.  Today  we  with  a  view  of  trying  to  accumulate  resulted  also  in  different  Am-  plies  had  been  pUine  up  at  several 

da>  s,  but  It  woul^  ^ave  been  the  first  thing  the  hail  Russian  victories  at  both.  Inough  stock  from  different  interests  erictn  groups  acquiring  substan-  points.  Following  the  more  definite  iteration  of  o^i^’”to^H?tler.  For 

modern  thief  would  h$v  e  investigated-  .g  4  In  order  to  fill  their  orders  without  tial  blocks  of  the  securities  of  the  pUns  regarding  tovaskm.  though,  nc-  fi/JL  m^thSy^K^  in  rw^^ 

Everyone  is  urged  to  sub.scribe  to  our  Victory  Masaryk's  commentary  on  the  "poor  deluded  o"f  gotlations  were  again  openM  up  with  style,  with  two  old  automobile 

Idan,  and  one  great  argument  of  the  salesmen  is  the  German  neonle”  theorv  before  ihi.  ronferprin.  nf  tha  eriifraiv  W^ker-Gooderham  4  Worts  and  OiS-  Canada  with  a  view  of  getting  as  seats  as  beds  and  stacks  of  bricks  for 

eaca  xvith  xvhieh  a  hnnri  inax.  Ka  n an.x4: 'german  peopiB  theory  before  the  conference  of  the  course  done  off  the  market  entirely,  tUlers  Seagram.  Much  of  the  early  large  a  production  and  as  quickly  as  ..hi*  and  bookshelves  Here  the-v 

i— 4.x  1  ^  -fu  ^  houid  International  Labor  Organization  was  timely.  The  and  usually  when  the  final  transac-  buying  in  the  securities  of  the  com-  possible  In  case  reserves  were  needed,  sjantiend  studied  without  being 


...  ,  •  '  4-  X-  •  u-  •  worker.s  were  “not  especially  intelligent”.  sale  on  the  one  day  brokers  report  g«t  a  holding  in  them.  As  a  general  turning  out  shells  have  been  adding  nared  for  their  escape  from  the 

similar  denomination.  No  man  in  his  right  mmd  *  *  .  *  that  in  most  instances  it  takes  sever-  rule  it  was  found  that  these  opera-  thousands  to  their  staffs  in  order  to  «umry  m  vne 

would  dream  of  carrying  .S.'iO  and  .KlOO  bank  notes  The  Toronto  .Star  argues  that  a  corporation’s  re-  ®*  hi  order  to  be  able  to  gatner  tions  could  be  carried  out  to  much  cope  with  the  demands  that  are  being  The  two  students  are  now  in  Eng- 

around  in  his  pocket,  as  he  would  .‘tl  or  a  .82  hill,  serves  should  not  he  used  lo  inrreisp  iis  nlnnt  and  ^®8®^her  the  amount  of  tna:  better  advantage  in  Canada  as  both  made  so  that  this  class  of  business  land  as  members  of  the  Prince* 

and  vet  the  number  of  neoule  who  niacc  their  Vie  -i.  ®."h  is  often  reported  when  the  final  deal  stocks  have  their  main  markets  on  should  have  priority  over  practically  Irene  Brigade.  -  Netherlands  Neil* 

and  jet  tne  numDcr  01  people  w no  place  tneir  Vu  equipment  without  its  owners  increasing  their  in-  has  been  completed.  According  to  .0-  Canadian  exchanges,  even  though  everything.  The  reports  reaching  the  Digest. 

torj  ponds  for  .satckecpi.ig  in  an  envelope,  and  vestment.  AA'c  don’t  really  know  what  thes^  words  cal  gossip  much  of  the  recent  buying  they  are  also  traded  in  on  the  New  local  street  indicate  that  the  orders  ^ 

sometimes  not  even  the  envelope,  in  their  desk  or  mean;  but  we  do  raise  the  question:  whence  came  **1  Bulolo  Gold  stock,  which  has  had  York  Stock  Exchange.  Over  the  past  over  all  were  among  the  largest  that  ti»«  Financial  Time*  »  pubinhefi  at  S8| 


THE  FINANCIAL  TIMES,  MAY  12,  1944. 


HINTS  TO  INVESTORS 


Can.  Northern  Power  Pref. 

/  /I'/ic  SJtiic  preferred  shares  of 
Canada  Northern  Power  Corp.  which 
I  have  held  for  quite  a  number  of 
years  now.  They  coit  me  7uorr  than 
iheij  arc  note  sellinq  at  on  the  mar¬ 
ket  "hut  provide  me  with  a  pood  re¬ 
turn  on  my  investment  nevertheless. 
The  recent  action  of  the  Quebec  yov- 
ernment  in  connection  with  Mont- 
rcal  Power  and  apparently  unfavor¬ 
able  conditions  generally  in  the 
pou;cr  field  have  been  making  me 
wonder  if  I  should  not  let  these 
shares  go  and  get  into  something  else 
with  prospects  more  assured.  Would 
you  be  so  good  as  to  advise  me  in 
this  connection — “W.  N.  S.’’.  OUami. 

At  current  market  of  97  Canada 
Northern  Power  ineferred,  on  its  7 
per  cent  cumulative  preferred  stock, 
provides  a  yield  of  just  under  7'i  iicr 
cent.  This  is  a  generous  return  in 


JNQUIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  arc  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  AHSit'crs  thought  to 
be  of  public  intorcst  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


I  and  by  generations  of  judicial  deci- 
sions  and  trade  custom. 

T^T  "W  T  B  1  nr^  Arrangements  analogous  to  'hese 

U  I  A  B  I  have  repeatedly  been  upheld  by  ju- 

I  ^  W  B  J  i  y  I  B  A  ■  ■  I  'J  dicial  decisions  of  the  House  of  Lords 

‘  ^  ^  ■■■  ^  j  and  the  Judicial  Committee  of  the 

_ _  I  Privy  Council,  which  are  the  highest 

.  ...  .  courts  of  Great  Britain  and  the  Bnt-  i 

been  very  materially  improved  by  the  that  production  of  most  of  company's  ish  Commonwealth  of  Nations, 
entire  transaction.  regular  Imes  has  been  more  or  Ic.ss  ^ot  as  a  complaint  agaUist  our  ! 

For  year  1943.  General  Steel  Wares  seriously  restricted  by  war  priorities,  supreme  Court  and  our  anti-t.u.st  ' 
reported  net  earnings,  (distributable)  A  consider-able  deforred  demand  has  gs  a  plain  statement  of  fact.  ■ 

after  all  charges  and  preferred  divi-  been  built  up  which  should  serve  to  ,3  axiomatic  that  American  nation- 
dends  CQual  to  58  cents  a  share  on  keep  the  company  s  plants  busy  as  gjg  doing  business  abroad  must  ire- 
common  stock.  In  addition,  refund-  demand  foi  war  production  slacks  off  gucntly  condition  themselves  to  vus- 
able  portion  of  e.p.  tax  for  the  year  and— with  end  of  the  war— more  or  pressures  of  foreign  gov- 

was  equal  to  24  cents  a  share  on  com-  less  disappears.  ernments  foreitn  ouinlon.  and  for- I 


able  portion  of  e.p.  tax  for  the  year  and— with  end  ( 
was  equal  to  24  cents  a  share  on  com-  less  disappears. 

mon  indicating  actual  surplus  earn- - 

ings  for  year  equal  to  82  cents  a  share  ITie  “Cartel 
on  common.  Company  paid  dividends  ^ 
on  common  slock  totalling  50  cents  rrobleni 
a  share  and  already  has  distributed  — 

25  cents  a  share  this  year  to  date.  (Contlnuec 

Bond  interest  last  year  absorbed  a  government 


Problem 

(Continued  from  page  6) 
a  government  monopoly,  or  take 


ernments,  foreign  opinion,  and  for¬ 
eign  competitors,  compelling  arrange¬ 
ments  which  if  made  and  operative 
within  the  United  States  might  be 
contrary  to  recent  decisions  of  our 
Supreme  Court  and  other  Federal 
courts. 

If  American  nationals,  under  these 


$225,C87  and  fixed  charges  for  cur-  other  measures  to  oust  American  na-  circumstances,  are  liable  to  prosccu- 
rent  year — on  account  of  bond  le-  tionals  from  continuing  the  business  tlon  by  the  Department  of  Justic.’, 


demptions  last  year  and  latest  trans-  they  have  built  up  in  that  country. 


they  will  be  as  completely  barred  by 
the  United  States  from  doing  busi- 


[  action  referred  to  above— will  be  verv  ❖  ❖  the  United  States  from  doing  busi- 

ccnsidcrably  less.  Assuming  operating  On  other  continents  outside  North  ness  abroad  as  were  the  nationals  of 
results  on  anything  approaching  America  such  arrangements  arc  cus-  China  and  Japan  during  the  centuries 
those  for  1943  durmg  current  year,  tomary.  lawful,  and  encouraged  by  when  these  were  the  'hermit  na- 


reiaVin  t  *  6— ...  (.QjjjjitjQjjg  thosc  for  1943  duruig  current  year,  tomary.  lawiui,  and  encouraged  bj 

Balance  sheet  position  of  company  net  earnings  applicable  to  comnv.u  governments,  and  by  public  opinion 
n  is  strong.  As  at  May  31st.  1943.  net  stock  should  show  a  fairly  marked  - 


Distribut  oi^hav^bw  mad»  regu-  As  at  May  31st.  1943.  net  stock  should  show  a  fairly  marked 

lariv  T  nrpIcrrsH  Working  capital  amounted  to  $1.43.5.-  improvemeiu. 

la  ly  on  preferred  &to^k  sin-c  pi^sa  „  changed  from  $1,452,835  at  Balance  sheet  position  of  the  Com- 

and'^MniinTs^  haTeTSsrently  c2v-  previous  fiscal  year.  Current  pany  is  exceptionally  strong.  As  at 

assets  of  $2,275,538  were  at  a  ratio  Decembor  31st.  1943  net  working  cap- 
cred  dividend  lequirements  by  a  more  n.-t^  j  to  current  liabili-  ital  ameunted  to  $4,833,143  with  cur- 

b’ nariiniiai-iv  ties  Of  $833,878.  Cash  and  government  rent  assets  of  $6,084,519  at  a  ratio 

Corporation  has  b...n  paiticuUi.y  holdings  totalled  $672,067  and  of  about  5  to  1  to  current  liabilities 

affected  during  past  -  .years  by  ci-  about  80- per  cent  oi  of  $1,251,376.  Ca.sh  and  Dominion 

‘*‘i  current  liabilities.  Earned  surplus  government  bonds  totalled  $1.857./-i0, 

amounted  to  $763,996  as  compared  or  nearly  1',  times  all  current  lia- 

QUvboc.  Opeiating  subsid  ar,.s  oi  $679,959  on  May  31st,  1942  bal-  bilitics  of  companies, 

torpoiation  ®er\e  sold  mining  eo.n-  sheet.  In  1943  report  the  president  stated 


Cabinet  Possibilities  Are  Gossip 
With  Prospect  Crerar  Dropping  Out 


Oontlnuad  from  page  1 


Quebec.  Operating  subsidiaries  oi 

corporation  serve  gold  mining  com-  |  1943  j.^port  the  president  stated 

Company  owns  and  operates  a  slioe  that  directors  have  been  working  cn 
fhis  pHnn  bnwpv  manufacturing  plant  in  Quebec  Oily  Plans  for  refunding  the  7  per  cent 

noraHnn  a  Chain  of  retail  .shoe  .stores  m  .participating  preferred  stock  of  com- 

fnef^fnr  iQ4a  nai  m  r  O»tario.  Quebec  and  the  Maritimes.  pany  on  a  lower  dividend  basis.  Ac- 

ings  for  1943  equal  to  $1^.10  a  share  ^  gj  ,  jg^g  ^  j  j  g^^ig  these  lines,  he  said,  could 

r If  ,  IST 

"  General  Steel  Warea 


is  not  the  principal  factor  in  the  mar-  'fs  situation,  considcrabty  and  has 
ket  for  stock.  It  would  seem  that  the  good  prospects  for  after  the  war. 
hydro  policy  of  Quebec  government  What  is  your  opinion  of  this  stock f 
has  been  an  adverce  influence  on  -he  —'N.  S.  E.",  Hamilton. 


market— as  it  has  been  with  major-  At  i 
ity  of  other  power  companies  in  that  Gener 
province.  Quebec  government  already  appeal 
c  iis  and  operates  a  plant— at  a  site  tivc  p 
acquired  from  Noraiida  Mines  some  of  so. 


At  current  market  of  around  13’ j 


General  Steel  Wares  common  would  I  proximately  $400,000  as  c^pared 
appear  to  have  interesting  specula-  ^‘11’  same  period  last  year,  -niis  m- 
tivc  possibUitics  over  the  next  year  ^icatcs  an. improvement  in  total  sales.  | 


years  ago-in  the  Northwestern  sec-  Announcement  was  recently  made  P»oy-  sam.  were  suiiiciem  to  Keep 
tion  of  the  province.  Capacity  of  by  directors  of  the  company  of  con-  nt 

plant  is  relatively  small  and  produc-  summation  of  the  sale  of  one  of  its  It  is  not  ea^.v  at  this  sUge  to  at- 
tion  is  largely  absorbed  by  Noranda  subsidiary  plants  for  a  consideration  tempt  any  evaluation  of  post-war 
Mines  and  subsidiary  orgmiization.s.  reported  to  be  in  excess  of  $2  mUlion.  prospects.  It  is  worth  notuig,  however. 
It  seems  natural  that  there  should  In  part  with  the  proceeds  of  this 
be  apprehensions  that,  as  provmcial  sale  and  in  part  from  the  sale  pri-  I  1  T 

hydro  gets  into  its  stride  it  will  turn  vately  of  $2  million  of  debentures.  I^AIinBl^OQCA 
its  eyes  upon  the  Quebec  plants  of  company  has  called  for  rcdemptio.n  7 

Canada  Northern  so  as  to  round  out  the  remaining  balance  of  its  out-  ^  • 

its  organization  in  that  section  of  standing  4'i  per  cent  first  mortgage  I  aaa  at  l 


of  $1,251,376.  Ca.sh  and  Dominion  "'P'd  start  thinking  about  the  W 
government  bonds  totalled  $1.857. flO,  W.  Kennedy's,  the  Errick  WUlisrs, 
or  nearly  1'.-  times  ali  current  lia-  others  of  that  political  pur- 

bilitics  of  companies.  suasion,  or  perhaps,  in  a  socialist 

In  1943  report  the  president  stated  I'OSime,  it  would  be  the  Bryces  ana 
'  that  directors  have  been  working  cn  Knowles  who'd  bo  .scrappmg  for 
plans  for  refunding  the  7  per  cent  cabinet  portfolios.  Meanwhile,  how- 
,  participating  preferred  stock  of  com-  ^'er.  watch  that  scurrying  among 
pany  on  a  lower  dividend  basis.  Ac-  the  Manitoba  members 

1  tion  aong  these  lines,  he  said,  could  ’  +  +  <• 

be  expected  to  be  taken  some  time  Apropos  of  nothing  whatever,  and 
during  the  present  year.  Reduction  I  merely  for  what  it  15  worth,  we  cite 
of  dividend  rate  on  preferred  stcek  '  you  the  rumor  that  John  Bracken 
and  elimination  of  participating  fca-  |  night  run  in  Neepawa.  This  is 
turc  thereon  would,  naturally,  im-  j  currently  held  by  Donald  MacKcn- 
prove  further  the  earnings  prospects  zic,  veteran  of  the  first  war,  wiio 
on  common  stock  of  the  company.  twice  beat  Hon.  T.  G.  Murphy, 
At  annual  meeting  in  mid-March.  Bennett's  Minister  of  the  Interior, 
president  informed  shareholders  that  to  get  here.  MaeKenzie,  they  say, 
while  war  business  of  company  had  is  still  plenty  strong.  Anyway,  may- 
been  about  $350,000  less  durhig  first  be  it's  all  a  rumor. 

2  months  of  this  year,  commercial 

sales  had  shown  an  increase  of  ap-  Just  about  the  silliest  thing  that 
proximately  $400,000  as  compared  Selective  Service  has  done  vet 
with  same  period  last  year.  Tliis  in-  cropped  up  this  week  at  Glebe  Col- 
dicates  an. improvement  in  total  sales.  [  legiate,  Ottawa.  Tliis  really  takes 
Unfilled  business  on  books  of  com-  I  the  platinum  plated  pot.  A  clever 
pany,  he  said,  were  sufficient  to  keep  !  young  chap  by  the  name  of  Don 


4>  •f  4>  during  the  present  year.  Reduction 

eneral  Steel  Wares  dividend  rate  on  preferred  stcek 

and  elimination  of  participating  fca- 
that  conditions  m  gold  muiuig  indtn-  Will  yon  please  advise  me  w'th  re-  ,^•ould  naturally  i  n- 

try  wUl  improve  rapidly  in  post-war  gard  to  the  common  stock  of  General  ^  further  the  earnings  proipects 
period  and  labor  conditions  retuin  Steel  Wares  as  a  purchase  for^s^^^^  on  common  stock  of  the  company, 
towards  normal,  it  appears  obvious  laticn  I  am  told  that  the  company  annual  meetine  in  mid-March 

that  relation  of  earnings  to  dividends  >s  doing  well,  has  been  improving  ^  I 

i.,  it.s  Situation,  coii sidciobt ij  and.  has  pic’&went  miormea  snarenoiOv-rs  ina. 


while  war  business  of  company  had 
been  about  $350,000  less  durhig  first 
2  months  of  this  year,  commercial 
sales  had  shown  an  increase  of  ap- 


1  Dave  Sim.  Deputy  Munster  of 
Customs,  wrote  a  story  about  selec¬ 
tive  service. 

I  He  really  did  a  beautiful  lain- 
!  pooning  job.  and  if  it  was  not  cx- 
i  actly  fact,  it  was  not  exactly  fancy 
cither.  To  get  to  the  point,  most 
Iieoplc  thought  his  story  hit  ihc 
I  buir.s  eye.  In  his  yarn,  which  ap¬ 
peared  hi  the  annual  issue  of  the 
■  school  paper.  Lux  Glebana,  he  des- 
!  cribes  the  silly  delays  and  absur.1 
I  runaround  that  happen.s  at  Solec- 
I  tivc  Service.  Then  the  climax  come:,, 
I  when  the  fellow  who  didn't  go  to 
I  Selective  Service,  grabs  the  job 
from  Sim  who  did.  It's  a  great  taie. 

Anyway,  the  sujiersensitive  skin.s 
of  Selective  Service  saw  this,  and 
demanded  a  retraction.  They  .‘aid 
that  young  fifteen  year  old  Sim 
had  written  things  that  were  not 
true.  Well,  neither  was  Dothcbo.vs 
Hall  in  Nicholas  Nickleby  true 
either,  but  it  paraphrased  life  so 
well  it  led  to  reforms  of  Engli.sii 
schools.  Many  other  thhigs  in 
Dickens  arc  not  true  either,  but 


Man  takes  wing ;  intrepid  airmen  blaze  new 
global  trails ;  the  world  shrinks  under  the 
speed  of  air  travel,  and  vast  new  regions 
are  laid  open  to  development. . 

Post-war  skyways,  following  the  Great 
Circle  routes  to  the  north,  will  place  Canada 
at  the  cross-roads  of  the  world,  with  wide 
scope  for  promoting  international  trade, 
travel,  and  understanding. 

With  the  progress  of  to-morrow,  Canadians 
will,  as  in  the  past,  find  The  Royal  Trust 
Company  ready  to  serve  them  in  safeguard¬ 
ing  the  fruits  of  their  labours,  while  ot  home 
or  on  missions  to  new  horizons. 

THE  ROYAL  TRUST 

Wc'f.n;  COMPANY  r.rrci 


P  E  P  SON  A  L 
SERVICE 


Offices  across  Canada  from 
Coast  to  Coast 


the  province.  bonds.  a.s 

Canada  Northern  Power,  as  you  redeemed  , 
probably  arc  aware,  is  a  holding  com-  iod  as  fi't 
pany  which  controls  separate  opera*.-  company's 
Ing  companies  in  Ontario  and  Que-  », 
bee.  Acquisition  of  the  Quebec  com¬ 
pany  probably  would  create  a  soms-  IWF 
what  involved  situation  should  such  ^ 

a  development  occur,  but  chances  ate  - 

that  preferred  shareholders  would  tcompiici 
not  be  so  greatly  affected  as  comm'jn  4 

shareholders.  It  is  not  easy  to  visu¬ 
alize  any  situation  by  which  preferred 
shai'cholders  would  not  be  able  to  00- 
tain  par  value  for  their  holdmgs  at  Aluminium  t 
least.  Under  such  circumstances  we  do  inci. 


other  hand,  by  selling,  you  would  be  Bnttsh  Amen 
letting  go  of  a  stock  which  provides  b.c.  Pac:<crs 
you  with  a  good  yield  on  your  invest-  R,!'iH,nr’'pfo- 


•5* 

Agnew-Surpass  Pref. 

The  preferred,  stock  of  Agiicw- 


reported  to  be  in  excess  of  $2  million,  prospects.  It  is  worth  noting,  however,  |  phew  of  extremely  affable  and  a 
In  part  with  the  proceeds  of  this - — - 

fareiy'”of  ‘$2"n^ihoTof'‘'de^^^^^^^^  Lend-Lcase,  Canada’s  Most  Fortunate 

company  has  called  for  redemption  Mvuwvy  vwuwuw  v  siavvw  *  w*  ■.wuwwv 

the  remaining  balance  of  its  out-  ^  f  A  L  a* 

standing  4’:.  per  cent  first  mortgage  I.RCP  AT  Ah^TinPHAP 

hnnrf.  r,pw  riphPnt,iires  arc  to  b?  VOOV  vl  iTUallllVllVV 


young  chap  by  the  name  of  Don  1  101,  uu,;  ciuici,  ou- 

Sim,  son  of  Finlay  Sim.  highly  |  who  shall  say  they  ai-c  net  accurate, 

esteemed  official  of  the  Department  I  i  happeiie  I 

of  Trade  and  Commerce,  and  iie-  1  next.  WcU,  the  S.S.  (.stands  10/ 

phew  of  extremely  affable  and  able  1  Sclccinc  Scuicc  and  not  Siihuts- 


bonds.  As  new  debentures  are  to  b? 
redeemed  serially  over  an  8-year  per¬ 
iod  as  from  June  1945,  position  of 
company's  capital  stock  will  have 


(Continued  fr'’m  page  1) 


INVESTMENT  YIELDS 

tCompilcil  by  Jonc»,  Reward  &  Cu.) 

CUU-HON  STOCKS 


for  about  a  thousand  dollars  over 


safe.  Your  comments  tcoitld  be  ap¬ 
preciated. — “A'.  M.  D.'',  Outre  moiit. 

At  current  market  of  $113  a  share 
the  7  per  cent  cumulative  preferred 
stock  of  Agnew-Surpass  Shoe  Stores 


its  prospects  under  anything  like  nor¬ 
mal  conditions. 

Dividends  on  preferred  stock  have 
been  paid  v/ithout  in'icrruptibn  since 


prc-cnt  company  was  mcorpora-eti 
has  i;  failed  to  cam  prererred  divi-  . 

d:nd  requirements  fully:  this  was  for  ouciDec  Powci 
fiseal  year  ended  May  31st.  1933  w'nrn  Royoi  to  Oil 
net  af.er  all  charges  was  cq'.ial  to 
$5.15  a  share  on  outstanding  pro-  .t;  cnn 

ferrri  stock.  For  past  3  fiEe.al  ye.irs  s;:ei  Co  of  ( 
net  earnings  have  averaged  a  liille  Wo  ke:,  G  & 
better  than  4  time.)  dividend  require-  wos.ons,  Gro 
m-nts  on  prclorred  .stcek.  1*1:1; 

For  liseal  year  ended  May  3j.d, 

1943.  last  period  for  Whieh  opera. iUg  Agnew  Surpass 
rcr, lilts  are  available,  Agiiew-Surp.iss  Canada  Crmcnt 
repei'tcd  gro-^'s  profits  well  above  p.'e- 
v;ous  years  levels  at  $7j3.(23  as  com-  ca,n.  Car  &  f 
pared  with  $663,267.  Income  and  e.j).  Canadian  Cck 
taxc.s,  however,  more  than  absorbed  do  inci.  E* 


about  4.3  times  requii'emcnts. 


current  rate  of  80  cents  a  share  plu.s 


compared  with  $2.52  a  share  m  pro-  coiKue  Ft 
ceding  year.  Ottawa  Ft 

Principal  reason  foi'  relatively  gen-  Price  Bras 
erous  yield  on  preferred  'stock  m  re- 
latlon  to  its  earnings  and  dividend  5,  Lowrer 
record  probably  is  the  fact  that  the  sherwin  w 


selling  at  $3  above  its  call  price. 

As  at  May  Slst,  1943  there  w'as  Is- 


Frice 

Div. 

Vlcl.l 

Agnew  SurrOJ>J> 

16b 

-SO 

5  00 

do  loci  Extros  . 

1  .00 

b.25 

AJuminium  Ltd.  .  , 

91 ' 4 

8  00 

s  /t> 

do  Inci.  Extras  . 

10.00 

10.95 

Associotcl  Biewcncs 

23o 

1  .00 

4 . 34 

Bell  Telephone  ... 

152 

8  00 

5 . 26 

Braiilian  .Troction  . 

2  00 

9  09 

British  Amencon  Of 

2T34 

1  .00 

4  5^ 

2217b 

1 .50 

6  66 

B.C.  Power  "A'  . 

20a 

1  .60 

8  OQ 

BuMdjng  Products 

16'ri 

.60 

3  63 

Cork.  0  Dom.  Sugar 

2034 

SO 

3  SS 

Canada  Matting  . 

46b 

2.00 

4 . 34 

do  Inct.  Extras  . 

2  50 

5.43 

Con.  Northern  Powe 

Sb 

.60 

7.50 

Conado  Packers  .  . 

96a 

4  00 

4  16 

Canadfon  Bronze  ,  . 

3417a 

1  .50 

4  34 

do  Inci.  Extras 

2.00 

5.79 

Canadian  Cottons 

1  10' '7b 

4  00 

3  61 

Can.  Foreign  Invest. 

32)  2b 

7.00 

6  15 

145 '-2 

5  00 

3.43 

Consumers  Glass  .  .  . 

293.4 

2  00 

6.72 

32 ','2 

2  00 

6 .  rs 

Dstillcri  Ecagrams 

41  1 '4 

2  22 

5  38 

Dominicn  Bridge 

26' 2 

1  .20 

4  52 

Demin  on  Glass  .  .  . 

120b 

5  00 

4  16 

70b 

5  00 

7.  14 

Fanny  Farmer  ..... 

3333b 

1 .50 

4  44 

do  Inci.  Extras  . 

1  .75 

5.18 

Ford  of  Canada  "A' 

24o  ■ 

1  00 

4  16 

Goodyear  Tire  .... 

85b 

2  50 

2  94 

do  Inci.  Extras  . 

5  00 

5  88 

Imperial  Oil 

I3'4 

.50 

3.77  1 

Imperial  Tobacco 

l"2 

.55 

4.78 

Interna; ionci  Nickel . 

28' 2 

1  60 

5  61  1 

Inti,  Petroleum  .  . 

20' 2 

1  00 

4  87  1 

Lauro  Secoi'd  . 

M'4b 

.80 

5  61  1 

Loblow  G  occr.  "A". 

2414b 

1  00 

4  12 

do  Mcl.  Extras  . 

1  .25 

5  15 

Mentrcol  Power  .  . 

1 9',  4 

1  50 

7.79  I 

MoD:e  Corp . 

5I0 

2  2’ 

4  35  1 

do  l.ncl.  Extros  , 

2  83’ 3 

5  65  1 

National  Breweries 

31' '2 

2  00 

5  79  i 

Notional  Steel  Cor 

M 

1  00 

7  ,  14  1 

Nora.nda  Mines 

551,2 

4  00 

7  20  1 

Ogilvie  Flour  . 

2j .' 

I  00 

3  8S  ' 

Page  Hp  sey . 

9'a 

5  00 

S  "I  ’ 

Penmens  . 

50h 

3  00 

6  00 : 

Oiiebec  Power  .... 

1  - '  1 

1  00 

8  16  ; 

Roynlite  Oil  .  -  . 

20' 2 

1  00 

4  S8 

St.  Lc’.v CTce  Fleur 

4 

1  'to 

4  i7  1 

Shav/,n:ncn  . 

I  3 -A 

SO 

6  *^4  ^ 

Sou; !ie  n  Con,  Power 

IPo 

so 

8  00 : 

Sleet  Co,  o!  Co^oJo 

6‘t 

00 

69  : 

VVa'kcr,  G  O'  VV, 

59' 2 '7 

4  00 

6  72 

Westons,  Geo . 

16'2b 

80  . 

4  84  ! 

rKisFicnicL 

l>  STOCKS 

1 

Alum  iTjm  Co.  Pr 

0^ 

00 

5  10  1 

I  sophisticated.  Thi're  are  of  course 
a  lot  of  small  countries,  small  in 
weight  but  not  so  small  in  guile, 
who  are  sitting  in  various  places 
around  this  world  and  wh  •.  'tr  one 
reason  or  another,  have  i_  :alified 
for  lend  lease  without  doing  a  great, 
deal  about  justifying  their  receipts. 
The  original  scheme  was  so  all- 
embracing.  requiring  simply  that 
tlie  President  need  be  convinced 
tliat  their  inclusion  in  the  scheme 
would  be  useful  to  the  commo.'i 
cause,  that  only  the  most  cupidity 
ridden  have  failed  to  obtaui  at 
least  something  for  behaving  quiet¬ 
ly.  Thus,  while  political  attention 
is  inevitably  centred  on  the  do¬ 
ings  of  the  great  powers,  such  as 
Britain  and  Russia,  the  emphasis 
which  doubtful  legislators  in  Wash¬ 
ington  want  to  put  on  something 
should  really  be  put  on  the  question 
as  to  how  the  various  little  fellows 
are  going  to  pay  back. 

•{•  ■*{•  + 

It  is  a  matter  of  course  that  no 
trade  scheme  can  be  made  opera¬ 
tive  nor  any  scheme  of  stabilizing 
currencies,  until  lend-lease  nas 
been  put  into  its  proper  place, 
either  settled,  or  written  off,  or  at 
least  put  straight.  Those  who  ex¬ 
pect.  that,  we  shall  simply  walk  from 
cue  pleasant  situation  into  another, 
while  the  United  States  are  spend¬ 
ing  their  time  checking  over  hoi-  | 
pitalizatlon  items,  charges  for  en-  j 


I  What  do  you  ihiiik  happened 
next?  Well,  the  S.S.  (.stands  for 
Selective  Service  and  not  Schuts- 
I  staffel)  approached  the  school,  and 
j  thought  Mie  boy  should  retract. 
Mark  you.  these  big  shot  officials 
wanted  a  little  kid  to  take  batk 
what  he  had  said.  Why  what  he 
wrote  wasn't  true,  they  said,  throw¬ 
ing  up  their  lily-white  hands  and 
rolling  theu-  eyes  to  whatever  queer 
gods  listen  to  an  S.S.  prayer.  An,'-- 
way.  young  Sim  this  week  got  out 
have  nothing  whatsoever  witn  on  the  auditorium,  and  explained 

which  to  repay  lend  lease  goods  and  that  what  he  wrote  w.is  exaggerat- 

services.  And  yet.  it  is  expected  cd  in  parts.  Selective  Service  ins\si.s 

that  on  a  certain  day  and  a  stipu-  it  wa.s  a  retraction;  all  who  he.ird 

lated  hour,  we  shall  sit  down  to-  it  say  it  was  really  an  explanation. 

ge:hcr  and  work  out  a  scheme  of  - - - - 

economic  intercourse  which  will  vt  a*  w*  1 
satisfy  all,  leave  no  bad  feelings,  Unit.  Air  Linre  Inroiiir 

assure  all  access  to  everything  and  Qff  Q,,  Higher  Traffic 

ensure  at  the  same  time  that  each  ^ 

will  discharge  in  gradual  measure  ' 

the  debts  they  have  taken  on  in  I-ower  pa.‘senger-eNpres>s  ratn.s 
the  years  of  undecision,  confusion,  P'ns  increased  operating  expense.*) 
extravagance  and  ambiCMity.  tended  to  off.'ct  the  effect  on  earn- 

What  wc  arc  witnessii* today,  in  i'lgs  of  sub.stantial  traffic  gains 
debtor  countries  as  well  as  tii  credi-  made  by  United  Air  Lines  during 
tor  countries  is  a  gradual  realiza-  the  first  three  months  of  1944 
tion  that  political  lending  and  contrasted  with  the  came  period  ()f 

economic  borrowing  do  not  mix.  194.3.  according  to  the  cbmpany’.s 

There  is  on  top  of  that,  an  attempt  ouartcrly  statement  issued  by  W.  A. 

to  make  everything  that  has  been  Patterson,  the  compciny's  president, 

given  or  lent  a  matter  of  economics.  United's  net  income  for  the 
to  be  repaid  in  kind  or  cash,  while  quarter  was  $1,110,083  as  against 

everything  that  has  been  received  is  $1,178,779  for  the  corresponding 

put  hito  the  column  containing  poll-  period  of  1943.  This  was  equi\Mlent 


f 

lALIFAX— The  I 

Vob 

lem  City 

Halifax.— Further  efforts  are  he- 1  ing 


Ilalifax-nartinnuth 


ing  niade  to  curtail  any  unnecessary  and  fiiriher  ihai  ihe  CK'cupants  nf 
visils  to  tills  already  over-cro\vde<l  lliese  cars  "will  he  rxpecterl  to  show 


city  whose  papula! ion  has  heen  in- 
crea.sed  far  heyond  its  capacity  to 


justification  for  their  travel." 

Addiiioiial  meariires  taken  in  new 


[  acconiinodate,  sine"  Ihe  war  hegon.  |  of  overcrowd"d  conditions  in  Ilali- 
;  Despite  much  new  bttilding  living  I  fa\.  incltide  tlie  p'.aciig  of  a  warn- 
;  (|uarters  are  not  to  he  had  for  j  ing  in  all  railways  station.s  in  Cait- 
furlher  additions  to  the  population.  '  ada  to  those  who  may  wish  to  travel 
It  has  been  announc’d  by  E  L.  jto  thi.s  di.stii'i,  and  buyers  of  tic. 
Cousins,  Wartimr  Administrator,  ket;,  will  be  given  a  notice  to  ilic 
here,  that  it  may  be  necessary  for  1  effect  that  travel  to  the  Halifa.x  area 
motorists  who  come  into  the  Hali- j  •‘'hould  be  rcstrrcled  to  thosse  only 
fax-nartmoiilh  .ar-'a,  henceforUt,  to  !  w  ho  have  necessary  bti.s  ness,  here, 
show  sufficient  reason  for  so  doing,  j  F>r  have  h^en  ca'led  here  by  serioii.s 
The  slotement  said  that  "from  time  i  i’Ine-s  or  death.  A  warning  abo  ha,^ 
to  lime  as  condition*-,  nece.-.jitale”  j  been  i.s.*:iicd  to  ni-mhers  of  the  arnred 
the  n.C.M.P.  will  "check  cars  enter-  '  forces  th.al  they  .dioul.d  not,  excep*- 


I - I  mg  m  ca 

I  menl  for  military  purposes  and  lo  j  bring  thei 
'better  equipment  utilization,  ac-  iinler.s  tlie 
cording  to  Ihe  report.  j  arrangemc: 


— —  I  ing  in  c.a'c.s  of  extreme  necesn  ty, 
lo  j  bring  thei:'  families  to  thus  area 
ac-  Iinler.s  lliey  have  pm  ioiisly  made 
I  arrangements  for  accommodation. 


- ^THE  STANDARD - 

LIFE  ASSURANCE  COMPANY 

A  COMPOUND 


tical  items  for  which  no  hard  cents 
and  dollar  accounting  can  be  given 
or  expected. 

*!•  4*  ❖ 

The  confusion  is  increased  by  the 
ease  with  which  political  strategy 
could  be  translated  into  economic 
strategy  in  the  past  and  by  a  re¬ 


versal  of  this  trend  which  is  shown  \  ter 


to  .$10.57  per  share  of  preferred 
stock.  Earnings  on  common  slock 
were  66  cents  per  share  after  allow- 
I  ance  i^  the  1944  quarter  of  a  fuil 
I  quarterly  dividend  requirement  of 
I  ,$118,161  on  preferred  stock  issued 
in  1944. 

Operating  revenues  for  Ihc  quor- 


pect.  that,  we  shall  simply  walk  from  in  the  increasing  reluctance  to 
cue  pleasant  situation  into  another,  make  any  political  cancesslons  un- 
whilc  the  United  States  are  spend-  til  economic  obligations  have  b.i.en 
ing  their  time  checking  over  hoi-  |  discharged.  Eeonomiq  obligations, 
pitalizatlon  items,  charges  for  en-  ;  however,  cover  such  a  wide  ground, 
gineci'ing  skill  and  spoiled  pack-  I  as  to  include  every, hing  from  ac- 


oporating 


I  I  J'a  7  00 

1 05  5  CO 

'54  7  00 

rz' ,b  3  00 


pany  (up  from  1,251  shares  as  at 
May  31st,  1942).  Thus  preferred  sto:k 
outstanding  in  hands  of  public 
amounted  to  only  8,357  shares  which 
company,  obviously,  was  reducing 
through  purchase  on  open  me-rket  by 
a  subsidiary.  If  outstanding  preferre  l 
stock  was  not  further  reduced  during 


Can.  Car  &  F.  new. 

23'2b 

2  10 

S  23 

Canadion  Cclanese 

1413., 

7  00 

4  93 

do  Inci.  Extras  . 

7  94 

5  6C 

Ca.iadian  Cottons  . 

130 

6  00 

4  61 

Dom  n'on  Glass  .  ,  , 

ISO 

7  00 

4*37 

Dominion  Tor  . 

'05a 

5  50 

5  23 

Demimon  Textile 

156 

7  00 

4  48 

Galmco.j  Power  5".i . 

90a 

5  00 

r>  5  J 

General  Steel  VVaics 

109' 

7  00 

6  39 

do  Inci  Cxtias 

7  63 

6  96 

Goodyear  Tue 

53b 

2  50  » 

4  71 

Howard  Smith' 

1P8b  • 

6  OO 

5  55 

Inter  Power 

1  lOa 

7  OO 

6  36 

Lake  of  Tn-  Woods 

139b 

7  00' 

5  03- 

Mocsey  Hams 

21 ’4 

1  .25 

5  83 

.AAcCdH  Fron‘enac 

t(T5 

6  00 

5.71 

Montre-ei  Cottons 

126b 

7,00 

5. 62 

NationaP  Brtwerie-,  . 

401  ib 

.1  75 

4.34 

Oailvie  Flour 

^64’^a 

.7  00 

4  25 

Ottawa  Power  .  . 

88 

5.00 

5  68 

Price  Bros . 

97'ib 

5.50 

5  64 

Saguenay  Power  . 

lOOo 

5  50 

5.50 

St  Lawr.  Corp  "A". 

13 ’^4 

1  50 

11,32 

St.  Lawrence  Toper.  . 

48 

3  00 

11.32 

Sherwin  Williams  .  .  . 

1 40b 

7.00 

5  00 

Southern  Can  Power 

1 05 '.'4 

6.00 

5.70 

steel  Co  of  Canada. 

70b 

3  00 

4  28 

Hiram  Woalker  .  .  .  .. 

21b 

1  .00 

4.76 

BANKS 

Conodienne  Nctienale 

135 

6  00 

4  44 

Commerce  . 

130 

6.00 

4  61 

Dominion  . . 

162b 

8  00 

4  94 

imperral  . 

166b 

8  00 

4  81 

Montreal  . 

148 

S  00 

5.40 

‘^ovn  Scotro  . . 

238a  10.00 

4  20 

?oyal  . 

138 

6  00 

4  35 

Toronto  . 

240a  to  00 

4.16 

b — IllcJ  Quotations, 
a — Asked  Quotations. 


NEW  EXCHANGE  MEMBER 

Arthur  G.  Fenwick  was  elected  .a 


the  fiscal  year  now  ending,  divide;id  member  of  the  Montreal  Stock  Ex- 
requirements  would  amount  to  on',,7  change  during  past  week.  The  new 
$58,499.  Dividend,  consequently  ap-  member  is  a  partner  of  Craig,  Bal- 
pcars  fairly  safe  under  almost  any  lantyne  &  Co. 


t  I  sites  which  have  been  ruined  by 
5  gj  j  gun  emplacements,  must  of  noces- 

5  79  j  siiy  realize  that  we  are  aetui'ly 
7  Hi  adding  to  the  number  of  obstaelva 
I  oe  I  every  day  in  the  year  and  often 
g  ,,  j  even  on  Sundays. 

6  00  :  Canada  can  indeed  make  ready 

s  16;  for  ano.her  gi'cat  job  of  b'.'inging 
^  tegether  epposed  viewpoint.  For 

fi  r,,  I  cur  hands  will  be  as  clean  as  they 
s  00  1  have  ever  been  and  na  one  will  b  ? 
*'  60  1  p'q;;  (o  accuse  us  of  trying  to  get 
^  I  something  out  of  it.  If  we  arc  now 

;  engaged  in  shipping  a  bit  of  bona 
I  fide  e;:por„  material  to  some  place 

5  10  I  where  we  wcu'cl  like  to  do  a  g.o.id 

6  1*3  I  business  afrer  the  war,  we  o.in 

^  ;  show*  proof  that  we  have  bouglit. 

^  gg  j  built  and  paid  for  whatever  we 
S  23  I  are  shipping,  with  no  item  beiug 

3  03  I  on  the  cuff,  likely  to  come  off  in 

5  the  next  wash. 

,,•37  On  the  other  hand,  If  there  are 
5  23  shipments  made  now  by  recipicnis 
^  lend-lease  to  Lhh'd  parties,  ior 

^  the  sake  of  doing  a  bit  of  postwar 
5  96  trade  propaganda,  it  is  quite  po^- 
1  71  sible  that  n+iatever  slim  adva.i- 
’  tages  can  be  built  up  in  this  m-an- 
?  qI  ner  will  be  more  than  offset  by  the 
5  as  Ul-wili  created  elsewhere 
5  31  Quietly  the  dollar  sign  which  had 
’  been  left  out  of  HR-1776  is  being 

4  25  put  back  In  again  and  with  the 

i  68  dollar  sign  will  come  all  the  troubles 
>  64  that  are  usually  in  store  for  those 
j  I*!  who  have  knd  for  those  who  have 
I  '32  not  that  which  it  represents.  The 
i  00  gradual  transformation  of  lend- 
i  lease  into  a  debt  and  counter-debt 
I  2I  scheme  must  of  course  work  hard 

on  those  debtors  who  are  trying  to 
maintain  or  recuperate  a  certain 
I  44  amount  of  solvency,  although  It 
‘  6'  will  make  no  difference  whatsoever 

*  to  those  who  are  broke  and  know 

40  I**  8nd  who  will  always  remain 

I  20  broke  because  they  have  rarely 

•  35  been  anything  else. 

■16  «  4>  4* 

Time  was,  not  so  long  ago,  when 
three  exiled  politicians  would  get 
together,  constitute  themselves  as 
a  top-hatted  United  Nation  ana 
I  .a  apply  for  lendlease— and  get  it.  We- 
Sx-  now  find  revolutionary  partisan 
lew  governments  freezhig  foreign  as- 
al-  sets  and  freezing  at  the  same  time 
the  top-hatted  exiles  who  shall 


j  tual  cotton  batting  bought  or  bo;- 
i  rowed  to  submission  in  matters  ot 
i  individual  trade  plans  which  might 
I  or  might  net  conflict  with  the  m- 
I  tercsis  of  the  lenders.  This  is  what 
Britain  is  up  against.  Any  attempt 
!  .she  may  make  to  gain  or  regain  a 
'  footl'og  in  markets  lost  because  oi 
'  the  war  is  looked  upon  as  an  iii- 
,  fringement  upon  the  serred  rigiiu 
!  of  these  peonie  whom  God  lia, 

;  placed  into  fh*’  p.irad’sc  on  both 
'  sides  of  the  M*'sis.si')pi.  The  ".irl? 

I  to  bases"  matter  is  also  of  this  kind 
'  although  its  rami/ice.tions  are  made 
I  even  more  complicated  by  the  in- 
sis  dice  of  some  peoole  that  wher¬ 
ever  an  ins,aIlation  has  been  built, 
there  ougiu  to  be  a  change  In  sov¬ 
ereignty.  actual  or  implied. 

This  brings  us  back  to  where  'we 
started.  Had  our  chain  of  airports 
in  this  country  been  built  wiih 
lend  lease  aid,  had  our  coast  uslands 
been  fortified  through  lend-Ieas? 
aid,  we  should  now  also  be  engaged 
ill  squabbling  our  heads  off  about 
what  we  owe,  and  what  we  might 
be  allowed  to  charge  against  it  by 
supplying  beds  at  some  YMCA 
4*  'i*  ♦ 

There  is  nothing  changing  in  the 
legal  phraseology  which  decorates 
the  J-arious  commitments  by  3i*hich 
nations  bind  themselves  to  mutual 
help.  But  there  Is  a  substantial  de¬ 
terioration  of  the  spirit  which 
prompted  the  origlhal  pacts.  It  is 
In  this  deteriorating  spirit  with 
which  the  world's  various  powers, 
large  and  small,  approach  the  prob¬ 
lems  which  they  once  promised  to 
solve  In  mutual  trust  and  goodwill. 
Canada  may  have  bungled  on  some 
matters,  but  it  is  becoming  Increas¬ 
ingly  clear  that  she  has  kept  her 
hands  singularly  clean  from  any¬ 
thing  that  might  Interfere  with  a 
settlement  of  the  political  and 
economic  problems  which  are  yet 
to  be  faced. 

Owing  nothing,  and  willing  to 
forgive  those  who  owe  against  them, 
is  good  policy  and  may  yet  turn 
out  to  be  one  of  the  bcs8  tricks 
that  this  small  country,  thinking 
on  her  cwn  feet,  has  accomplished. 
"Only  when  the  wines  get  sour  is 
abstinence  really  appreciated.” 


expenses  and  ta-.cs  (exclusive  of 
income  taxes).  $3,487,546.  Other  net 
'  Inco.-ne  before  income  taxes  w.as 
i  $104,014.  From  the  total  income  jf 
$1,852,083,  there  was  sublracied  a 
provi-sion  for  federal  income  taxes 
of  S742.CC0.  lec.ving  the  not  income 
I  of  .$1,110,083. 

F’igurcs  for  the  (Hiartor  .show  that'  1 
United  flew  90,995.471  revenue  ^ 
pas.scngcr  miles  for  a  gain  of  30  per  ^ 
cent  over  Ihos'’  for  t'lo  first  nuai'iar  | 
of  1913;  ,3.713026  mail  lon-nd''".  for  ^ 
a  gain  o'’  57  i)"r  (■''lit.  and  C0T..')02 
expre.ss  ioii-mi!e.s  for  a  gain  of  7 
per  cent.  Reveni’e  a’’’')'*".!’*'  -■■■- 
re. ailing  ai)pvn;:imol;ely  6.090  000. 
gabled  21  iier  cent,  due  boil)  to  tii" 
return  of  c'rl.a  n  i)!nnr‘  whirl)  had  , 
been  Ica.sed  or  .cold  to  the  govern-  I 


for  the  five  vears  ended  l.'>(h 
November  194.3  har,  been 
declared  at  the  rate  of 

$15  per  $1000  per  Aiiiiiim 

(i.e.  $75  per  $1000  for  the  quinquennium) 

on  bums  assured  and 
bonus  existing  at 
Ijth  November,  1913. 

INTERMEDIATE  BONUS  at  .he  same  rale 

for  Claim,  bv  death  cr  ciatar.tv  until  further  notice. 

MUTUAL  LIFE  ASSURANCE 


STANDARD  LIFE 

ASSURANCE  COMPANY 

HEAD  OFFICE  •  3  GEORGE  STREET  •  EDINBURGH 
HEAD  OFFICE  FOR  CANADA.  391  St.  Jtmes  St..  MONTREAL 


"My  Boys'  Smokes 


'i 


As  the  Canadians  mtsved  out  of  a  picturesque  English 
lillage.  nobody  admitted  it  was  for  the  last  time.  "We  ll 
be  .seeing  you,”  the  Canadians  called  back.  ‘'Surelv! 
surelv!"  replied  the  villagers.  In  the  old-world  inn 
'Aunty  Flo’  picked  up  the  empty  packages  of  Sweet 
Caps,  their  favourite  cigarettes,  and  put  them  on  the 
glass  shelf  'for  remembrance'. 


This  story  from  the  London  Daily  Express  serves  to 
illustrate  again  that  Sweet  Caps  are  indeed  htst  with 
Canadians  over  here,  over  there,  everywhere! 


- 

Reynol 


SWEET 

CAPORAL 

CIGARETTES 

“Th»  purest  term  in  which 
tobacco  con  bo  smoked" 


Sweet  Coperal  Radio  Rrogrammo  ''Light-up-end- 
listen'.  Every  Thursday  evening  featuring  Quentin 
Reynolds.  See  your  locol  listings  for  station  and  hour. 
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INTERNATIONAL  Position  Of  Medical  Men  On  AN  INCREASES  OF 

m™"!  He.ltkJn3«^Re«.w.d  fo;™, 


ar  Developments  Not  to  In¬ 
terfere  With  This  Year’s 
Mectins:  in  Basle 


Artiele  in  Medical  Assoeiation  Journal  Traces  Trend  of  Social 
Lcsrislation  and  Part  Played  hy  Assoeiation — British  Col¬ 
umbia  Pioneer  in  Health  Plans  in  Dominion 


Chanpe  Will  be  Made  Largely 
at  The  Expense  of 
Coarse  Grains 


Barclays  Bank  (Canada) 

OFFERS  A  COMPLETE  BANKING  SERVICE 


Wai-  nr  no  war,  ac' 


FLAX  DOWN  BY  30% 

Otta^^■a.  —  An  increase  of  close  to 


fleeting  in  Basle  I  Mom  than  ordinary  interest,  in  there  wa,s  a  need  for  better  distribu-  Coarse  Grains 

-  -I  I  view  of  the  draft  bill  on  health  in-  tion  of  medical  ,servic€s  but  feared 

r‘r\  rkr-/-'!  \  iJiT  nT\  inrvn  “‘^'v  bring  prepared  for  the  political  direction  it  might  take. 

Ill  llttL l.,Mlb  j  presentation  to  Parliament,  attaches  Dr.  Munroe  suggested  that  commer-  FLAX  DOWN  BY  30% 

-  !  to  ajt  artic'p  on  the  sub.iect  written  rial  methods  of  insurance  be  applied 

New  York  —  War  nr  no  war,  ac'  by  Dr.  H.  E.  MacDcrmot,  F.R.C.P,  to  medical  practice  whenever  pos-  "  ‘ 

cording  to  a  despatch  in  The  New  for  The  Canadian  Medical  Associa-  sible.  Otta^^'a.  —  An  increase  of  close  W 

York  Times,  the  Bank  for  Interna-  tjon  Journal.  In  1D17  Dr.  A.  D.  Blackader  fore- j  4.000.000  acres  in  the  area  to  be 

tional  Sctticmcnt.s  wUl  hold  its  I4th  in  the  ariicic,  which  reviews  the  saw  .social  changes  and  looked  to  seeded  to  wheat  th.s  y^r  compared 
annual  nieeang  on  May  at  it.s  trend  of  social  insurance  in  Canada  planning  ahead  for  them.  “Dr.  "’ith  194.1  was  indicated  by  crop 
headquarters  in  Ba.'Ic,  Switzerland,  and  deal.s  with  the  part  played  by  Blackader  saw  very  clearly  the  dc-  correspondents  on  April  30  when  re- 

What  i.s  more,  rcprc.sentativcs  of  the  the  Medical  .Yssociation  in  connection  mands  which  would  he  made  on  porting  to  the  Dominion  Bureau  of 

Allied  Na'ions.  although  they  be  .iun-  therewi.h,  the  author  stresses  the  the  profession  hy  social  and  econo-  Statist'cs  the  1944  acreage  intentions 
tor  members,  will  attend  the  meet-  point  that  “there  i.s  now  no  need  to  mic  developments.”  points  out  Dr.  of  Canadian  farmer.s.  Phis  increase 

Ing.  as  well  as  banking  rcprcsen‘..i-  warn  more  that  changes  in  methods  MacDermot.  In  1919  Prof.  D.  F.  will  occur  largely  at  the  expense  of 
lives  of  the  Axis  nations,  .^cco;•d^^g  of  practice  are  impending.  Harris  read  a  paper  before  .Nova  oat.s,  barley,  flaxseed  and  summer- 

to  .schedule,  the  president,  Thomas-  •  Tribute  is  paid  in  the  article  to  the  Scotia  health  officers  “frankly  ad-  fallow,  and  will  tak'fe  place  mainly  in 

H  .McKittrick,  a  United  State.s  ci.i-  role  played  by  British  Columbia  in  vocating  the  medical  profession  being  the  three  prairie  Provmces.  Subse- 

7cn.  will  preside,  and  the  director.5  the  matter  of  health  insurance,  servants  of  the  state  in  a  public  de-  quent  developments  affecting  .seeding 

w  ill  declare  a  dividend.  I  ‘'rhat  province.’’  state.s  Dr.  MacDcr-  partment  similar  in  status  and  prac-  operations  may  alter  farmers  Pl®"® 

’The  .stockholders  are  the  central  ■  rnot.  "really  was  the  scene  of  what  tice  to  the  civil  service.’’  3s  they  stood  at  the  end  of  April 

hank.s  of  Europe  and  banking  intn-  !  might  be  called  a  full  dress  rehearsal  Ten  years  later  two  special  articles  aPd  the  figures  used  herein  carry 


bank  with 


BARCLAYS 


A 

CANADIAN 

CHARTERED 

RANK 


Current  and  Savings  Accounts. 

Ration  Coupon  Accounts. 

Commercial  Loans  Granted. 

Domestic  and  Foreign  Bills  Collected. 
Securities  field  in  Safe  Custody. 

Safety  Deposit  Boxes  Rented. 

BARCLAYS  BANK  (CANADA) 


MONTREAL 

ri  4  ST.  JAMES  STREET 


TORONTO 

SO  KING  STREET  WEST 


’The  .stockholders  are  the  central  ■  mot.  "really  was  the  scene  of  what  tice  to  the  civil  service.’’  3s  they  stood  at  the  end  of  April 

hank.s  of  Europe  and  banking  intn-  !  might  be  called  a  full  dres.s  rehearsal  Ten  years  later  two  special  articles  aPd  the  figures  used  herein  carry  j 
r.sts  in  the  United  States,  repre.sen : ed  Pf  ^  tocal  iprovinc'ali  attempt  to  were  contributed  by  Dr.  J.  H.  Mac-  that  reservation.  u  • 

bv  the  First  National  Bank  of  New  •'^olve  the  problem  of  health  insur-  Dermot  of  Vancouver  “which  are  The  acreage  intended  for  wheat  i  r’,*  of  N  A  .so.iourns  in  such  coun-  ada,  and  practically  all  parts  of  tht 

j  ance.  The  efforts  of  the  British  ^  valuable  landmarks  in  our  historical  1944  i.s  2L;^25.800  acres  compfiredj  7  •  •  •  7riea  between  flights.  A  variety  of  world  not  in  enemy  territory,  in- 

^  few  davs  ago,  I  Trachtenberg,  a  !  C'olumhia  medical  profession  tow  ard.s !  .survey-’’  A  Royal  Commission  had  with  17.487,700  acre.s  planted  in  1943  Enters  Aviatioil  Field  conveyances  are  permitted  to  the  eluding  Ru.ssia.  India,  China,  .\us« 

vitict.  cconcnnist.  made  the  charge  |  working  out  of  a  reasonable  been  appointed  by  the  British  Colum-  'I'h’s  increase  of  3,838,100  acres  cor- 1  _  insured,  including  commercial  tralia,  the  Pacific  Islands  and  Italy, 

hi  m-l^-ow  tha’  th"  4\is  and  .Axis- I -'cheme  were  prolonged  and  whole-  bia  Legislature  in  1919  to  consider  responds  closely,  to  the  decrease  |  .j.  .  vn+ranpo  intyi  fhp  fieiH  P'®pcs.  army  and  navy  airiil.ancs  Under  both  t.vpcs  of  insurance  co\-- 

^e-T^inated  count-ics  owned  71.7  per  i  hearted  ’’  The  British  Columbia  the  whole  question  of  health  insur-  which  took  place  in  1943  _  .-j  rnroiffn  Travai  Aeni.  passenger  steamships,  navy  erage  is  provided  for  expo-sure  andl 

rrnr  of  the  slock  in  the  Bank  for  h'^ealth  Insuranee  Art  was  passed  in  ancc,  and  the  medical  profession  of  with  1942.  so  that  if  this  ®  |  .  Tnc.ranpp  ha«  nnnnnnred  vessels  and  any-othcr  typo  of  trans-  disappearance.  The  program  pro- 

Tme-nitional  ^itlcmcm  with  23  s!l^36.  after  much  modification  of  the  that  province  had  been  engaged  for  tentions  are  carried  out,  the  '' -f port  facility.  This  coverage  also  pro-  vides  a  principal  sum  at  death  or  fop 
^  -  Studying  the  matter,  i  acreage  in  Canada  will  be  back  to  by  the  indemnity  I i«ur^  vides  war  risk  insurance.  dismemberment,  w.-eekly  indemnity 

4  5  per  cent' bv  neutral  countries.  I  Summarizing  the  events  leading  up  In  1935  when  the  British  Columbia  approximately  the  j  passengers  en  regular  pas-  If  the  traveller  happens  to  travel  blanket  medical  reimburse- 

Ibese  peicenSes  are  con-ccl.  f'’  r>rc,ent  bill,  the  author  re-  Health  Insurance  Act  was  under  dis-  .  Practically  all  of  J*  Kiff  flizMs  and  an  «  more  hazardous  conveyance  ment  benefits.  The  policy  .schemo 

n-hrii  it  fome^  to  na-h”t  Januarv,  1943.  a  special  cussion,  the  Canadian  Medical  Asso-  indicated  in  western  Canada  where  -C  ai  craft  *  K  f  d  ■  originally  contemolabed  he  ran  "’'’s  first  announced  to  North  Am-- 

diwdends  il^t^tu^iorK  elation,  asked  for  it.s  support,  passed  the  1944  ^ heat  acreage  planned  is  tension  may  ^  obtained  ta  cover  t^han  originally  eoMemplated^^^^^^^^ 

.  _  1..:. _ Medical  Association  \va5  bold  in  resolutions  “endorsing  the  principle  20,4So.000  acres  compaicd  \Mth  16,-  iso  passengers  i  ^»rc  f.  firtnai  Tirrmhitvi  w-v^inh  Tnn^r  aHinct.  been  received  favorably  in  vie^v  of 


Indemnity  Co.  of  N.A. 


per  cent  ncia  oy  me  Aiiiea  in  a  ions  i  -- 
and  4.5  per  cent  by  neutral  countricr.  | 
’These  percentages  are  coiTCcl.  | 

However,  when  it  comes  to  pa.ving  |  ^ 
dividends,  the  .situation  i.s  .somewhat  |  , 
different.  The  Axis  central  banks  5"t  q.' 
what  dividend-s  are  owing  to  them  in  “ 
their  respective  currencies,  but  the  I  ^ 


rin  .dcnds  J*  ^  i  ly  adopted  approving  the  principle  of  health  .scrvice.s  in  Canada  be  un- 1  ^  ^fiO.hOn  acres,  Alberta  966,000  acres 

‘  A*  rCf  '  "^f  insurance  and  favoring  a  dertaken,  this  to  be  done  before  “any  and  Manitoba  328.000. 

anrf  flinri,;  in  “which  will  .secure  the  develop-  scherhc  of  health  insurance  be  j  Less  For  Coarse  Graina 

ih^varfou.s  mcml>cr-bank.  countres,  '  C®"«da.’’  oats  acreage  intended  in  Manitoba 

the  bank  .siockholdcr.s  thu.s  pay  them.  I  .,p'^  rii*rative  if  such' n'l'an^brfaD  Called  for  Survey  shows  very  little  change  from  a  .vea 

these  funds  The  paid-in  ‘m  ^  .u  ...  -  u  but  both  Saskatchesvan  and 

ram  a’ of  mc  B^S  is  l'-5nonoOO  gold'’’'’^5  In  19.38  the  association  m  a  sub-  t  ,  probable  decrea.se 

rapuai  of  me  B.l.S  IS  i-.viiou.uu  ,oia  ^p„^pp,„g.  .services."  ,  mission  to  the  Royal  Commission  on  ,  p  p  .  -jn^p  -{1,.^ 

486 Two  months  later  a  .Special  Com-  Dominion-provincial  relations  point-  ppo;.,npps  „e  holding  at.  the  1943 

C  480.4JW.n)D  fcOld  irantsS.  ,  -'snr*a]  Q/R/onnFv  la-Osi  an.  aA  mit  rViat  \i  “Viatd  nnf  fllirhnri7.pH  .  .  .  .  _ 


also  oassenzers  in  aircraft  other  fo  covered,  at  an  addi-  c’''ca  brokers  and  agent.s  and  has 

than  those  operated  bv  the  regula’-  f'onal  premium  whieh  may  be  adjust-  received  favorably  in  viesv  of 

airlines,  '-he  Lme  coverage  can  also  cd  on  his  return.  This  also  applies  to-  Srei-nTra7el"aJ?  a'i?tra've7^^^^^^^ 
be  obtained  for  pilot.-,  student  pilots,  travellers  who  stay  longer  in  Me  ["^e  -n  travel 

instructors  and  crews.  foreign  country  than  they  intende-1  'tig  the  lifting  of  present  restrictions. 

In  conneetion  with  Foreign  or  who  travel  over  a  different  itiner-  — - - 

Travel  Accident  Insuranee  cover-  ary.  ..  ...  ^ 

age  is  provided  not  only  for  persons  .  At  the  present  tjme  Cdverage  can'  RaHlr  Ctaff  QI|«||Wa* 
Jiving  to  and  from  foreign  countries  be  obtained  for  trip.-  befw  een  Can- '  w  i  a#  laiigW 


Bwi.s.s  frane.s.  .^.s.set.s  of  the  bank  ag- 

C-egate  486.429.706  gold  francs.  -  mittce  on  Social  .Securit.v.  was  ap-  pd  out  that  ii  “had  not  authorized  )c\Vl  'or'’ proposing '  a^^  /^1  a,  J  "D  -  1  Qd.  A.  '  ,4.  tn  the  Western  division  for  the  oa.Yi 

Some  Hard  Derisions  pointed  hy  Parliament  to  examine  an  opinion  either  in  favor  of  or  acreage  indicated  for  all  L  vlY  3  l*f  fjfl  M  IC  oL3.LGlTl.(ilT  L  .vcars,  will  succeed  Geo.  Kay  as 

MLhouch  the  bank  was  oi-aiv'zed  ^  aRain.st  health  insurance,  but  merely  Canada  is  only  three  per  cent  down  managei-  at  Kipling,  Sask. 

In'  0-^,0  'acihtatrthe  navme  v  or  fom  last  year.  Total  acreage  for  GeorgeKayhasbeenmademana- 

f^-rnrnv’^nnrfpr  (he  J’ba't''’  m"'"’-  .should  be  followed.  Ihe  a.s.sociation  ^^p  nominion  is  placed  at  14.950,200:  New  pcak,s  in  deposits,  both  sav-  million  greater  than  at  end  of  Feb-  ger  at  Assiniboia,  Sask.,  in  .successimi 

Gc^mam  ceasTm  reiterated  it.-  recommendation  that  ap^e.- compared  w  ith  15,406.900  acres ,  ing.s  and  demand,  and  in  security  ‘-“ary  ^nd  showed  increases  of  $336  j  to  M.  E.  Kerr,  now  assistant  manajeg 

voung  Plai.,  Gc.manv  cea.sea  to  pav  ,  mirtee  on  Health  In.surance.  and  fur-  a  .survey  of  medical  .seiwice.s  .should  ,  ..  ..  .  ,  million  and  $676  million  rc-spectivclv  at  main  ofTice  Winninec 

in  1931  and  the  activities  of  the  han<  i  ther  examined  by  the  Committee  on  precede  any  health  insuranee  plan.  for  all  Canada  4. 1 shown  m  statemcni,  of  compared  wdth  March  31st.  1943  ’ _ 


T-fc  1  ,  T  ..  .L  BANK  OF  TORONTO 

r'eak  Deposits,  Investments  i-  oemmui  who  has  bem  don? 

^  '  .special  work  for  the  Bank  of  Toronto 

J  .t  in  the  Western  division  for  the  ua.sti 

Chartered  oank  otateinent  ®  as 

managei-  at  Kipling,  Sask. 

•  George  Kay  has  been  made  rnana-* 

New  pcak,s  in  depoisits,  both  sav-  ,  million  greater  than  at  end  of  Feb-  ger  at  Assiniboia,  Sask.,  in  .succession 


Economics  and  a  committee  of  the  A  year  later  the  Committee  on  Econ- 1  ,l^p  ^343  fjgurp  Canadian  chartered  banks  as  at  and  March  Slst,  1942.  Dominion  gov- 

med-.cal  as.sociation  working  to-  omics.  under  the  chairmaa«hip  of  |  {f,p  prairie  Provinces  indicate  March  31st,  1944,  ernment  deposits  amounted  to  $144,- 

I”’-  ■^Vallace  Wilson,  reported  on  a  l  ^^p  reduction.  Saskatchewan  Net  liabilities  of  all  banks  at  end  692.372.  at  w'hich  figure  they  were 


h.sve  declined  gradually  ever  since.  At,  |  Economics  and  a  committee  of  the  A  year  later  the  Committee  on  Econ- 
p-.csent,  .'^tati.'tical  function.s  oc.'iipv  medical  as.sociation  working  to-  omics.  under  the  chairman.«hip  of 
most  of  the  time  of  the  ma.iori’v-  cf, Uethar.  The  Draft  Bill  iLself  i.s  the  Dr.  Wallace  Wilson,  reported  on  a 

the  bank's  staff.  However,  ju.st  befo’-'' 1  work  of  the  Governmrnt  depart-  .survey  of  the  provincial  medical 

ibo  outbreak  of  war  in  Europ"  in  mental  committee,  with  the  as.so'-ia-  gi-oups,  recommending  that  a  cam- 

1939.  and  .since  the  bank  wa.s  -called  lion  "fully  exercising  iks  right-s  in  paign  to  educate  the  profession  in 

on  to  m.ake  some  hard  decisions.  !  criticizing  its  provisions.’’  medical  economics  .should  be  undcr- 

The  .Moscow  writer  alludes  to  me  I  _ .  r,-  taken.  It  state.s  .specifically  that  “no 

of  thc.se  as  follows:  '"Wnien  Prague  "  attempt  should  he  made  by  the  as.so- 

was  occupied,  there  w’a.s  6.000.000  in  I  Fir.si  con.s'.ructive  idevas  on  health  ciation  to  draft  independently  a  plan 
th'-  Czechoslovak  account  with  ih?  insurance  in  Canada,  according  to  of  compul.-ory  health  insurance." 

■R  I.S  .  lodged  In  a  British  bank  |  Dr.  MacDermot,  appeared  in  an  arti-  .\t  the  annual  meeting  of  the 
■When  the  B  IB.  asked  for  the  rrinu-  ,  cle  in  the  Journal  in  December.  1914.  C  M. A.  in  1941,  It  wa.s  pointed  out 

lance,  the  British  bank  complied.  ;  written  by  Dr.  A.  R.  Munroe  of  Ed-  that  while  the  Canadian  Medical 

The  money  w-a.s  .sent  to  Basle  ai.d  '  monton,  in  w  hich  he  admitted  that  As.sociation  “i.s  in  favor  of  any  plan 


Barlc.v  acreage  for  all  Canada  1»| 


as  compared  wdth  March  31st,  1943 


BANK  OF  NOVA  SCO’nA 

E.  G.  Rankin  has  been  made  man¬ 
ager  of  the  Bank  of  Nova  Scotia,  at 


'ollett  has  been  appointed 
accountant  at  Hamilton, 


The  money  w-a.s  .sent  to  Basle  ai.d  -  monton.  in  which  he  admi 
later  turned  over  to  Germany."  ,  — 

This  charge  is  aiso  true.  Tire  Br;.- 
ish  bank  involved  was  the  Bank  of  U  ,  f 

England  -and  Montague  Norman  -and  DSLlllC  Ol 

.^ir  Otio  Nicmeyer.  as  directors  of 
boih  the  Bank  of  England  and  tiie  ,  ^ 

FIS.,  recommended  the  transfe-  on  M’eekly  statement  of  the 
fh'"  grounds  that  the  w-ar  w-as  con- N  reduction  of  $1.1,684.232  in 
fined  to  Germany  and  C/echos'ova-  week.  Investments  were  hi) 
kia.  and  that  there  was  no  indi-a-  and  U.  .S.  fund.s  were  dow r 
tion  that  the  Prague  bankers  had  higher. 

signed  the  order  under  duress.  Af'-r  ;  Tot-al  deposits  showed  a 
that,  the  .schemes  of  Germany’s  I’iii-  '  circulation  wa.s  up  .$1,595,812 
sncial  minister  -  without  -  portfoli.o.  !  In  comparison  with  a  ye 
H,jalmai-  Schacht,  to  get  hold  of  the -767.128.  Total  investments  r 
principal  a.^scis  of  the  central  b.tnks  I’ud  U..‘s,  funds  are  $7.988.3.30 
in  invaded  nations  w-cre  foiled.  -567  and  deposits  show  an  ine 


creases  in  barley  acreage  in  pros-  |  of  $600  million  dollars  from  total  at  during  month  was  due  largely  to  a  ' _ 

peel,  while  British  Columbia  in- j  end  of  March  1943.  Aggregate  first  drop  of  $44  million  in  holding.s  of  __  pAv  U’nm  nnvi:«t 

dicate.s  no  change  from  a  year  ago  j  line  reserves  on  the  other  hand,  were  Bank  of  Canada  notes  which  totalled  ,rA4  wool  boixL'5  . 

The  total  for  Canada  i.s  p’aced  at  I  lower  than  at  end  of  February  being  $100,305,636  at  end  of  month.  Call  Halifax  —  A  bonus  of  four  centa 

7.872.800  acres  compared  with  8.396,  I  down  about  .$61,250,000  at  $823,786.-  and  short  loans  outside  of  Canada  "  pound  will  be  paid  by  the  Nov* 

800  acre.s  last  year.  j  333:  hence  ratio  of  first  line  reserves  were  $13.5  million  low'er  at  $93,583,-  Scotia  Department  of  Agriculture 

'Pho  acreage  intended  for  flaxseed  to  net  liabilities  w-a.s  down  at  16.33  876.  on  all  wool  meeting  the  require- 

in  1944  i.s  reported  to  be  30%  le.s.  per  cent  at  end  of  March  from  17.63  Holdings  of  .securities  as  at  March  men!.-  of  the  Nova  Scotia  Wool 


■  •  ;  in  1944  i.s  reported  to  be  30%  le.s.  per  cent  at  end  of  March  from  17.63  Holdings  of  .securities  as  at  March  men!.-  of  the  Nova  Scotia  Wool 

'■  j  than  the  area  planted  in  1943.  or  just  per  cent  at  end  of  February.  31st  aggregated  $3,155,682,078,  at  Bonus  Policy,  according  to  an  an- 

i  over  2,000.000  acres  compared  with  Demand  deposits  as  at  March  31st  which  tremendoas  figure  they  .show'-  nouneement  by  Hon.  John  A.  .Mc- 

"Ranlr  nr  C^anarla  ^fa  fplYI  p-n  f  j  nearly  .3,000,000  acres  a  year  ago  last  aggregated  $1,892,020,259;  were  ed  an  increase  of  over  $161  million  Donald,  Nova  Scotia  Minister  of 

l^aiirv  Ul  v,/aiiau.a  ULaLCilLCIIL  |  Most  of  this  crop  is  produced  in  up  $138,250,000  from  end  of  previous  from  end  of  previous  month,  vyere  Agriculture.  'Fhe  Dominion  Depar*- 

I  western  Canada  and  Saskatchewan  month;  and  were  $233  million  higher  $487  million  greater  than  at  end  of  ment  of  .Agriculture  will  reimburse 

■iveei-K.  cfairmnni  fh.  Paul-  ..  -f  SC.  -  J  ^n^A  t  *  proposed  TC  than  at  end  of  March  la.st  year.  Sav-  March,  1943  and  $1,27.5  million  the  .Vova  Scotia  Department  to  the 

duei'on  'of  ^29.000  aere^  Alberta  is  ings  deposits  at  the  unprecedented  greater  than  afend  of  March  1942.  extent  of  two  cents  per  pound  of 


Bank  of  Canada  Statement 


next  wiRi  a  rut  of  104,non  aerwa^  total  of  $2,225,417,472,  w-ere  $101.6  I  Comparative  figures  herewith :  I  bom 

tuner  nv  ts-.iGNSd  while  holdings  of  S.erlmg  m  Manitoba  a  reduction  of  43.000  „  .  i. -.u  .v>  'aa  ..  ^ u .f-. 

m  $29,150,090,  Other  assets  were  $12,430,520  acres  is  contemplated.  t.iABiLiTiES_  March  oi.  li  Fch.^ca.  44  March^-.t,  4,.  Marrh^,.l.  4j  l 


bonusei  wool. 


■JL*’  .  It  was  estimated  at  the  end  of  Cirrulation  . 

Totil  deposits  .showed  a  reduction  of  .V»  1.0 14, 4^6  durinjj  week  while  April  that  seven  per  cent  of  the  i>epo«t» — 

jlation  was  up  $1,595,812.  7.35.000 -acres  seeded  to  fall  wheat  in  l^minion  Government. 


14  4,nP'J.,-!72 


io.'>,r.7.'i.7nn 


.lfiS..V.’l,7-J6 

!W,OK,7,S<lS 


1.S9g,02n.2.-,a  1.7.V!.7.'12,4fi.".  I,e,,v;,n7fi,27.7  1.14.7.9.79.017 
2,22.5,417,472  2.127,S21.1«t  J.S89,."i42..'..79  1,. '>19,62-. -V.l  | 


.«hown  herewith:— 


Sijhsiilir^ry 
I.  AflAHmc  in 


Auother  Now  Poak  !  asskts— 

1.  RFecFA-r.-. 

B.  of  F..  Cirrulation  <r,in  huiiinn 

•  Sjhrr  bMllton  . 

- - -  I  .-'icrlins  anU  r.  Fi'md. 

T.ondon.  —  B.ank  of  England  stale-  ! 
nicnt.  for  week  ended  Ma.v  .3rd.  show-s  ,  .  . 

that  no'e  eireulafion  c.slablisherl  a  'm  .-sa 

new-  all  time  high  of  £1 ,1 29,1 70.090  ’  a  invcMtmcnu-- 
diii'ing  week,  an  inrrea.se  of  £1,697.-,  'ai  i>r.ni.  ,i-  I’r 

pno  ovr-'  the  prcvioui  week.  j  (hi  rv.n-iuiinn 

Incvca.ses  of  £3,?S-2.000  in  public:  Toui 

depocitsi  and  £5. '229.000  jp  o-her  .'■ecu-  .  7.  Mark  r'l-cmi-c. 
ri'.ici  ivcyp  off.eet  bv  decrca.a-'.s  of:*-  oth'-r  .V.'.'-ct 
2.39.127000  in  private  d-'po.sit.s  and  j  Tcui 

f:6.36n.OOO  in  noverntT'Cnt  .securities.  I  i  j  mjii  iTirs— 

Detailed  figure?  follow:—  M.'  i-anitai  r-ai-l  m 

III!  t  I'Od',?  nniii|c>|i  2.  nc‘t  I'unU  ... 


Ma.v  7,  I9tf  April  -26.  I914  rh'Rc  in  wk.  Ch's"  in  yr. 


30  w-as  91%  compared  with  83%  a  |  f-ju,'  payabre* 

.vear  earlier  and  102%  at  the  end  ofj 

•April  1942.  Approximately  16,000!  Total  iJabilitic.s  ... 
acres  of  fa’I  r.ve  in  Ontario  and  thc  i  '**'  Interbank  Items. 


686.11.5,176 

6.5,647,402 


6.57,766,427 
M  ,,640.496 


550.111.279 

70.732.267 


477.466,.56.-| 
77.460.512  i 


fn»  I>r.ni.  *?'  Pro\-,  .shoi* 
(h)  rV'ininion  Soruriti'* 


T'ublir  rjopn.sit’-i  .  T.77.‘*. 

T'r'iatr  rlrpn^it*:  .... 

‘I'hAt.  irk",,*G7 

fUhrr  .er*rurH  iri?  .  .  .  .*  L'l.flll 

n.TliG  nf  to  Imhllifire 

•  omparf'*'!  UkO  iq.' t  ts 

‘J  [*rf 


*  -  f-IAIIIIJTirS— 

I  t.  <  'apitnl  p.iif]  np  . 

1  Rrft  T'up')  . 

"U  r  r*.  Noto  in  rircul-r^tion 

I  nST  Dopo.sit  *r  — 

liSfiT  ( I  nGnii?’>iGn  . 

.%  (hi  C'h.T  utrrrr)  Rank.*' 

(»'>  ProA’in^ipl  . 

i.'VS’.'  if\)  C'tlM'r  . 

;.r.so !  Total  . 

i  r.iabilitjr-y  . 

p<»r  '  All  oflKi'  li.abiliti*?"  . 


i.'M.r.pr, 

•ja,.".n5,f.o:; 

**~  20. 1.50.000 

—  7.08.8.5.50 

.V.4.400 

I-  I.Ml 

-U  .505. .567  i 

—  625.000 

SI  4. 076. .51 7 
:»30.24s.i(;o 

:s:..i'27.i6.'. 
566.  l.’S.6:fO 

-  28.040., 5.52 
~26.010.4S1 

—  42.605.50.8 
-  251.  -502.400 

.oo3..3-.’4.HS(J 

l.osri.firw) 

r,0..51S.024 

t.-l-M  "X5,SI5 
1.f'S5.5fiT 
IS.  IIS.  101 

;•  2.038.871 
—  4.667 

•  12.4.50.520 

—211.607.002 

—  110. .581 

—  2.502.617 

,.7S6.545,65r, 

1.401.22f>.SSK 

— lf.fiS4.2.3:* 

4  I’OO. 7(57. It'S 

.S  fHV\  fMVI 

D  000.000 

S.041.601 

91S.3f>4,133 

s. Of  1.601 
9I.3.T0S.321 

l..’.0u,si; 

:-  1.568.6-48 

1  170. 1.53.. 567 

3‘>.CI>3.4fiS 
G7.3.370. 026 

•'0. 45,3. 6.5,3 
r»S7. .521.860 

—20. 1 60.  J  .5.5 
—  14,151.845 

—  71.874.788 
08,221.0.58 

iT.oTi.mt 

15.07.5.872 

H  1.007. 552 

—  2.687. .505 

i."o,7.j1.p:s 

Ifi". 010.301 

— 31.31 

■!-  ;3.<5js',763 

i’.’..37o.r.T; 

1-  12.034.422 

1-  .'■..JSl.lls 

.,".Sfi.515.6.Vi 

1.401, *220. SS9 

—  14.684.252 

1  200.767,128 

three  Prairie  Provinces  were  lo.st  Liabilities 

through  winter-killing  or  6%  of  the  kkserves— 
total  area  .seeded  last  fall.  'Fhe  con- 1  -joia 

dit'On  figure  at  the  end  of  April  was!  .Vote.s  of  Rank  of  Ganada.. 
91%  of  normal,  or  the  same  as  i  Deposit.?  with  Bk.  of  can... 

wa.s  a  vear  earlier.  — t — ; 

•  I  all  and  .short  Loans  abroad 

_  . . . —  p  Balance . 

The  Financial  Times  reaches  a  o broad  exci, 

l  nited  Kingdom  . 


--  2..'92.6i7  and  able  to  bur  investment  securities.  natio  I’*'®'''' . 

1  200.767,126  I  .  '  ~  HRroN’D  RESERVE— 

to  make  availabe  for  every  Cana-  Securities  held 

.  d'an  the  full  benefits  of  curative  and  Call  loan,?  in  Canada . 

'  ■'j’i  preventive  medicine  irrespective  of  ...  , 

■  i.o,i.,„,.,s,  individual  ability  to  pay.”  k,  w, as  not i 
-  71.671.766  in  favor  of  .'tate  medicine  “a  s.vstem  !  — 

1  96,221.0.56  of  medical  administration  by  which  j  I'’®"®  *'?  Canada.. 

~  ,  .  ..  ,  .  !  1  urrent  loans  el.seirh»|.e  . . . 

_  ■..-qs,-.  the  .State  provides  medical  .services !  T>ians  to  Prov.  r.ovts . 

for  the  entire  population  or  a  large  Loans  to  Municip..  etc _ 

1-  27.6js',765  pari  thereof  and  under  which  aU  Overdue  Loans  . 

practitioners  are  employed,  directed  ,  , 

^  and  paid  bv  the  State  on  a  salary  r?  . 


Total  second  reserve,. 


Total  I>oans 


.s.l  I'll.  7.>n.  240 

4.36S.664,S.34 

4.4.31.36.3,0.3.3 

,3.88.3.433.176 

255.727.720 

176.470.002 

151,303.674 

1.31.776.171 

4.SP8.021,.51t 

4,732,234,712 

4,237.653,381 

3.733.712.702 

11.2.VMni 

11.80.:.  4 14 

3.111. 6ul 

0  847.0X5 

VW».5a>.6,5fi 

144,500.060 

10.8.715,160 

00,147.4811 

,5-50.120.210 

362.648.0.58 

260.082.026 

2n,ST.S..3.S.3 

87.102.801 

SI, -273. 7.36 

47,08.5.62.5 

55.002, 162 

0.5. .5.88.876 

107.n28..584 

.81.012.70f» 

40. .506,654 

J  1,063, 3 -.'n 

11, -383. 6.33 

26,5S4.I.36 

13.433.870 

lfi1,262.2S7 

16,3,166.232 

115.301.131 

1.5,5.00.5,58  4 

823,786.5.5.5 

S  8So.nOft.126 

5R0..507.560 

*582.81 1.418 

38,83% 

17.63% 

1.3.84% 

15.61% 

,5.1.5.5.682.078 

2,301.1 17.237 

2.688.  .562. 4  4.5 

1  SSU,, 313,307 

41.331.183 

.3t,.W,267 

23.676.780 

.33..34S,1.37 

0.137.07-3.261 

3,045.327,561 

2.712.2G0.234 

1,314,067,464 

?30,3H.3.37 

3.35., 333, 136 

056.142.075 

1.212.330,336 

111.S24.107 

101.881.726 

111.53S,34,3 

111.1S2. 1,3.3 

4..373.731 

♦  ..502.770 

4.631. S,3,3 

10.265, .571 

46.S63.A34 

43, -237, .363 

62,140.865 

77,134.333 

2,0.3:).786 

2.1.32.S0.3 

3.O6.J.870 

4.554.030 

1.006.^48,105 

1.107,228,208 

1.7I7,637..33.3 

1.4-46,127,0S3 

14.5.500.000 

145. .500.000 

14.5.. 500. 000 

145..500.00n 

136.700.000 

156.7.50.000 

156.750,000 

134.750.000 

CHARTERED  1859 

fovrmBLE 

fgtmaee  ^n^rnig^ 

Liability  Guaranteed  by  the  Fho«it  ' 
Insurance  Company  of  Hartford 
Total  Security.  $42,239,838.18 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELUOTT  , 
Jeinf  Afonaper  Joint  Uonagor 

GEO.  LYMAN  &  SON  i 

Llmltad  * 

General  Agenta 

McGILL  BLDG.,  48S  McGill  Straat  ' 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A.  D.  1808 

FIRE  INSURANCE 

Every  Policy  backtd  hy  great  raioureet 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS.  Managar 

GEO.  LYMAN  &  SON 

Llmltad 

General  Agent. 

McGILL  BLDG .  485  McQII  StrMi 
MONTREAL 

Phone:  MArquettc  5241-42 
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n»n«s'i.»Vtv  n^oos'ti*  bv  ! 
and  balances  and.balanres  i 


n  '!ir'!ula*;oa  P«m’D’'^p 


"‘^rnmwt  8ovfrnm*n^ff 


ntpeitifN  DerosHa 

hy*b»public,  bvtbeoublir  D^poii** 
Bank  nayabla  pa.vable  *ft»r  clwwhert 
cf  Canada  nn  demand  nnt’rnnr«n%  than  in 

•ncur«d  'in  Canada  hi»d  da.'*,  in  Canada 

I  Canada 


pApoiiti  '  •  DApositH  by  •  Loanafrowi 

hv  and  |  D«r*08iti»  bv  and  balancea  j  oth®r  I 

Dfpoii**  balanfFp  due  ;  and  balances  due  to  banki  ’  rhartered 


:  due  to  h-ink.^  and  bankinc  I  basks  in 


Acc#planc#»  ‘he  pubhf  not  Dividends  Kea*  nr 
and  letters  includeduader  declared  Keaerve 


bartered  and  hanktnK  rTrrjspondent?  Canada  payable  ofrredit  foreiomt 


corresDondents  elferherethan 
I  in  U.  K.  in  Canada 


^rherethan  ei''ured  'p-  j 
n  Canada  ud'na  billii’ 
nd  1.'.  K.  rediscounted 


kto’vtr^al 
Vo$'a  .'^cotia 

Pro'*inriale.  . 


'  1 

2 

1 

% 

t 

t  ^ 

9.03:, 9^9 

5;".  .17.5 

2!‘ft81,90.\  . 

tne  0i4 

19  7'*3i,o:i 

2  5.73  772 

1.2<^o  34:; 

2.^29, 6o.i 

h91.056 

9  ’’.SO  r'‘*9 

10  iti  7fi|  f 

in,9fi:  <309 
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•  The  busin*.-!,s  of  tli^  Bank  in  ,«an  Franci.sr,,.  f  S  A..  is  carried  on  uncler  the  name  of 
f  The  Canadian  Hank  of  i  'inimerve  (i  alifornial:  ha.s  bhvn  incorporated  under  fhe^  laws 
— Footnote  to  Canadian  Bank  of  Commen  .  return. 

Footnote  to  Column  No.  7— 0£  tins  amount.  J01.»e9.3:i  repieaenU  deposits  in  Canada 


a  locally  incorporated  company  and  the  figures  are  incorporated  in  the  above  statement.— Footnote,  to  Bank  of  Montreal  return. 

of  the  State  of  California  to  conduct  the  business  of  the  Bank  in  that  State  and  the' assets  and  liabilities  ot  the  Canadian  Bank  of  Commerce  (California)  are  included  In  the  above -general  statemenL  ■ 


in  currencies  other  than  Canadian,  carried  in  columns  No.  6  and  6.  prior  to  August  1,  INK 


W.  C.  CLARK,  Deputy  Minister  of  Finance. 

DEFARnOGNT  OF  FINANCE,  OTTAWA.  ,  APRIL  2T.  INL 
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THE  FINANCIAL  TIMES,  MAY  12,  1944 

MINES  MINISTER  pHS/ 
FOR  PROVINCE  , 

Tab<?r  Flclo 

IS  PROMISED  Impcri 


Western  Oil  News 


Options  snd  Undsr-j  redwood  gold  mines  lim- 

WritinCS  ITED  —  By  Agreement  April  25th. 

*  Inciustro-Mining  Investments  Lim- 

ilcd  jigrced  to  purchah?  500,000 
Toronto.  —  W.  A.  Brant,  registrar  shares  at  5c  per  share,  payable  by 
for  the  Ontario  Securities  Commi,'.-  June  15th,  1911,  and  received  an 
Sion,  announces  the  following  agi-ee-  option  on  1,000,000  share.a  —  250.000 


Premier  God  bout  States  Sep¬ 
arate  Portfolio  Will  be  Set  Up 
Soon — 'Important  Department’ 

MOVE  IS  APPROVED 


Talxir  Field  Given  Lively  Fillip  by  Drilling  Results  al 
Iniprrial-Brili^lt  Dominion  No,  1  Well  —  Gen¬ 
eral  -Activity  In  Area  Starting  to  Assume  Boom 
Proportions  —  Mid  Continent  Benefits. 


BIG  PROFIT  DROP 
NIPISSING  MINING 


3,500,000  at  51  par;  issued  1.300,006  f nnAf^ffP  ffiAAn  PtWtuctlon  Board 

-  kII,  PKiIhII  niflip  I  in  Washington  for  A  12.513,000  loan 

REDWOOD  GOLD  MINES  LIM-  Wiw  1  ItVl  II  l/ItVl  |  to  put  the  property  into  production 

ITED  —  By  Agreement  April  25th,  A  BBTBYTBTA  rate  of  4.000  tons  daily. 

Indu.^tro-Mining  Investments  Lim-  |V|p|VVIM|  MININf,  |  Tlie  application  wa.a  approved,  hut 

ilcd  agreed  to  purchahe  500,000  llll  Itlll’lIlW  '  before  the  final  financial  negotiations 

shares  at  5c  per  share,  payable  by  _  i  could  be  completed,  the  Board  de- 

Junc  15th,  1911.  and  received  an  n  j  j  j  I  ferred  the  loan,  due  to  changing  con- 

option  on  1,000,000  share.a  —  250.000  Reflecting  Kedured  Dividends  ^Itions  in  the  war  effort.  Oeneral 


Quobrv.  —  Possibility  that  lh» 

rvf  'VllULttV  UHlilTU  tUl  ai  Hj-nui  C  niuct\  avdiliAl  a.»  dUUllJio.  V.VMII-  t5/-W*'AT?r\  r»trrv  T  AUT  AfTVlTC  - t  VIIC  feiwwo  VI  w^iaag^  avi  afvav9«PU-  *  •*  - 

In,  c,vnHrf‘imn  '•'  '^'“'5®''  field,  reached  Taber  sand  at  .3,182  feet  and  cored  five  feet  to  pany  incorporated  March,  1914  Net  profit  for  last  year,  at  $61,239,  i  Michigan  Oil  fields  continued  to  show 

fun  First  two  fcct  very  tight  and  hard-  Next  three  feet  saturated  with  'Ont.t.  Authorized  Capital  .3.000,-  showed  a  wide  drop  from  the  figure  a  small  profit,  derived  from  24  wells 

Siluy  of  Mines  with  a  full-time  rise  of  600  feet  of  oil  with  sonic  OOO  shares  at  $1  par:  is.sucd  1,200,005.  shares  -  200,000  ^  I 


cral  -Activity  m  Area  Starting  to  .4psumc  Boom  ments  on  options  and  underwritings;  at  7'sc  per  .share^  payable  by  Aug-  from  Beattie,  1913  Net  Down  I  Manager  Hugh  Park  remarks  that  it 

n  •  r»  f.  BELGOLD  MINES  LIMITED  _  250.000  at  10c  per  ce  _  -  is  not  posBlble  to  state  how  long  these 

'  Proportions  —  MkI  Gontincnt  Benefits,  Py  agreement  April  lOlh,  optioned  f*!'  October  15th,  1944;  fiS  p.C.  from  Year  Before  conditions  win  rontlnue  and  the  de- 

^  ■  ■  . ■  1 1.  I  to  Harrv  E.  Wilkins.  1.000,000  .shares  - -  I  velopment  of  Croton  has  been  de- 

CONSIDERED  the  biggest  showing  obtained  in  the  Taber  field  from  -300.000  at  7’vc  per  share,  payable  ’’•  Toronto  —  Annual  report  of  Nipis-  |  la.ved  In  the  meantime, 

three  feet  of  sand.  Imperial-British  Dominion  No.  1  well,  in  a  drill  .stem  uithin  4  month.s;  200,000  at  12c  per  *  .»’  Mining  Co.  Ltd.,  operating  sub-  I  There  i.s  no  change  or  activity  at 

test  last  week  showed  a  rise  of  600  feet  of  oil  with  some  gas,  officiaU  .-^h, -ire,  payable  within  7  months;  200.-  'a .sidiary  of  Nipissing  Mines  Co.  Ltd.  ,  the  Picacho  gold  pix^rty  in  Cali- 

ot  the  company  have  been  informed  from  Calgary.  000  at  15c  per  share,  payable  within  'Nar  1943  reflects  reduction  on  i  fomla.  The  $200.0<»  mortgage  held 

The  official  company  announcement  states;  “Imperial-Brilish  Dominion  10  months;  ,300,000  at  25c  per  share,  >>.ooo,ouo  at  par,  issuea  z.iuo.uuo.  divldend.s  from  share  holdings  in  ,  by  Nipissing  on  this  property  is  in 
No.  1,  joint  wildcat  drilled  on  25,6n0-acrc  block  ad.ioinlng  Mid-Continent  payable  within  13  months.  Com-  orv-Ann  pirn  t  akw  Mivirq  Oold  Mines  during  period.  I  the  process  of  being  foreclosed.  The 

in  Taber  field,  reached  Taber  sand  at  3,182  feet  and  rored  five  feet  to  pany  inrorporated  March,  1944  , , r  ^  a »  ent  EAhi- larv  ^'***’’  $64,339,  i  Michigan  Oil  fields  continued  to  show 


Ministel-  of  its  own  sitting  in  the  biggest  showing  ever  obtained  in  this  field  from  three 

provincial  Cabinet  wo.;  held  out  bv  b!‘  ^ 

iml.5',virh''‘’Sl"'n™„  ”  ‘"'’''O'”"'”'  "  »'  P.clti  O.  A  R,  Lll  in  «.<■  T«m  •I'l-  (orlhwl,,,  „„lvM  an  op. 

Mines  J.S  Jinkert  \mmi  me  uepau-  ficancc  to  the  Taber  area  in  general  pjver  field  is  comnleting  the  selti-ig  "'■>  ®  further  1,400.000  shares  — 
ment  of  Labor  and  -n  recent  .vears  ,,  of  cL£g  in  the  400,000  at  15c  per  share;  200,000  each 


BONTERA  MINING  CORPORA¬ 
TION  LIMTrED  —  By  Agreement 


In  balance  slieet.  however,  net  work-  a  diminishing  rate.  Majority  will  op- 


1  be  double  portfolio  has  .so  grown  in  Dominion  OU  m  cabins  m  .ne  nnw  me  nme  w.,s 

jmprotance  that  the  twin  task  is  Development  Corp.  in  particular,  topped  at  3913  ft.  in  line  with  ca.eu- 
piore  than  one  can  carry.  Imperial  Oil  Company  and  British  lations  made  by  M.\Ton  Zanclmer. 

Mining  interests  in  tlic  province  Dominion  have  an  arrangement  for  The  well  will  drill  into  produc.ion 
Jiave  long  been  urging  the  change,  the  drilling  of  this  large  acreage  in  ^’'th  cable  tools  to  avoid  any  dan-rcr 
Iheir  contention  being  that  the  in-  Taber  which  calls  for  a  50-50  split  mudding  off.  Tlie  light  portable 
riu.stry  i.a  of  .such  actual  and  po'.en-  of  drilling  costs  and  an  equal  .share  of  Alberta  Drilling  Co.  was  moving 
.lial  importance  in  the  economic  in  oet  prtiduction  proceeds.  over  from  Tran.s  Alberta  No.  1  to 

sot-U'P  of  the  province  that  a  sepa-  This  new  strike  in  the  Taber  field  Pacific  O.  A:  R.  in  the  .same  field, 
i-atc  ministry  is  the  only  logical  is  of  importance  to  Mid-Continent  Interesting  new.s  i.s  expected  from 
conclusion.  A.s  ouflined  in  this  pub-  Oil  w-hich  holds  land  adjoining  in  Pacific  Twin  River  in  the  next  week 
lication  on  .several  occa.sions  recent-  one  place,  the  wc.stem  boundary  of  or  .so. 

3y.  this  recommendation  i.s  one  of  a  the  Imperial-British  Dominion  b'.ork.  *<•  +  4* 

number  of  .suggcslion.s  urged  on  the  ♦  ■+  4-  Home  Oil  list  this  week  has  No.  16 

Government,  by  Pierre  Bcauchemin.  Another  forward  step  in  Lloyd-  ®i'  6297  ft.  in  Root.;  No.  17  at  8313, 

pre.sidenl.  of  Sullivan  Con.solidatcd  minster  dev-elopment  reported  a  few  also  in  Koot.;  No.  18  at  6176  in  L. 
Mines  and  director  of  the  Canadian  days  egw  is  planning  for  the  one-  Bon  and  No.  19  at  6262  in  Blni.,  wltii 
Pro.spcctor.s  ond  Developers  Aesocia-  still  plant  of  Llo.vdaniriBter  Refine-  Rrlt  bed  confirmed  at  5926, 
fion.  Mr.  Bcauchemin  ha.s  repealed-  rics  by  putting  in  a  second  700-  4-  -S-  ❖ 

]y  poin'i/'d  out  the  neccissity  of  ap-  barrel  .still  and  installing  an  elec-  British  American  le.st  at  Milk  Riv- 


1  ne  flOUPie  poriroiio  nas  .so  grown  jn  r  — — — ^  -A,-  ,  - ,  at  17'ic  ,anrt  20f  ner  sh.n-e-  100  000  ,  issuen 

jmprotance  that  the  twin  task  is  and  Development  Corp.  in  particular,  topped  at  3913  ft.  m  line  with  caW-  "LVat  -'5c  30c  4c  and’40c  1.125,000. 

nore  than  one  can  carry.  Imperial  Oil  Company  and  British  lat.ons  made  by  M.iTon  Zanclmer.  ^^alV  WOOO  at  50  ncrshaie  na7  - 

Mining  interests  in  the  province  Dominion  have  an  arrangement  for  The  well  will  drill  into  produc.ion  ahir85  000  hv  5Iav'  Mst  1044  and  WASA  LAKE  GOLD  MINES  LIM- 

Jiave  long  been  urging  the  change,  ‘he  drilling  of  this  large  acreage  in  ^uh  cable  tools  to  avoid  any  danger  f,!;'®  Iftcr  a,  Ui'e  rate  of  $5  o4  nor  ^^ED  -  By  Agreement  April  lltli. 

iheir  contention  being  that  the  in-  Taber  which  calls  for  a  50-50  split  of  mudding  off.  The  light  portable  «  ^  Anril  30th  a4d  'o  Purchase 

du.stry  i.a  of  .such  actual  and  poten-  of  drilling  costs  and  an  equal  .share  Alber  a  Draiing  Co  was  movi.ig  .^K^ollo  pe,  months  until  P«r  share,  pay- 

,1ial  importance  in  the  economic  m  net  production  procwd.v  n  Jr  March  31st.,  1946,  with  the  balance  f.”'®  forthwith  and  received  an  op- 

set-up  of  the  province  that  a  sepa-  This  new  strike  in  the  Taber  field  I’ociric  o.  A.  R.  in  the  .same  ficlri.  mvahio  hv  \nrii  3nth  1046  Com-  f'on  on  a  further  1.250,000  shares— 

‘  i-  _  _ Tn  trre.<;ti  11  tr  nrn’c  ic  rvnrri  rvl  fvniii  ["".''■I'lc  ii.A  .nMii.  yuiii  ..-n  rtrtn  .u.....  ■*  _ _ 


mornhs.  Compa’ny  incorporated  Feh-  ore®, /or  the  pro- 

ruarv  1914  (Ont )  Authorized  Magnetic  Iron  Mines,  in  which  Nipus-  duction  of  cobalt  and  silver,  on  com- 
Capital  3,000,000  at  $1  par;  issued  *  «onfroUing  interest,  ap-  pany  account  by  leasing. 

1,125,000.  ■  ■■  .1 

MINING  MARKET  RECORD 


TransMttoaa  on  TORONTO  STOCK  EXCHANOE 


*<•  +  ❖ 

Home  Oil  list  this  week  has  No.  16 


pa’ny  incoriwated  April,  lOH  (Out.).  -50,000  fharcs  at  15r  Per -^bar^.  P^  AiHer^;’^*- 
Authorized  C.spilal  3.,500.000  shares  by  .No\ ember  Lst.  1944,  -,j0.^  An®  n  Hnr 

at  .n  par;  issued  1,230,009.  AnMarii.s  ’ 

fst'  194o.  and  250.000  each  at  .30e,  Aquarius  .  . 

BKVKERN  EXPLORATION.  DE-  ®ori  7.5c  per  share,  payab'C  by  ‘  •  ' 

VELOPMENT  & -MINING  LIMITED  J"'-  Company  incorpor-  •  * 

By  Agreement  January  18th.  1944.  ^^^bonzed  Aurnaque  .  . 

i„  wmi,  E.  *  flSl'S,’'""'"*’  ”■  " 

Company  —  300.000  shares  at  .50c  Aunor 

per  .share,  payable  100.000  shares  by  ...vr-c  ,  Ba^amac* 

.tulv  1st.  1944;  100,000  .shaivs  by  '  MALARTIC  MINES  LIM-  “a» 


istraiivp  .set  up- 


Godbout  promise  of  a  mines  ket. 


all  of  w  hich  there  is  district  mar- 


rate  of  24,451  bbls.  a  day.  This  rrp- 
rcsent.s  an  increase  of  42  bbls.  a  da.v 


ministry  wa.s  exacted  during  deb-ats 
in  the  Hou.se  in  the  course  of  an  e\- 


ERl.N  KIRKLAND  MINES  LI.M- 
M'ED  —  By  Agreement  March  .30th 


200.000  at  S5e  per  share,  payable  by  Bonetal  . 
September  25th.  1915;  -200.000  at  Bralornc 


....  ...  ..  . .  ..  I  1  r,i.i  —  isy  Agreemcnr  .'larcn  '"in  1 . -  , - - 

Natural  ga.s  ran  be  obtained  from  owf  the  previous  month,  hut  a  dc-  Oorge  Chapman  agreed  to  purchase!?,!;-;'^  sbarc,  payable  by  .March  Rrouian 


rime  I  crease  of  2,313  bbls 


rh.ingp  between  the  Promier  and  mover  in  the  field  Is  al  the  head  of  I  March  1943.  February  figure 


Jlon.  One.*5jme  Gagnon,  former  m;n- 
i.-!tor  of  inine.s  in  the  Duplcssls  gov¬ 
ernment.  The  Hon.  Mr,  Gagiicn 


Lloydminster  Refineries. 

♦  ♦  ♦ 


707,882  bbls. 

During  March,  three  Turner  Val- 


m00n:i4,‘JJ5c  ^Si^^  1516.  Com^ny  incor^rat^  I";!!'" 

able  by  April  15th,  1941.  and  rc- 1  ^-'5  ' ^uthorlz^  Buffalo  Cl n, 

fiTs  Capital  3,ooo,nno  at  .«i  par:  issued  Bunker  Hill  . 


During  the  past  week  the  Shell  >‘’.v  wells  completed  dnlluig.  all  ini  .share;  Ijo.onn  r-ich  at  10c,  15c  and 


reived  an  Apt.on  on  a  fuidher  575.-  C®rU®l  J.b^.bbO,  ,  •  '  ’  * 

00()  —  JOO.OOO  nt  7’tc  per  -^-2.-66.  of  l.oOO.OOO  shai'Os  Csn.  eftJ«rt.c  <  .  . 


^nrl  deposited  with  The  Prudential  |  Carihoo 


r.3lIod  on  the  ;:oAcrnmont.  1o  cr■^3le  Company  of  Canada  undertook  the  the  central  portion  of  the  field  Oik  :>Or  per  share;  225.000  at  25c  per  ;  '  Company  Limited.  M 
a  "mines  department  .^ep,-,rafe  from  seriou.s  task  of  setting  location  for  of  these,  Royalite  No.  71,  was  placed  .share,  payable  at  the  rate  of  $3,000  | -3^  Trustee  for  the  Company 

plhrc-  departments  w  ith  o  minx-^ier  j(s  .second  lo.st  of  the  Jumping  on  steady  pi-oductlon  with  an  iniiial  per  month,  w  ith  balance,  if  an\. ' 

specially  charged  to  look  after  jt.  ’  Round  field,  results  at  w-hich  mav  of  154  bbls.  daily.  Four  other  wells  within  two  years.  Company  meor-  '  /\|f  i  niYirinyp  /I  1  1 


5  000  ;.t  23c  per !  Trust.  Company  Limited,  Montreai,  CsttJe  Treth.  .  . 
"he  rate  of  -Rtooni  -3^  Trustee  for  the  Company.  Cenij-al  Pat.  .  .  . 

r  '  ,  _ Central  Pore,  .  . 


fppriaiiy  cnar;:cd^  to  JOOK  aitor  jt.  Pound  fic!d.  r(»su]ts  at  which  may  <^f  bhU-.  daily.  Four  oilier  wrlla  within  two  yoar.si.  Company  mror- 
In  reply  Mr.  Godbout  stated  the  have  an  important  hearing  on  the  completed  in  previous  months  were  pornted -March,  1914  (Ont.i.  .\uthor- 

goxernment  had  this  intention  and  future  of  both  the  company  and  the  also  placed  on  steady  production  dur-  ized  Capital  .3.000.000  shares  at  $1 

would  "ercatc  a  .separate  mines  de-  pntire  Alberta  industry.  An  im-  inR  March,  these  being;  Northeiid  ^  par;  issued  1,200,005. 

partment  of  primary  importance,  portant  visitor  to  the  new  location  Pete,  w-ith  an  initial  of  468  bbls.;  ' - 

which  might  woll  become  the  most  p  Fowlie,  directing  head  of  NW-HB  13.  initial  237;  Okalta  13,  I  GOLDWIN  EXPLORATION  COM- 
important  department  in  the  g-jv-  j)^p  .Shell  Company  of  Canada,  with  initial  estimated  at  50  bbls.,  and  Roy-  |  PANY  I.IMITED  —  By  Agreement 

ernment."  headquarters  in  Toronto.  ’  elite  74.  with  an  initial  output  of  ,533  j  .\pril  12th.  1944.  .1;  L.  Gilbert  agreed 

^  In  .support  of  hi.s  .suggc.siion.  Mr.  4>  4.  bbls.  Total  initial  production  added  1  to  purcha.se  5,000  shares  at  ISc  per 

Gagnon  pointed  out  that  Hon.  Wit-  wells,  one  of  which  is  now  on  the  month  wa.s  1,442  bbls.  a  day,  I  .'hare,  payable  forlliwith,  and  re- 

ils  way  do-wn,  are  railed  for  in  the  4*  ❖ 

agreement  made  between  Imperial  Last  depth  received  from  the  Major 


fred  Homel,  now  mimsicr  of  Lar.o.s 
and  Fore.st.s.  wMhng  though  he  wa.s  agreement  made  between  Imperial 
10  work,  would  have  to  admit  that  oii  «nd  Briti.sh  Dominion  for  the 
;be  could  not  give  sufficient  lime  to  of  the  Conrad  field, 

his  own  departmen  ,  to  the  Depan-  Wreage.  w hleh  consists  of  25.- 

ment  of  Labor  and  to  that  of  Mine.--.  originallv  taken  a.«  a  i-e- 


NW-HB  13.  initial  237;  Okalta  13,  I  fiOLDWIN  EXPLORATION  COM- 
initial  estimated  at  50  bbls.,  and  Roy-  |  PANY  l.IMlTED  —  By  Agreement 
alite  74.  with  an  initial  output  of  533  j  .\pril  12ih.  1944.  J;  L.  Gilbert  agreed 
bbls.  Total  initial  production  added  1  to  purchase  5,000  shares  at  ISc  per. 


QUARTER’S  GAIN 
FORFALCONBRIDGE 


Chem.  Res.  .  . 
Chestervi'le  .  . 
Cochenour  Will 
Coin  Lake  .  . 
Coniaurum  .  . 
Cons.  Smelters 
Delnitf  .... 


ju  .  J  1.  600  acres,  originally  taken  as  a  re-  . . .  . 

f  .servation  bv  Imperial,  w-ill  he  joint-  Dominion  No.  7.  the  well  having  com- 

ZnL  ^  a  Tutf^iJe'^MinUe,  of  ’-V  ^dd  with  an  equal  division  o  Pleiad  at  8629  ft.  and  479  ft.  in  lime 
would  be  a  full  time  Ministei  of  Mn  c  at  asn  n-oa  aiv  n  tn  ii,..a 


!  Dominion  No.  7,  the  well  having  com- 


for  the  month  wa.s  1,442  bbls.  a  day,  |  .share,  payable  forlliwith,  and  re- 
•f  ❖  ❖  j  ceiled  on  option  on  195.000  shares 

Last  depth  received  from  the  Major  at  18c  per  .sljare  payable  95.000 
National  No.  16  was  6105  ft.  Now  in  i  .share.s  within  six  months  and  lOO.OOO 
U.  Blm.,  contacted  at  5970  ft.,  witn  : -shares  within  12  month.s.  Company 
grit  bed  confirmed  at  ,5960.  I  incorporated  Marrh,  1944  (Ont.».  Au- 

Tests  are  under  way  at  the  Briti.sli  i  thorized  Capital  1,000,000  shares  n. 


issued  33S.005. 


Net  for  Initial  Quarter  of  This  pome . 

Year  Up  .$212,ri0()  from  Last  '  ’ 

Year  at  .5259,756  PatconSge  ' 

-  Federal  Kirkland 

Opcraluig  i-e-vults  of  Falconbvidge  ^’raneoeur  .  .  . 

Nickel  Mines  Ltd.  for  quarter  cvdid  i  G.  Yellowknife  . 

March  31.SI,  1944  were  very  materially  j  Gillies  Lake  .  .  . 

better  for  corrc.sponding  period  of  Glenora . 

last  year  official  report  issued  by  God’s  Lake  .  .  . 


Mines.  4.  4.  * 

Mr.  Gagnon  in  bis  remarks  com-  .  _  ...  .  ^ 

plained  ibot  Quebec  mining  laws, 

while  excellent  a.s  regards  their  L  J 

bo.s:.s.  lacked  the  elasticity  of  tho.se  ^  possibilities  in 

T„  _ 1..  Iii2  _ _  the  Vera  field. 


production. 


No.  6  at  8527  was  617  ft.  in  lime, 
drilling  the  middle  dense  zone. 

Inlcr-Slale  Rovaliv 


LADY  noUYN  MINES  LIMITED  i  reveals.  Goldale  .  . 

-  By  Agreement  April  4th  optioned  I  operating  profit  for  inuial  Go  d  Eagle 


200.000  al  5c  per  .share;  100.000  each  j 
at  7c,  9c,  10c,  15c,  '20c,  .30c.  .35c  and  I 


same  period  of  1943.  Tax  provl- 


of  Ontario.  In  reply  Mr.  Godbout 

Bgreed  to  5,nme  extent  but  .stated  that  ,  -  . 

in  his  opinion,  it  svas  well  to  pro-  ",  Inter-State  Royalty  Coriwration 

ceed  .slowly  and  prudently  for  with  ‘‘’'p-  "7';  Limited,  reports  that  as  at  March  31 

min  era  i  development "  expansion  "'^'7'  ""  company’s  invr.stments  in  oil  r0y.1l- 

fhere  also  came  •’expan.sion  in  ex-  drilled  tbi.s  coming  .summer,  ucs  had  a  book  value  of  $1,262,978. 


_  _  ..  w  ilhin  2  years.  Company  incorpor-  fciTCd  development  costs  were  .slight-  Jj®}*'"*** 

Inter-state  Royalty  Coriwration  yigreh.  J944  (Ont-t.  Author- ,  l.v  lower  at  $303,362.  Net  earnings— I  Hallnor  . 

mited.  reports  that  avS  at  March  31  Capital  .3.000,000  shares  at  $1 1  subject  to  audit  and  exclusive  of  non- 

mpany’s  investments  in  oil  r0y.1l-  p^j..  1,000,005.  operating  revenue  —  amounted  to 


ploitation  of  the  people’s  .mving.i” 


to  be  drilled  tbi.s  coming  .summer,  tics  had  a  book  value  of  $1,262!978. 
And  only  the  future  will  tell  what  Oros.s  revenue  from  r.oyalty  income  to 


ir;  issued  1,000,005.  operating  revenue  —  amounted  to  H«rker  .  .  .  , 

_  $259,756,  equal  to  77  8  cents  a  share  •  ’  *  ‘ 

MALGA  PORCUPINE  GOLD  on  outstanding  .stock  of  company  as  Hedley  Mascot 


In  reply  to  criticism  raised  by  .Mr.  Fraud  total  will  he  as  the  num-  February  29  amounted  to  $582,236,  and  ynNES  LI.MITED _ By  .\grcement  compared  with  $47,287  equal  to  14.2  Hollinger  . 

Gagnon  that  the  mining  .school  at  triiere.sied  companie.s  in-  the  reserve  for  depletion  totalled  April  5lli.  optioned  to  Paul  T.  .Mul-  cents  a  share  last  .vear.  7,’ 

Kouyn,  Quebec,  had  been  closed  daily.  Nothing  like  $i60.034.  to  the  same  date.  liette  <V  Co.,  1,000.000  .sha  ITS -r- 100,-  Net  working  capital  as  at  March  | 

turned  ov<®r  to  thr  .'^chcol  comm  r-  '  has  ^^ver  before,  ^peak-  February,  the  company  had  a  ooo  each  flt  .V.  lOr.  l.>c.  20^,  131st,  1944  was  up  widely  from  iha:; 

....  «  .  .  inc»  nf  ^Jaelratr-hmt'ari  Kaam  im  _ : _  * _  _ n..  _ .  _  ’  .  _  ...  Ifif  V'/*lrr1 


turned  o\Tr  to  thr  ^;rhcol  comm  numner  nas  ^ver  norore,  speaK-  February,  the  company  had  ^ 

sion.  with  only  one  room  for  mining  Saskatchewan  only,  been  in  f^oss  income  from  royalty  and  ren- 

*=<1ucational  work,  the  Premier  said  prospert-  And  probably  tha  best  ta],s  amounting  to  $1,806.  while  the 

the  building  bad  been  too  large  for  feature  of  the  entire  picture  is  the  accumulated  income  from  ihe  sam” 

the  purpose  and  that  progress  in  adequate  finances  and  sources  for  the  .vear  1944  amounted 

that  respect  had  to  be  made  slow  ly,  tucbcrn  equiprnent  are  arranged  to  $4,806. 

Mr.  Gagnon,  in  the  eour.se  of  his  Vera  .3  is  being  drilled  by  - - 

addre.ss  staled  that  unless  Que’oec  Oilfield.s.  Oil  Ventures  will  |-|  -.i  i,„i„  |- 

makes  change.s  in  its  mining  )aw-s  drill  the  fld.ioining  site.  Oil  Venture.^  Uni*  tlOlP  l-yo. 

and  regulation.s  in  accordane  with  "’dl  start  drilling  on  purchased  site  /\|  Orpit  Ill  OrP 

the  times,  there  exi.sled  a  danger  pp  p''  before  June  1.  - - 

that  Tirn-snecl  in?  w-oiild  not  he  re-  4  +  ♦  foronm  _  nrill  i-inlo  Nn  4.S  nf  rii-. 


25c.  .30c  and  .33c  per  share  and  200,-  at  same  time  last  .vear.  Current  as-  7'^’. . 
000  at  10c  per  .sliavc.  payable  $2,500  .sets  show  an  increase  of  $1.4  million 


within  60  day.s,  ,$2..500  per  month  for  at  $8,917,830  while  cuiTCnt  liabilities 


Jacola  Mines 


Drill  Help  No.  4<,> 


the  limes,  there  exi.sled  a  dange: 
that  pro.sppf.;l ing  -would  not  be  re 


that  pro.sppf.;iing  would  not  be  re-  j  ***  i-  Toronto  —  Drill  hole  No.  4,5  .at  Or-  MARLO.N  ROUYN  GOLD  MLNES  venlories,  at  ro.st,  $1,009, 

lived  in  Quebec  after  the  war.  He  -A  bard  limestone  band,  believed  7  pit  Mines  Is  reported  to  have  entered  LI.MITED  -  Permission  was  granted  re  power  .supply  $74,959; 
.said  that  the  building  of  the  Alaska  immediately  above  the  main  Qj.p  ix;low  600  feet,  with  the  on  April  20th  to  the  sale  of  shares  ery  supplic.s  $93,852;  to 
Jlighway  bod  opened  up  thousand.s  upper  porou.s  zone,  has  been  en-  described  as  being  similar  to  of  this  Company  Ihrougli  any  Regis-  assets  $1,395,514:  less  pa 


Ihe  next  6  months  and  thereafter  are  $200,000  higher  at  $697,665.  Net  •J"*®"  Mines  . 

$3,000  per  month  for  6  months,  and  working  capital,  accordingly,  shor  .-,  a  1-  *^7.aa- *  '  ’ 

- $20,000  monthly  until  paid.  Com-  gain  of  over  $1.2  million  at  $8,220,165.  iWdison  - 

I't  pany  incorporated  .March.  1944  Included  in  net  working  capital  lig-  ‘  ‘ 

’  '  .  (Ont.i.  Authorized  Capital  .3.300.000  ures  are  Norwegian  items  as  per  in-  ’ 

.41  Orpil  Ill  Ore  at  .$1  par;  issued  1,500.003.  formation  available,  as  follows;  Cath  riT  j 

-  -  and  receivables  $212,635:  metal  in-  ’ 

rill  hole  No.  4,5  .it  Or-  MARLON  ROUYN  GOLD  MINES  \enlories,  at  ro.st,  $1,009,068:  deposit  ’ 

sorted  to  have  entered  LI.MITED  -  Permission  was  granted  re  power  .supply  $74,959;  and  refin-  Goia. 

;low  600  feet,  with  the  ]  on  April  20th  to  the  sale  of  shares  erv  supplic.s  $93,852;  total  cur;cnt  ’  ’ 

r>f  l.his  rnmnnnv  Ihrmi'-I,  anv  Hpc-is.  _  t-aPO  '-"O.  .  . 


Sales 

High 

Low 

Tuejday 

Change  High 

Low 

21,030 

.19 

.13’» 

.18 

-  1\ 

.20 

13 

,370 

6.00 

5.90 

6.00 

-flO 

6.75 

5.90 

6„300 

.91 

.90 

-  2 

1.01 

..55 

.37,600 

.1.1 

.10'* 

.13 

.... 

.18 

.10’* 

73.200 

..32 

..35 

.47 

4-  9 

.5.3 

.35 

384,400 

.87 

.65 

.77 

r  7 

87 

.28 

692500 

.25 ’i 

.20 

.’20',» 

.... 

.25'* 

.20'- 

14.000 

.20 

.18 

.19 

-  1 

.24 

.08’* 

2,875 

3.90 

3.65 

3.80 

-!  10 

1.15 

3.20 

6.273 

.20 

.18 

.19 

i  1 

23 

.11’* 

70,400 

.24 

.18'9 

,20 

-  ’* 

.24 

.13 

8.530 

«  •  . 

.  ■ . 

.... 

13’* 

311,762 

iYr> 

.72 't 

l.(M 

429 

1.15 

!36’ 

15.393 

1.82 

1.7.3 

1.78 

(-  2 

2.45 

1.70 

48,441 

.46 

.42 

.44 

-  1 

.67 

.,37 

11.000 

.0844 

.08 

.08 -'4 

1  '4 

.10’* 

.06’* 

5.507 

.26 

.25 

26 

-  1 

.28'* 

.30 

995 

12.00 

11  ■* 

11’* 

-  ’• 

12.25 

11.50 

14.325 

,77 

.74 

.75 

r  2 

.93 

.70 

3,785 

420 

3.95 

3.95 

+  15 

4.35 

3.35 

37.000 

.08’* 

.06 

08 'i 

i  1»4 

.09 -’'4 

.05’* 

3.500 

03  •* 

,03 

.03’* 

.... 

A4 

05 

15.900 

75 

IlH 

.75 

+-  3 

80 

60 

100 

1.70 

. . . 

. . . 

-r  5 

19A 

1.55 

2.100 

.95 

. . . 

115 

90 

1.610 

1.75 

i.ii 

1.73 

-  3 

1.92 

162 

6.209 

.12'* 

.12 

,12 

•e  1 

.1,3 

.08’* 

5,500 

.29 

.26 

.29 

t-  3 

48 

.17 

6610 

1.29 

1.26 

1.28 

-1  1 

1.72 

1.25 

8.900 

1.85 

1.80 

1.80 

“  4 

2.08 

1.80 

75.300 

.25 

r»o 

.’23 

+  1 

.28 

.15’* 

3.150 

1.40 

1.38 

’  1.38 

1.70 

1..36 

575 

41.30 

40.00 

41.50 

+  ”l'* 

4230 

38.30 

800 

.89 

.  • . 

. . . 

.... 

,  l.O’J 

.70 

2,500 

.03’ 4 

.03 

.03 '4 

-r  ’i’ 

'  .04 

.02'* 

835 

26.25 

25 ’i 

25 ’i 

-  ’* 

29’* 

25.25 

189.591 

,32 

.20 

.29 

;  9 

.32 

09 

22, COO 

1.99 

1.79 

1.80 

-  1 

2.00 

1.66 

2,489 

3.50 

3.23 

3.30 

1-25 

5.90 

3.10 

9.300 

.07 

.06’* 

,06  ••4 

V  '4 

.07’, 

.04  ’* 

27'..300 

.32 

•47 

.17 

-  2'* 

..55 

.33 

,35.960 

4.70 

3.95 

1.40 

•1  50 

4.70 

1.99 

17,.30O 

.lO’n 

.09 '» 

.09’* 

-r  ’• 

.12'* 

.05 

3.500 

.06 

,05 

.06 

-  ’■? 

.08 

.03’* 

11,930 

.18 ’,4 

.17 

18 

+  1\ 

.22 '* 

.16'4 

2.000 

.20 

.19 

.19 

-  1 

.21’* 

.15 

700 

.Ol’ii 

. . . 

—  t« 

.07 

.02-4 

87,000 

.12 

,09 

*.li 

-(  1  * 

.15 

.07'- 

1.000 

.04'* 

.03’* 

.04’* 

i-  ■-» 

.05'* 

.0.3-', 

1,000 

.09 ’/t 

.09 

.09 

—  •■•4 

.10 

.06  •’-4 

5.600 

.30 

.19’4 

.20 

i  ’4 

.20 

.17 

2.500 

.07 

. . . 

.09  ••>4 

05’* 

41.300 

.03 

.04 '4 

.04’* 

+  3  "4 

.03’* 

.02’, 

110 

0.20 

. . . 

-t  15 

3.85 

2.75 

20,320 

.90 

.85’* 

’.86 

.... 

1.29 

.85 

2.500 

.06 '4 

,06 

.06'4 

■r  H 

.09 

.04 

1.500 

.56 

.30 

.56 

.... 

,75 

.41 

800 

.60 

-  5 

.68 

.38 

175  : 

11.7.3 

lis 

li’.’is 

-1-  ’* 

12.50 

11.00 

4.500 

.29 '4 

.28 'i 

.38’* 

-  Vt 

.33 

.36 

233 

:8’'» 

28.25 

26.50 

— 

30.50 

26.75 

62,950 

.70 

..37 

.65 

+  7 

.70 

■54  'a' 

1,994  : 

29.00 

26  30 

28.75 

+  -H 

31.00 

2S.00 

13.000 

.14 

.10’.* 

.14 

r  4 

.14 

05 

500 

.03  ■•'i 

. . . 

1  ’4 

.06’4 

.03 

3,100 

.■32 

’..30 

.30 

.40 

.23 

18.300 

.06 

.05 

.05'* 

•i  ^7 

.07 '* 

.04’* 

.3,360 

9..30 

9.13 

9.13 

T) 

10.00 

9.05 

22.700 

.80 

.36 

.70 

.80 

.■■o 

7.820 

96 

.93 

.95 

_  2 

1.17 

.90 

9.700 

.19 

.14 

.17 

i-  2 

.19 

.10’* 

31,300 

1.28 

1.15 

1.22 

—  2 

1.16 

.80 

553  16  50 

1.200  6.00 


of  acres  of  mineral  land.s  and  that  countered  in  drilling  operations  at  (.(jt  41.  where  values 

fhere  w.is  liable  to  be  a  trek  to  'lie  Snider  No.  1  well  of  New  Ranch-  jg  acro.s.s  82  feet  were  obtained. 
Aloska  after  the  war.  men’.s  Oil  Company,  according  to  j^o.  45  is  50  feet  east  of  No.  41. 

- - -  /■  <.  B-  K.  Fockler,  consulting  geologist 

Hedlpv  Kasrol  Carried  ^®''  e®mP®"Y  f®*"  ‘"e  property 


I  of  this  Company  Ihrougb  any  Regis- 1  gg^Pts  $1,395,514:  less  pavables  .$55,-  ,  ‘  ’ 

tered  Broker.  75G  of  Ihe  proceeds  1  755  ipgving  a  balance  of  $1,339,759.  r  7,7h  '  *  ’ 

to  bo  paid  to  the  trca.sury  of  the  _  .  i  Uf  1  1 "  i  "  * 

Company.  Company  incorporated  ^  ,,,  ^  *  * 


1  y  .  w.y.ri  cituntering  such  a  formation  to  of  this  hole  arc  expected  006 

On  Development  Work  effect  a  shut-off  between  conlaet  ^m^in  next  few  days 

,-onvov_Anni.:.i  ronm-.  HcH.  Pofosity  and  the  mailt  Upper  zone  - LJ -  y 


March.  1914  (Ont.).  Authorized  Cap¬ 
ital  3,300,000  at  $1  par;  issued  1.150,- 


Scolt  Chibousaniau  To  Macaasa . 

.n. ¥  '  /-  ■  McLcod  Cockshutt. 

(»el  In  Lash  Madsen  Red  Lake. 


Vancouver— Annual  report  of  Hed-  '  f  .u  •  ^ 

ley  Mascot  Gold  Mines  Ltd.,  .states  =77 


MITCHELL  -  HEARS'I' 


that  although  company  was  forced  to 
flose  it,s  mill  last  September  bccau.se  I 
of  labor  .shortage,  the  mine  wa.s  able 


being  made  and  drilling  is  expected 
to  be  resumed  at  week-^nd. 

+  +  •!• 

Core  from  ,3,908  to  ,3,913  feet  in 


CAN.  5I.\LARTI('  PROGRESS 

Toronto  —  Canaduin  Malaitic  Gold 


At  the  annual  meeting  of  Scott  .Maralgo  . 
libougamau  Mines.  Ltd.,  it  was  an-  McIntyre 


MINES  LIMI'l'ED-—  Bv  Agreement  Chibougamau  Mines.  Ltd.,  it  was  an 
February  16th.  V.  R.'  MacMillan  bounced  an  underwritutg  has  bcei 


Malartic  G .  62.530 

.Maralgo . 13,.500 

McIntyre .  3.50 


1.700 

1.72 

1.61 

1.65 

5 

1.94 

1.61 

16.200 

.1.3’* 

.12'/* 

.12’, 

— 

.15 

on 

11,000 

.04 

.03 '4 

.03  »4 

■f 

»» 

.06’* 

.02 

5.000 

1.09 

1.06 

1.08 

. . 

1.27 

1.03 

12,063 

1.09 

.98 

1.00 

-f 

1 

1.24 

90 

3,150 

,3.70 

.3.65 

,3.70 

1- 

.5 

.3.95 

.3.40 

4.725 

2.28 

2.16 

2.15 

— 

7 

2.55 

2.13 

11.050 

1.90 

1.81 

1.84 

— 

1 

204 

1.60 

62.530 

3.93 

3.60 

5.65 

. 

.. 

3.95 

:3,.500  .03  It 

3.50  57.00 
3,270  l.,39 


'»  .08 
S  61.00 
I  1..56 


purchase  100,000  .shares  al  completed  privaiciy  ny  wnicn 
Min(?s  Liini  ed  reports  .that  in  recent  puyable  on  demand  of  Directors  in  cash  will  be  provided  and  sha 

development  on  the  2a0-foot  lev-d  rp^ived  an  option  on  a  further  holders  were  told  that  there  still 


McLellan  .  . 

.  .  .  .3.000 

.03’* 

.0,3 '4 

.03  ’* 

-  ’* 

.05’, 

.0.3  -  4 

MeVittie  .  . 

.  .  .  4-1,600 

.24  ^ 

.18 

,2.3 

t-  3 

.25 

.07 

MeWatters  . 

.  .  .  8.700 

.16', 

.16 

.16 

—  1 

.24 

.15 

McMarmae  . 

.  .  .  58,086 

15 

.,36 

.42 

+  1’* 

.55 

..’:6 

Mining  Corp. 

...  700 

1.85 

1.80 

1.80 

-  1 

2.15 

1.80 

Moncta  .  .  . 

.  .  .  12,650 

41 

.37 

..37 

—  2 

.47 

.36 

Negus  .  .  . 

.  .  .  529.700 

1.69 

1.05 

1.48 

-48 

1.69 

.,59 

Noranda  .  .  . 

.  .  .  3,350 

56.00 

54.25 

55.50 

-t  1 

56.50 

18.25 

compared  with  $766,985  for  the  whole 
year  1942.  Net  profit  after  deprecia¬ 
tion  and  taxes  was  $3,699  in  1943  com¬ 
pared  with  $116,082  m  1942. 


and  cable  tools  will  be  digged  to  level. 

>n  and  taxes  was  $3,699  in  1943  com-  cinll  into  thc^limestone,^  DOME  PRODUCTION  SH.40ED  t'h^r'e'montb.srpaynVent  thereafter  Another  property  will  be  acquired  -Northern.  .  .  . 

irea  with  $116,082  m  1942.  ,^1^^  Dominion  Oil  Company  has  Toronto  —  Dome  Minc.s  Ltd.  re-  increasing  w  ith  balance  by  Decern-  shortly  for  which  further  pnvarc  ’ 

atAi  AcTir-  f'  IT  ni-xpi-’T  n®'v  become  California  Standard  ports  April  production  of  $451,716  her.  1947.  Company  incorporated  funds  wUl  be  available  for  geological  . 

.iiAi,AKiiv  ti.f.  ULirn  Company.  No  statement  on  the  from  43.500  tons  of  ore  milled.  This  February.  1044  (Onf.j.  Authorized  surve.vs  and  diamond  drilling.  Devcl-  ^ega . 

Malartic  Gold  Fields,  Limited,  re-  change  has  been  made  yet,  but  one  compared  with  $460.’225  in  March  and  Capital  3,ow,0f)0  at  $1  par;  Issued  opment  jio'.’k  on  the  company’.s  prop-  R®"!®!""  •  •  •  •  • 

)ri.s  gold  production  for  the  quar-  ig  expected  next  week,  '  $494,556  in  April,  1943,  1,000,006.  ertics  in  the  Chibougamau  dislnct  » »naora  .  . 

r  March  31,  1944,  wa.s  $345.-  -  ■  •  -  likely  awaib  end  of  war  in  view  '  artanrn  Mtiartic 

5  from  55,063' tons  averaging  $6.26  —  "  '  -  NORSEMAN  MINES_J-,I>nTED—  of  transportation  difficulties  and  ’  *  * 

r  ion.  -  ^Sl  Di.*M'a4i  By  Agreement  April  25th.  1944.  G.  high  cost  of  operating  there.  ‘  ‘  ‘ 

-  wrlJOO  wll  r^l  OQUClIOn  M.  Griffith  agreed  to  puchase  100,-  scott  Chibougamau  has  no  liabili- 

Ilnlie^oH  MiriAC  shares  at  5c  per  share  payable  ties,  it  was  stated  and  will  receive  p  '  '  *  ' 

UnilSiCU  ininco  ^ ^ - -  ■■  forthwith  and  received  an  option  on  $20,000  for  400,000  share.s  of  stock.  {,"  7 

Bid  Ask  Not  Moioit.  .33  35  (Supplied  by  ParkiHson,  Joitcas  &  Co.,  Limited)  f  further  1.570,000  share.s  —  100.000  other  assets  include  a  mica  properly 

"COU.-  . .  5  New  R.bogo  2  UNITED  STATES  at  .5c:  200,000  each  at  10c.  15c,  .30c,  Bergeroncs  twp.  Quebec,  which  . 

R=v  I  a  -20  4  Wcck  Ending  4nc.  50c  and  60c  per  share;  and  270  -  purchased  from  McKay  (Que-  *  *  * 

lai.^  Kirk  31  33  Northland  18  21  April  29  April  22  Daily  Average  ^^harc,  bec)  Exploration  for  a  nominal  con-  „  ^  * 

rber  Lnr.  ih  19  okicnd  6  8  CrudcOil  Crude  Oil  Increase  month  for  6  months  $3,000  per  5ideratioiv  as  well  as  securities  con-  y-.  ‘  •  •  •  •  • 


$5!ooo  por  month  for  a  further  6  claims  in  McKenzie  twp  in  close  prox-  Norgold 


months;  T.rjOO  por  month  for  a  fur-  imity  to  the  Obalski  Mines  property.  Normetai  •  •  , 
ither  6  months,  payment  '  thereafter  Another  property  will  be  acqirred  .’  ' 

increasing  with  balance  by  Decern-  shortly  for  which  further  pnvarc  •  Empire 


Bid 

Ask 

Nat.  Malait. 

33 

.  35 

5 

New  Ribago 

2 

3 

Fslorbeau 

45 

50 

I  ^ 

■’0 

Norwm 

4 

3) 

33 

Northland 

18 

21 

Ih 

19 

Okicnd 

6 

8 

4 

6 

O'Leary  Mol. 

12 

13 

3 

Obolski 

9 

1 1 

14 

16 

Opemiska 

7 

9 

7 

9 

Oriole 

1 

3 

R 

10 

Orpit 

11 

13 

7 

to 

Ossian 

3 

2 

Pan.  Con. 

7 

9 

2 

Po’oris 

4 

20 

22 

Pontiac 

2i 

24 

3 

5 

Presdor  3’’ 

4’.j 

14 

Pnvotecr 

,34 

36 

33 

37 

Pascdliv 

34 

36 

1  0 

1  1 

Pelonq.n 

8 

9 

2 

i  Pore  C-U  25  00 

26 

29 

Po  c.  Lak^ 

4 

3 

Oue  Manitbu  21 

23 

'  3 

5 

i  Red  Gold 

3 

0 

12 

Rahn  Laka 

3 

1  .3 

5 

Rand  Mol. 

34 

36 

3 

Routhicr 

3 

I*? 

21 

Raymond 

45 

50 

16 

15 

Senore 

3 

2 

3 

Shenango 

'  I 

3 

Shenongo  new 

3 

5 

6 

7 

Sheldon 

24 

26 

5 

Skynner 

5 

7 

'2 

South  Keoia 

3 

5 

4 

6 

St.  Pierre 

3 

6 

8 

stodocona 

39 

”"1 

3 

Sutton 

60 

30 

<10 

Thomp.  Cad. 

'2 

2 

Thomp.  Lun. 

35 

40 

5 

Tonowonda 

2 

A’-nco'Ji'  .  .  5  New  Ribage 

Acofd'a  3  Norbeau 

Albony  Riv.  18  20  Norwm 

Amol.  Kirk  31  33  Northland 

Rarbcr  Inf,  Ih  19  Okicnd 
Beresford  4  6  O'Leary  Ma( 

Rilmac  •  •  3  Obolski 

B.-ock  5  4  16  Opemiska 

Colder  Bous.  7  9  Oriole 

Century  8  10  Orpjt 

Cornlorcn  7  10  O^sion 

T.  Pond.  , .  2  Pan.  Con. 

Cap.  Rouyn  2  Po’oris 

smipis  *70  2?  Pontiac 

Cont.  Kirk.  -7  5  Presdor 

DcSontis  14  Privateer 

Bastwoid  33  ^7  Poscdliv 

Pona  Patricia  9  I  I  Pelanq-n 
DiwtO’-p  2  Pore  C-U  21 

Dubu'S'-nn  26  29  Po  c.  Lak^ 

Fl'Tto’i  -  ■  3  Que  ManitOl 

mino  3  5  Red  Gold 

Gold  PiOnttpr  9  12  Rahn  Lakq 

Gordon  Lebel  .3  b  Rand  MoL 
H'awatho  Routhicr 

Hcyie  19  21  Raymond 

Hugh  Pam  16  18  Senore 

Hutch  Loku  Z  3  Shenango 
Kenncm  3  Shenango  nev 

Kicnno  6  7  Sheldon 

KcNvagomn  5  .  Skynner 

Kirk.  Gate  2  South  Keoia 

Lake  Rowon  4  6  St.  Pierre 

Lake  Geneva  6  8  Stodocona 

Lardego  3  Sutton 

Lowery  Petr  30  40  Thomp.  Cad. 

McFarlono  .  .  2  Thomp.  Lun. 

Magnet  Lake  5  Tonowonda 

Magnet  Cons.  50  33  Vnita 

Maigaret  R  L  S  Wolker  rgt 

Mn  tin  P  7  8  Wmogn 

Mnlorh  Con  ?7  '‘’j  Wr-Iwi^cd 

Mctt  Had  4‘-  5’/.  V'o:o 
Moeshig  3  Yoma 


Crude  Oil  Production 


(Supplied  by  Parkuiion,  Joncas  &  Co.,  Limited) 
UNITED  STATES 

Week  Ending 


MALARTIC  G.F.  OUTPUT 


ter  ended  March  .31,  1944,  was  $545.- 
075  from  55,063' tons  averaging  $6.26 
per  ion. 

Unlisted  Mines 


for  geological  O'Brien  ......  9.390  1.80 

rilling.  Devcl-  Omega  ......  12,400  ..>0 

nnarw  ';  i.no.  Pamour .  2,100  1 27 


Powell  PtOuj-n.  .  . 
Powell  Rouyn  V.T. 


April  29 
Crude  Oil 


4.436,000  Bbls,  4,125,100  Bbls. 
3,896,295  Bbls. 


539,705  Bbls. 


Increase 
10,600  Bbls. 


Preston  .  . 
Proprietary 
Pros.  Air.  . 


®f  53-334  shares  of  Descar  | 


and  the  balance  payable  by  May  31sf 


194,3  (Ont.i.  Authorized  Capital  =„"  "ovn-Heate  anrf  to  shares  of  Bor-  •  •  •  • 

3,000,000  at  $1  par;  issued  1.778,803.  i"f=  ^  Sand  River  ....  9.oW 

_  calLs.  Liimued.  _  ,  ^  ,  .  Senator  R . IL.jOO 

RANDONA  QUEBEC  GOLD  E  ^ O  C^mo^l^^New  Gordon  ..  9.979 

MINES  limited  -  By  Ag^n.m  ®  - 


San  Antonio  . 


Crude  Oil  Stocks  April  22,  1944 . . . 

Crude  Oil  Stocks  April  15.  1914 . . . . 


Decrease  for  Week 


Crude  Oil  Stocks  One  Year  Ago . . .  211’.035,00(J  Bbls 


Decrease  for  Week 


(iasoline  Slocks  One  Year  Ago. 


3  Week  Ending  April  24.  1944 . 

7  Week  Ending  April  17.  1944 . 


15  17  Yo.  Dovidssn  33  35 


Daily  A'Crage  Increase . . . 

Dally  Average  Production  Same  Week  Last  Year. 


...528,19,5,961 

Bbls. 

46.3.060,085 

Bbls. 

65.1.’i8,S76 

Bbls. 

•j.Ti.6:;2,ooo 

Bbl.";. 

234.188.000 

Bbls. 

55^.000 

Bbls. 

24:’.035,00(J 

Bbls. 

88,729.000 

B’nl,';. 

88,778,000 

Bbls. 

49,000 

Bbls. 

90,751.000 

Bbls. 

L'aily  Average 

Crude 

Oil 

2-1  392 

Bhl.s. 

'J2..554 

Bbl.a. 

l.OwS 

Bbl.i. 

!  February  9tli,  option  to  John  D. 
Cameron  650.000  shares  — ■  400.000 
al.  10c  per  sh.ire,  p.iyable  by  July  lst. 
1911:  250.000  at  20c.  p.iyable  by 
J.inuary  1st,  1945.  Company  incor¬ 
porated  Febru-ary,  1944  (Ont.).  Au¬ 
thorized  Capital  3,00O,(XtO  n.p.v.; 

i.^.'iucd  1.250,005. 


Mci^'atlrrs  Has  Small 

Profit  Firit  Quarter 


REDAURUM  RED  L.VKE  GOLD  MeWatters  Gold  Mines,  whic’n  has 


Springer  .Stur.  .  . 
Steep  Rock  .  .  . 
Sturgeon  River  . 
Sudbury  Basin  . 
Sudbury  Contaet 
Sullivan  .  .  .  . 
Sylvanite  .  .  .  . 
Tcck-Hughes  .  . 


t  Gasoline  Stocks  «.s  of  April  22,  1944 . .  88,729.000  B’nl,';.  ^  ‘  .  ^  A-rt-eement  suspended  operations  because  of  ex-  Tobum .  500 

5  Gasoline  Stocks  as  of  April  15,  1944. .  88,778.000  Bbls.  liarcT,  Mas  haustion  of  ore  ro.scrve.s,  had  an  op-  Towagmac  ....  1.1«« 

7  ,  ,  - ^.r: - ;T*  agVeed  to  purchas-  .500.0o'6  shares  at  erating  profit  of  $3,985  for  the  first  Trantcon.  Rea.  .  .  18,300 


agreed  to  purchas-'  .500.000  shares  at  eraiuig  proiii,  oi  M.aoo  lor  me  iirb.  -j  ranicon.  nea. 
49,000  Bbls.  pgj.ahie  within  60  days  quarter  of  this  year.  Production  for  Upper  Can.  . 

— — 7 - -  and  received  an  ‘option  on  a  further  the  period  was  $58,992  from  9,962  tons  Ventures  .  .  . 

9(1,  (ol.OOO  Bbls.  1  800,000  shares  —  500,000  at  13c  per  treated  for  an  average  recovery  of  Waite  Amulet 


thereafter  f^r  Ihn 
menth*.  and  tlie  b.alan 


Wright  Harg.  .  .  . 
Y’mir  Yankee  .  .  . 
TORON”ro  CUllB- 


b.alanc»  within  two  .rome  equipment  to  Roiiyn  M-vger  Coatt  Copper 

incorporated  March,  Mutes,  operating  the  adjoinuig  prop-  0,iiiskft  Lake 

Authorized  Capital  erty  to  the  cast.  Fend  Orcile  . 
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AT  THE  LOOKOUT 


Shipbuilders 
Marine  ^Engineers 
Dredging  .  Contractors 


Gantinued  trom  page  1 

«  ei^ht  about,  as  exemplified  in  i  a  ''artimc  Increase  of  18  2  per  cent. 

the  hish-handed  action  of  takinjs  ° 

_  ,  .....  ..March  1  standing  and  the  clothing 

r  the  Chicago  facilities  f’f  |  uidcx  0.1  during  this  interval,  with 
Montgomery  >\ard  &  Company.  So  [  other  groups  sliowlng  no  variation, 
great  'vqs  the  outburst  of  public  I  Seasonal  price  increases  for  vege- 
opinion  ag.ainst  this  action  on  ' were  mainly  res- 
■  i  ,  ,1...,  r,  ponsible  for  a  rise  ui  the  food  index 

pi  csidcntial  order  that  .Ir.  Roosc- 1  ^3j  j  23J  5  despite  minor  dc- 

'elt.  returning  from  a  vacation,  cllnc.s  for  eggs,  lard  and  meats.  The 
re.stored  the  property  to  its  osvn-  clothing  index  pined  fractionally 
ers.  The  explanation  wa.s  that  the  121.4,  while  other  group  in- 

u-j  u  I  dexes  remained  unchanged  as  foi- 
,OAcrnmrnts  piiriiosc  had  been  jjj  g 

served.  Rut  it  svas  significant  that  113. o;  home  furnishings  and  services, 
Ibis  decision  sva.s  reached  the  day  118.4;  and  miscellaneous  items,  109.0. 


Bank  Act  Amendment  Should 
Prove  Boon  to  a  Major 
Industry 


I'lassey-Harris  President  Deals 
Mith  Post  War  Problems  in 
Brantford  .Address 


I  Special  t'or^p^pondeI!^e 

Halifax,  N.S.  —  In  these  provinc'*? 
where  the  fislieries  are  a  major  in¬ 
dustry  and  where  many  thousands 
of  people  depend  on  them  for  tlmir 
lix-clihood.  the  provisions  in  the 
,  amendment  to  the  Bank  Act,  as  an¬ 
nounced  by  Finance  .Minister  Ilsley, 
ar.-’  of  especial  inlercst.  Under  the 
amendment ,  he  raid,  it  will  be  po.s- 
sib>  for  any  fisherman  to  secure  ,1 
loan  from  the  bank  on  the  .seriirity 
of  fish  ng  vc.'^scls.  equipment  and  the 
catch  of  fish.  To  do  this,  it  v  ,as 
I  po’nted  out,  a  somewhat  .similar! 
i  measure  to  tlial  of  the  Farm  Jm- 1 
j  pro\Tmcni  Loans  Act.  w  ould  be  nco  | 
j  c.ssary.  The  .Minister,  however,  .saidj 
I 'Tl  will  probably  not  be  possible  to! 

!  introduce  this  legislation  at  the! 
present  sess'on  of  Parliament. "  I 
He  went  on  to  .say:  “Other  mca.s- I 
ure.s  will  have  to  be  taken  by  the 
government  to  enable  thi.s  industry! 
to  bcoome  a  h'^althful  functioning | 
industrv  providing  reasonable  peon- . 


Plant  and‘^ffice. 

SOREl.QUE. 

Executive  s  OfHcei 


IS  L'P  TO  MASSES 


Wholesale  Trading: 

Up  9%  From  1913 

The  dollar  volume  of 
trading  in  Canada  in  Ma 
aged  nine  per  rent  hig 
in  I  he  corresponding  mon 
year,  according  to  ilic 
Bureau  of  S!at\‘-tic.'. 

The  goncral  unadjuste;! 
sales  on 
equal.s  1<X 
.March.  1B6. 
tor  -March. 


Tn'  .stabUizatiou  of  country's  na¬ 
tional  income  at,  $6  billion  at  lC3ot 
and  mamtenancp  of  full  employment 
for  .ail  and  ^w-o  basic  problems  wlu^ii 
must  be  .'•olvcd  if  heavy  national  debt 
of  Dominion  i;-  to  n“  serviced  and 
f\en  a  proportion  of  current  .'octal 
security  plan.s  iniplenicntcd  after  ;hc 
war.  This  was  the  warning  voiced  by 
.lames  S.  Duncan,  president  and  gen¬ 
eral  nuinagcr,  Masscy-Harri-s  Co. 
I.td  in  an  address  delivered  tn'.> 
w;cl:  bi'tore  the  Brantford  Board  of 
Trade. 

Mr.  Duncan  empha.sizcd.  however, 
•)ij[  these  problems  cannot  be  rc!e- 
gaicd  to  government  as  each  cutze.n 
mu.st  take  an  intelligent  interest  aiul 
jicrsonal  concern  in  their  solution 
Democracy,  he  said,  cannot  work  and 
nc'cr  will  work  unless  the  masse.s  ol 
the  people  lake  .a  hand  in  its  opera- 
iion  I;  IS  csseiuial.  then,  he  said,] 
■'lo  fcrmulaic  in  our  own  minds  the  , 
things  winch  '.vc  consider  essential  for  | 
I  In',  country.  j 

Sorial  security  ran  only  come  fron  ■ 
adequate  national  income,  not  by  j 
hippful  wi.sliing.  Mr.  Duncan  went  o.,  , 
and  the  most  costly,  most  wasteful, 
and  mett  (icstructive  war  in  history  j 
noL.t.  b'-  paid  for.  Titus  with  victo.y  ' 

'  viip  wnricl  w  ill  h:'  faring  no'  an  cas'.er  ' 
an.-|  more  r.bundaii.  life  for  all.  bu:  a  , 
lone  p'^riod  of  eronomic  .and  politir.tl 
a'i.ins, ment .  carrying  in  it.'-  wake  , 
p:-,->hlcm,s  the  solulion  of  which  will  ' 
he  a  clialirngo  to  every  one  of  'is.’  ! 

'Ilte  fir.'i  and  best  preparednes',  for  ^ 

,  ,Mr.  Duncan  remarked,  is  to  | 
m.ake  .i'l.e  of  really  winning  the  w.ir  ; 
of  .■cni'''ntratin'g  every  cn''rgy.  every  ! 
iliougin  ami  every  plan  on  th'*  go.il  ; 
of  a  rompiete  and  unque.^lionod 
'letory.  a  vic.ory  whirli  '  will  leave  ; 
n't  room  for  doubt  or  cqivo-  j 
4  a;.|on  ajid  whtch,  m  h.s  compipien.'.-s,  ; 
wtli  remove  ili.at  tli'cad  of  future  ag-  | 
gi-rr-ion  winch  poitoned  tite  after-  1 
tn.a'n  of  tho  pa.'  wa'-  and  which  lire-  | 
pa-ori  111"  nation.',  of  the  wo’dd  from! 
r."hinirjij)-  the  r  rconomioo  on  a  t-ound  ‘ 
and  fruit  fill  basi,'-.''  Victory  1.-,  the  i 
tirr-t  |■ol1:.ider.at.ion.  he  said,  and  the  ! 

h"'.i  p<x,';ih!e  plan  for  the  posi-wir! 

era 

■■•lust  Ptrmgtbpn  Comnionwealih 

An  eiglit-p.aiin  policy  for  post-war, 
rtnadn  wa-'  ili'-ii  lifted  by  Mr  Du't-  i 
i"iir  iti  'riia'  mdunry  and  agriciil-  ’ 
lure  mur-.‘.  lc3,rn  to  think  miernation-  j  1 
all'',  sines  the  oorner.'.tone  of  Can.i-  1 
dniii  e:;'ii"imy  ir,  tlie  mamtenanec  ol  ■ 
a  high  h'.'I  I'd  export  trade.  i2)  Every  .  ' 
nio\."  rrn.g'hentng  the  Hritish  Com-  < 
mon'vealin  of  .Ntritinn.s  .apd  Canad.i's  j  ‘ 
por.itjnn  wuhin  )'  should  he  f.avotvd '' 
if  tor  iKT  ether  I'er-on  t|nn  that  .ne  ;< 
United  Kingdom  i.r,  Cmad.a  s  be.st  euj-  it 
tni-ner,  i.g)  ri-efent  ixiliries  of  the  |  I 
W'lrtmie  prirr:,  and  Tra'ie  Board  in  i  f 
1'.'.  effort:,  to  roptroi  rlsuig  pric'd  I 

ni:j,'t  he-  ,Mirp'>rterl  "he.-au-.p  p,  L;  M 
upon  fartnr  o.f  l.•o:|.•,  more  than  f 

upon  an;-  o.  hrr,  that  the  future  of  1  1 
Canada's  e-.-port  trade  1.',  pr?dieal"d  “  :f 


t4G5  PEEL  STREET 


MONTREAL,  QUE. 


le  base  of  in.j.’i-lBfif 
sland.s  et  ISO. 7  for 
for  February  and  171.1 
943,  Cumulative  .ee.hw' 
sed  lo  71,455  cars  from  |  fo,.  f;,st  quarter  of  the  year  in- 
prcvious  week  and  63.-  j  ereasrd  11  pe-  cent,  over  the  simi¬ 
le  corresponding  week  |  ]a,.  peried  of  last  year. 

Dominion  Burca.i  of!  ,\n  increase  In  trading  activity  | 
rts.  The  carloading., )  na,s  prevolent  in  each  of  the  eeon- i 
0  for  the  week  cndcci  !  nmie  divisions  of  the  country  hi  | 
for  the  previous  week!  March,  but,  the  expans’on  of  sale.sj 
1C  corresponding  week  j  varied  from  two  per  cent,  in  Brii-  J 
I  i.<-'h  Columb'a  to  17  per  rent,  in  thoj 

ve  total  for  the  num-  Maritime  Provinec.s.  Gains  recorded  l  i„,,,.ca.o  was  in  nan  seasonal 

ided  since  the  begin-  I  pv  reg  ons  "cre  os  fellow, s:  M.ari- 1  .  ■  r  ife  n,',  i  i, 

.r  at  1,157.887  cars  ic-  i  t:'mc,s,*17  per  cent;  Quebe".  four;  i ^  -ft  '  ‘o’ 

rease  of  10.3  per  ceni  j  Ontario.  11:  rrairies,  1.3;  Biitish  Co- ;  J''P'C^mvd  mostly  an  nc- 

for  the  coiTCsponding  lumbia  tw  o.  j  cclerat.on  of  nctivuy  m  some  of  the 

rear  of  1.050,4^  cars,!  -  mitomo- 

,  nf  BO  I  0.1  Tt  1  •  I  t’ve  branch  .gnd  the  heavy  mdustne.s 

so  years  aeo  of  1 060  i  ^^^***'  ^  !  The  completion  of  .some  war  eon- 

‘  ^  i  •’^^SJlllfacturinfr  Aclivily  I  tracts  has  not  resulted  in  any  co;i- 

_  A  sharp  tipward  turn  in  manufae- j  sidcrable  dccrea.se  in  employment,  a.s 

I  •  luring  between  mid-March  and  mid-  !  labor  has  been  shifted  to  work  eitner 

®  !  April  was  registered  by  the  index  of  !  on  fresh  eonlracis  or  on  orders  fur 

rcasing  'industrial  activity  of  the  Canadi, in  j  civili.gn  goods.  The  bank'.s  wage  n.iy- 

ladian  wheat  in  store  Bank  of  Commerce  whirh  ro.se  from  |  roll  index  for  Marcii  was  277.  on  b.3.>i". 
Morth  America  at  nv.-J-  I  217  to  322  '19.37  equals  mm  while  Ihr  j  19.37  equal  ton,  romparrd  wiib  303 
4  totalled  .306!319.67n  1  percentage  of  factory  rapacity  u*i!- |  '  revired'  for  T-ebruary  ,and  239  for 


SHORT  TEH, 31  LOANS  TO 

r.OV’T  AT  HIGH  KEUOFD 


'  Weakness  Shown  by 
j  Farm  Products  Prices 

Wcakne,ss  predominated  m  Cana¬ 
dian  farm  product  pric's  m  .'.pril 
'  and  the  index  number  on  the  'oass 
1926-IOn  fell  0  6  pomts  to  103  6  bc- 
j  tween  the  weeks  of  March  31  and 
I  April  ?S.  In  the  field  products  ser- 
tion  there  was  a  decline  of  0  8  to 
919;  lower  prices  for  potatoes  out¬ 
weighed  strength  in  timothy  hay.  rye 
and  onion.s.  Animal  products  dipped 
0.2  to  123.3  due  to  weakness  for  veal 
cal'Gs  and  eggs. 

Higher  food  prices  offset  lower 
quolatioas  in  the  manufacturing  ma¬ 
terials  series  to  hold  the  composite 
index  for  .30  industrtal  material.s  un¬ 
changed  at  99  6  between  March  .31 
."Id  April  28.  The  weekly  index  lor 
five  iood  materials  stiffened  n  2  to  ; 
100.2  ill  the  same  uitcrval,  due  to 
frartionally  firmer  price.',  for  steers 
and  hog,=.,  while  a  reduction  m  resin 
was  responsible  for  a  decline  of  0.2 
to  S3  6  for  the  index  of  13  inanufac- 
luring  material.',.  The  stable  series 
of  12  Items  held  unchanged  at  120.1. 


tCont.inued  from  r.oge  1) 
between  l.a rger-r-cale  public  borrow¬ 
ing,". 

OViartered  hank  statement  a,-,  at 
March  .3 1  at  .show.-,  t.'-t.i!  d''mand  de¬ 
posits  by  Can.adia.p  public  of  $1,692.- 


The  Fin-ancial  Times  reaches  a 
rla.'s  of  people  who  are  interested  in 
and  able  to  buy  investment  securities- 


C'ost-of-Li3'ing  Index 
Continues  Upward  Tendency 

The  cest  of  living  index  n'omber  on 
Ihp  basr  1935-19.39—100  rose  to  119  1 
on  April  1  from  1191)  on  March  1  for 


NEW  LIQUOR  PERMITS 
NOW  EFFECTIVE 


Canadian  Business  Index 


1  1 
Aiv» 


permits  for  the  purchase  of  alcohol  and  spirits  are  now  in  effect 

^HERE  TO  GET  YOUR  PERMIT  NON-RESIDENT  TEMPORARY  PERMITS 

Permits  are  available  to  all  pers'ans  JO  years  of  age  or  over,  For  civilians  nor  residing  in  the  Provinre  of  Quebec,  and 

at  all  Quebec  Liquor  Commission  stores  and  at  905  for  members  of  the  armed  forces  other  than  those  of 

Delorimier  Street,  ^Iontreal,  or  at  the  main  office  for  the  Canada,  a  special  tcmpnrarv  permit  wrll  be  issued,  subject 

Quebec  district,  in  Quebec  City,  corner  Dalhousie  and  to  the  followin,5  conditions.  | 

St.  .\ndre  Street.s. 

1  —  Suitable  identification  papers  must  he 
presented, 

2 — The  temporarv  permit  will  be  gt^od  for  .t 
period  of  twiy  months  and  will  be  issued  at  a 
cost  of  Sl.CXJ. 

i  —  At  the  expir.ition  of  two  months  the  is-sued 
ternpotaiv  permit  will  be  invalid  but  mav  he 
extended  for  a  like  period  on  the.  payment  of 
SI. OR.  A  renewal  .application  must  be  filled' 
out  for  this  extension. 


1?  .  .  IH.'l.'i.a  fq.i,'  1<'i| 

Tl'.ii,.  'i.'n  — n'.onfb.',  .  Bb';' 

'  ait|o  bla,iili'"rin? — .l.ip'nry  ,  .  .  yp 
t-Tp-  .'"l-’nph'f.rii,"— J.jnuary  yp 

.  ip,ji-cttp<  i.-.ip., ',,,,1 — .I;,,..jary .  yp 

r«=!p,irp'l— .  >:p 

1 B'.ptr.  f.-  Sup-!. —  IC  mpp'li,;  Ori; 
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;  rr.-.rliirtipn  — .3  rupn'lia..  Tp.i.-- 

Inrpt  Prp.l, — .'t  rnpnttia  Uppb  Tpn.^ 
r'lr  Ti'pn  rrp.l,  — ,'1  mi.nfivi  Long  Tppa 
'  bnfra't-  .n-.loU— .lanu.ir.'-  ,  ,  .v 
n.i^,  r'i'mit",  .'iV  ,Muni.'tp.  — e  nip.'  .  .f 

ripp,  r’owrr  Output— s  month:  .kp-.h 

TKMM-— II  B.S. 

bp|p; -.Ip  .v.tlo-— t','  m..  .  rqtijM'Vi 
Botail  11’  nion* ho,  ...  IPS.'i-'J  equal  190 
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V'hp!rt,,|„  r’l'i.'o — Tan-  ,  .  lOl'S  oqijal  inn 
"'f  pf  Lt' in;:— srai'ph  lO.Vi.n  pqij.al  ten 
Tpflp^  I '"n:  "tp.-l.p — I.iP  la.'.S-'i  oqual  11.11 
InrJp.K  Bond  S'l'Ids— .Jan  y  19.',a-:‘  equal  I'W 

GVXI.V  i^TATI.sTIf  b— Bueh-'i— U  B.S. 

V'h-at  in  e.rr,!-,__.^pr  1 
EilPLO  VMt.bT— U  B.S. 

•  an  i.arr  a.-r-ace  .inadjusted — 

•gpnp'.a!  In.hx  j3-'6  equal  !"<■) 

’'lanufaeturipp  . 


METHOD 

The  national  registration  card  of  the  applicant  must  be 
shown  at  the  time  of  application. 

On  the  issuance  of  the  permit,  the  national  registration 
card  will  be  marked  with  a  small  lozenge-shaped  stamp 
to.  show  that  a  permit  has  been  granted  the  individual. 

The  two  sheets,  each  containing  an  age  declaration  of  the, 
applicant  and  the  authorization  of  the  Quebec  Liquor 
Commission  must  be  tilled  out  and  signed  by  the  party 
applying  for  the  permit.  One  of  these  sheets  remains  in 
the  issued  permit  book,  the  duplicate  remaining  on  hlo 
with  the  Quebec  Liquor  Commission  in  order  to  keep 
necessary  records  of  ration  books  and  to  maintain  control 
of  the  rationing  system. 

There  is  no  charge  made  for  permits  issued  to  residents 
of  the  Province  of  Quebec  or  members  of  Canada’s  armed 
forces,  no  matter  from  what  part  of  the  countrj’  they  come. 

Permits  w'ill  allow  the  purchase  of  the  same  quantity  of 
alcohol  and  spirits  as  authorized  by  the  previous  permit 
books,  namely  40  ounces  every  two  weeks. 

A  permit  will  be  authorized  only  for  the  applying  partv' 
ana  is  not  transferable.  In  other  words,  a  man  cannot 
apply  for  a  permit  for  his  wife.  She  must  apply  in  person. 

A  permit  obtained  under  false  pretences,  or  presented  for 
liquor  purchases  by  anyone  other  than  the  person  to 
whom  it  was  originally  issued,  will  be  confiscated. 


All  other  conditions  of  the  tegular  resident  permit  applv'  in 
the  use  of  the  temporary  non-resident  permit. 

The  amount  of  alcohol  and  spirits  allowed  on  the  tempor¬ 
ary  permit  will  be  26  ounces  per  month. 


MAIL  ORDER  PURCHASES 

Permits  for  ordering  by  mail  in  districts  not  served  by  the 
Quebec  Liquor  Commission  stores,  can  be.  secured  from  the 
mail  order  store  where  j^ou  usually  make  your  purchases. 
When  ordering  by  mail,  enclose  your  permit  which  will  be 
returned  with  your  purchase. 

riie  Quebec  Liquor  Commission  earnestly  requests  all 
citizens  to  use  their  permits  lairly  and  only  for  their 
personal  purchases.  Co-operation  would  also  be  ap¬ 
preciated  in  reducing  purchases  to  a  minimum. 


rn  A.VSPORTATION— 1»  u  s 
Kalhray  Car  I-oadlpsii— 


^*<**-k  *r)  April  2ft  ago  T«ar  ago 

CU’n  to  April  29  ago  2  yoar^  ag{ 


Change 


Publiahed  by 

THE  QUEBEC  LIQUOR  COMMISSION 


c  r  F.— Marrh 

Op^i'-iUng  R''3oniD 

Operating  KNp<?nE« 


^  3lAoth*— 

Op<'r;^t?np  RrA^pij' 

Operating  rjxpont* 


THE  FINANCIAL  TIMES,  MAY  12,  1944, 


Stock  Exchange  Record — Montreal  and  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


-Week  ending  May  10,  1944 - 


/biHbi  . 

Do.,  pref . • . 

Do..  7''r.  -  :: . 

Acme  Glove  . j 

Do.,  pref . 

Agncw  Surpass  .... 

Do.,  pref . 

Algoma  Steel  Corp, ; . 
Do.,  pref  ,  .... 


Sales  Bid  Ask  High  Low 

..  ..  3'V  2't' 


Aluminium  Ltd  . 

00  ' 

92  90'j 

+  ' 

210 

Alco,  pref  . . 

03 

98 

1.1 

Amalgamated  Elertrir  , 

JO 

Anglo  Can.  Tel.,  pref  s 

1  10 

40 

11.S 

Asbestos  . : . . 

I8’i 

19'li 

+  h 

1135 

A?soc.  Breweries  . 

23 

23 

10 

Do.,  pref 
Amoc.  Tel.,  pref 
Ault  &  Wiborg.  pref 
Barker's  Bread 
Do .  pref 

Bathurst  Paper,  *‘A" 
Beatty  Bros  .  . 
Do.,  Ist  pref  .  . . 
Do..  2nd  pref  . . . 
Bell  Telephone  .. 
Biltmorc  Hat  .  ... 
Blue  Ribbon  . . .. , 

Do.,  pref  .  . . 

Blue  Top  Brewery  *: 
Do.,  pref 


22*i  1*’ 
21’ 

29’i  . 


*113>-j*1|0 
157  LSI 


Do.,  pref . 

.  12 

12 

12 

Murphy  Paints,  com  : 

I4'j 

13'j 

IS 

IS 

14 

Do.,  pref . 

National  Breweriea .  . 

.  .14 

.ii’*: 

-i-  '  j 

080 

3.3 'i 

33’ 

Do.,  pref . 

National  Grocers  .... 

.  41 

40', 

2406 

43 

12 

.  lO',' 

11 

lO'i 

603 

9’ 

Do.,  pref . 

.  28 

77>^* 

;’8 

28', 

27' 

Nat.  ^wer  Pipe.  '‘A^. 

1 

18 

18  1 

19’ 1 

18 

Nat.  Steel  Car  . 

.  I.T’i 

14', 

131* 

i.HO 

15’, 

l.I* 

Niagara  Wire . 

.  20 

20 

100 

22 

16' 

Neranda  Mines  . 

North  St^  Oil .  ..... 

.  54':! 

56 

54 'j 

+  1 

3130 

56' 1 

48’ 

1  2',' 

2‘i 

3 

3 

I  75 

Do.,  pref . 

.  5'i 

5'i 

.kSO 

.S’m 

4' 

Ogilvie  Flour . 

1  26', 

20 

140 

26', 

25 

Do.,  pref . . . 

.  170 

166 

165 

—  5 

40 

170 

163 

Ont.  Steel  Prod-  .... 

.  13',' 

13'o' 

14 

14', 

Do.,  pref  ...... 

.  120 

llo'T 

*120 

Grange  Cruth  . 

.  4 

4 

4'i 

4 

■■  *  I  (Furnished  by  A.  )  Pottison,  Jr,  Cf  Co. 

!  timitedl. 

go  I  INDUSTRIAL  STOCKS  Bid  Asktt 

$,S  50  I  Acme  Formers  Pref .  94.00  ^8.5 


GOVERNMENT  BONDS 


Brantford  Cord.,  pref  . 
Brarilian  ... 

26 ’a 
2?’? 

22’ 3' 

72 

75 

1.^67  .  . 

Brewers  fi&  DisMlIers  , 

8 

lOI  .. 

B.A  Oil 

21'’, 

22 

21’: 

M-  '  t 

11.18  .. 

B.C.  Power,  “A"  .  .  , 

20 

20’/ 

20 

87.1  .  - 

Do..  *  B  ’ 

2S 

2 

—  *  ^ 

I02.S  .. 

Brurk  Silk 

8 

—  Is, 

100  . . 

Build.  Profl..  Clars  "A  ’. 

16 

16’3’ 

-1-  ’3 

.V15 

Burlington  Steel  .... 

f-': 

'8' 

Caldwell  Lmen  . 

h 

«. 

.... 

. .  6 

Do.,  lut  pref  ......  S  25 

Do.,  2nd  pref.  ......  i  to 

Calgary  Power.  50 

C'an.  Bread  . .. « I . . 

Do,  “A"  pref  109 

Do  .  "B“  pref  !....  58 

Can.  Cement  . .  j .  .  7 

Do.,  pref  .  .  ,  ...  4  105 

Can.  Cycle,  pref  100 

C'an.  Forgingn,  "A”. ....  18 

Do.. '‘P '•  ....  40 

Can.  Nor.  Power  8 

Cian  Parker* 

Can.  5S.  Lines  •..  I0 

Do  .  pref  34 

Can  Wire  A.  Cable.  “A  *; 


IOR  10,4 
lOft’j  104*1 


|Ot^  in  ,  lo’i 
^li.,  34’-; 

'  65’ j  .  . 


$7  00  Do.,  pref  . 

.  OtUwa  Electric  .  .  ..  24*5  25< 

$5  50  Ottawa  Car  . .  4’^  4^ 

Ottawa  L.  H.  h  Power  .  7^i 

Do.,  pref  .  86  M 

$1  00  Page  Hersey  Tube*  .9.5  94 

Penmans  Limited.  50  50 

Do.,  pref  .  130 

$7  00  Photo  Engravers  .  17  16’ 

$8  00  Porto  Rico  Power,  pref. ;  119 

.60  Power  Corp  .  ,  6’*  8t 

Pressed  Metals .  7’3  8 

$2  50  Price  Bros .  .  .!..  21  21' 

Do.,  pref  ...  .  98 

Quebec  Power  ..  ?..  12’ 4  12! 

$1  30  Pegent  Knitting  ,  8 

Int.  Do.,  pref  ...  21 

Int.  Riverside  Silk,  “A"; .  20 

$1  00  Rolland  Paper  .  - !  10*4  II 

$2  00  Do.,  pref  . .  102 

Russell  Industries  i  2.5’3  25’ 

tn».  Do.,  pref  .260 

70r'b’  St.  Lawrence  Corp  !  2’  i  2* 

Do  .  pref  13'3  13’ 

St.  Lawrence  Flour  Mills  32  33 

Do.,  pref  120 

St.  Lawrence  Paper,  pref.  46  48 

$6  00  Saguenay  Power,  pref  101 ’«  100 
Shaw.  Water  &  Power  13’t  14 

$.5  00  Sherwin  Williems  1.5  1.5’ 

$2  50  Do  .  pref  HO  140 

SilverwroH  Dairy  10  11 

Art.  Do.,  pref  8^4 

$5  00  Simon  6b  S'^ns  H  14 

$1  50  Do  .  pref  tOO 

Simpfon.  "A‘  stock  .12 

60  Do.,  "B"  12’  -  14 

i  CO  b»  Dn..  pref  log  ipg 

Int.  Southern  Cen  Power  o''^  o' 

$7  50  Standard  Chemira)  19’  ; 

$4  00  Standard  Paving  3* 


97J3  f8*4  08  93’r 

.  .  I.5N  12'4 


132'i  137  130 


Do  .  "B 

71 

21 

72  ?l 

$1  no 

Pn  .  pref.  (new) 

13  ■  12': 

!2’* 

~  ■  i 

185 

13 

12'J 

Int 

Do  .  pref  .  , . 

no 

no 

5 

ims 

$6  50 

Stedman  Pro*  .  . 

24', 

77 

26 

60'*  b 

Can.  Bakmes  ...  • 

.1’  : 

s 

•r*;  ,5’.. 

. 

Steel  rf  C»nada  .... 

f4  M 

61’.: 

—  !«, 

80 

65 

61 

3,1  or 

Do.,  pref  ...... 

92 

91 '1 

vrA 

lot. 

Pe* .  pref  ,  , 

7"'j  70 

—  ’  ■. 

7? 

69 

$3. PC 

Can.  Brewffjci 

71< 

7’^  7 

-  H 

2775 

5 

Sterling  Coal  .... 

.1 

.I’"' 

41 

<  4 

Do  .  pref  ....  - 

,  42',; 

47'i  ., 

13 

41 

40 

$.1  40 

Stuart  Oil,  pref  * . . , 

17 

1.1 

•13': 

*12 

8'’..  b 

Can  Bronr**  . 

.14 

.11 

35 

34'< 

33’; 

$1  .'Ob' 

Supereilk  Hosiery 

3’*' 

3»» 

.5 

Do  .  pref  . 

107 

.  , 

106 

.  107 

$5  00 

Do.,  pref  ... 

F3’j 

85 

81'V 

$5  .5( 

Can.  Canncri  .  , . , . 

0’  ♦ 

9^  .. 

75 

.  9(J 

8U 

.*^0 

Tambb  n  I.td 

16 

!5’,- 

15 

,'  16 

15'.' 

SOf 

Do..  l*t  pref  . . .  t. 

.  2.3!  : 

23'..  ., 

ns 

,  .  74 

23 

$1  00 

.Dp.,  rtef . 

53  .  .  . 

M 

\s.i 

$2  50 

Do  ,  2nd  pref 

I  13', 

-  .  14 

12', 

60 

Tip  Top  Tailors  . .  . 

9’<  .  . 

9’». 

10 

1 

9 

Can.  Car  &  Foundry.:, 

8' 2 

•  ... 

310 

..  10 

8 

Do.,  pref  .  .  ... 

I0O1.; 

110 

in 

llO’a 

$7  PO 

D«..  pref.  new) 

25S 

25-t  25 

100 

28 

73 

Tcoke  Bros.  (new’. .  . : 

ii'j 

11  tj 

1?’: 

ll’s 

Do.,  pref.  t’cld  i  . . 

25’2 

3(''0  .10 

291  ( 

$7 10 

Tookc. 

1  .*0 

1  .50 

Can.  Celanc.^^  . 

36-\ 

38  37 

J-  '1 

17S 

19’ < 

35'5 

$1 00 

Do.,  rref 

28 

*28 

*22 

Do  ,  right*  . . , . , 

23 

7.1 

200 

24 

Tcronlo  Elevators 

28 

29 

30 

78', 

Int 

Do.,  pref  ..... 

145 

143  142 

—  3’., 

120 

150',' 

142 

$7  00 

Do.,  rref 

5?"s  S7’i 

25 

.53 

52'* 

$2  62 'v 

Can.  Converteri  *'... 

1«t1 

5’  .50 

36 

$2  00 

Tucketts  Tobacco,  pref 

155 

154 

155 

$7  OO 

Can.  Cotton*  ... 

10.1 '2 

no 

•k  0 

36 

110 

$4  00 'b) 

Twin  City 

8'<  9 

8'i 

+  '* 

220 

9 

7H 

Arr. 

Do.,  pref 

125 

124 

130  t25'-f 

$6  00 

Do.,  pref 

80 

80 

Can.  Dredge  Qr-  Deck 

17 

'7 

25 

I7'5 

1.5 

Int, 

Union  Gas  Co 

7’,  7't 

7’« 

—  's 

1070 

8',' 

6^* 

«0c'b» 

Can.  Fairbanks,  pref  :. 

no 

110 

..  *110 

‘101 

$6  00 

United  Cerp.,  *‘A’‘ 

2.5  75 

10 

27 

$l  50 

Can.  Foreign  Invest,  r. 

.13 

33 'g  .. 

100 

33'< 

30 

Int. 

Do..  "B '■  . 

I.l'j  14 

1.1': 

.10 

1.5'5 

13’ j 

Do.,  pref  . 

106 

*  * 

*106 

103'f 

$8  00 

United  Steel  . :  . 

4  4 

.3'8 

-  's 

795 

5 

d't 

Can.  Gen.  Eler 

215 

4-« 

204 

211  *215 

200 

$8  00 

Viau  Ltd  . 

7 

7 

7 

s'i 

5' j  .. 

-  U 

120 

.  6 

S’4 

Int. 

Do.,  pref  .  . 

97’ j 

93 

100 

07 ’o 

78 

$5  00 

Do..  "B  ■  .  .  . 

S'l 

5!  2 

5'l  6', 

5'? 

Int. 

Wabasso  Cottons 

.51  .51 

20 

52 

■50 

54  00 

105 

..  lO.S 

Int. 

Walker  (Hiram)  G.  8s  W. 

.58’i  61 

60 

240 

6.1 

57’ , 

34  00 

00 

.  a  94 

$6  00 

Do.,  pref  1 .  - . 

21’/  21 

20’,' 

—  1 

395 

21’.- 

.’O', 

$1  00 

4.1 

43  *. 

43 

47’ii 

27', 

Western  Can.  Fleur 

4', 

4',' 

8  6',: 

.s 

19 

I8'i 

20  71 'i 

21 

SOc'b) 

Do.,  pref. 

85  87 

84 

d  -2 

145 

94’  . 

7.5 

J.18 

137 

1.18 

1.15 

$8  00 

Western  Grocer 

93 

82 

93 

90 

$.1 ;  00 

10s 

10’,  io'4 

4-  JL/ 

8StO 

I2'l 

10!, 

Do.,  pref 

171'} 

121 

122’i 

$7  00 

7 

..  *7 

$7  00 

West-  Kootenay,  pref 

1.S0 

*1.50 

$7  00 

105 

*10.5 

Western  Steel 

t2'j  1.1 

12’,' 

4- 

225 

1.1 

"> 

12 

12'!i 

19  n? 

»10 

Int. 

Weston'* 

16’,'  16', 

16’ j 

195 

16'4 

15 

Do..  “B”  -  .  . 

14' J 

14’j 

16  H’j 

Int. 

Do.,  pref  , 

103 

105'', 

107 

106 

$5  00 

.V, 

•"o  .. 

200 

s 

4 

int. 

Wilsil  Ltd 

17».'  I7',5' 

-  '  : 

223 

18’i 

17 

$1  00 

Can.  W.  B.  Boxes.  "A 

19 

19 

'JO  10’.'. 

Arr. 

Winnipeg  Electric,  “A  ”, 

6',  6», 

302 

7'» 

’  ‘j 

116’, 

119 

*117'. 

116’,' 

$1 00 

Do.,  pref 

65’;.  67 

6!.', 

4  ’ 

.185 

69'/ 

60  4 

12 

1' 

Il’i  12’t 

11’.; 

.SO 

Wood,  Alex  fc  .1.,  pref. 

93 

90 

07 

An. 

1.5 

1.5 

10 

.  .  1 .5 ' 5 

IS'.,' 

60 

Woods  Mfp,  Co.,  pref 

100  100 

3 

120 

117 

’$7  no 

10’/ 

ll’j  10 

-i 

1140 

42 ', 

.18*2 

$1  OO'b) 

York  Kniltini  Mills 

7', 

7’$ 

7'« 

Int. 

1.13 

132 'j  132'* 

-- 

41 

,  ,  135 

128 

$8  00 

Zol'ors 

21  *4  72 

JO 

22 

'«’» 

80 

Consumer*  Clas* 

29’, 

30 

287 

a  .  .10 

28': 

.$2  00 

Do.,  pref 

'28',  JB'i 

I.S 

28 ’| 

24 

51  50 

$1  75  Allens  Kingston  Units  ....  63.00  65  00 

9’»i  Allens  London  Pref .  46  00 

27’-;  $1  SO  Allens  St.  Catharines  Units  62  50 

1*,.  ^  Allens  Tor.  Theatres  Pref..  37.00 

13  I  $1  00  Andean  Notional  Corp.  .  .  23  00  Z'^  CO 

ISi  i  *4  Ang!ft-Con.  Tel.  ''A'"  Com.  8.63  9.75 

4»'j  00  ^0  Pre, .  48  50 

’  It,-  75,  Steel  Com .  25.^5  26  50 

ti  ?n  Atlos  Steer  Pref .  108.00  110  50 

163  $7  00  «<0  ''°0  Pref .  SO.OO  82  50 

Im  B  C  Pulp  &  PoFCr  Com.  14.00  14.75 

$7  00  ^  Sugor  .  74.50  73.00 

P  C.  Tel.  1st  Pref.  .  113  00 

t'i  Rrondrom  Henderson  Com  .  4.50  i 

24  Int.  Brontford  Rrofing  .  7  00  9  00 

4’4’  Int.  Brinlon  Peterbnro  Corjwt  .  .  55.00  .  . 

$1.60  British  America  Assce .  52  50 

55  00  Biitifh  Mtgc  &  Trust  ....  12600 

95  $5  00  Brockville  Trust  .  48  00 

An  iinn  Co.  Com .  150  T-75 

130  $6  00  ^0^  Pref.  5  _  30.00  32  00 

110  »7  00  Burns  _&  Co.  Ltd.  "A  '  ....  12  03  12.75 

6  Int  °  . . .  o  *  h  o. .  5 

6^1  Int!  Caigory  Pnwer  6^^  Pref  .  .  105.00  .  .  : 

*  ‘  Cana.*Ja  Life  Assce.  ...  365.00  i 

93’i  $5  .50  Can.  Co-Op.  Wool .  8  00 

12*4  $1  00  Con.  Foirbonks  Com.  .  21  00 

Int.  Con  Fire  Insuroncc  .  ..  74.00  82  00 

$1  60  Can.  Gcr'erol  Inves*.  10.75  1  1  75 

$2  00  Con,  Industries  "A'  Com..  146  00 

9  40  rjp  ''B"  Cem . 146  00  148  00 

.$6  00  7JJ,  F.ft  .  170.00  172.50 

^  t,  S2  Con.  Inqersoll  Rend  .  5<  OO  64.00 

I9d  $7  00  cnn.  Investors  Cn.p .  5  50  6  00 

,,  .  Cnn  Mnfliin?ry  Com  7  00  8.75 

$1  omhi  Cnn  Moter  Larrp  "A  '  & 

^  $7M  'B'  .  '500 

46' i'  Arr.  Con.  Western  Lumber  ...  85 

ini'i  $5  .so  Con  West.  Mot  Go!.,  L  H. 

1.1",  OOc  &  R  Com  .  34  00 

1.S  60r  Con  w-rt.  Not  Go?  L  H 

139  ,  $7  on  &  r  Pref . 104  ooi 

Int.  Con  Wcstinglmos.  50  50  41.50 

Im.  Con  VVirn  G  Cobl"  Pref  .  100  00 

60.:  T,u..  55  00 

lO'l  .$/  00  cor.tol  Wi  n  Cl"lb  Pref.  .  13.50  21  00 

Cors'Cty':.  Lid.  Trot.  .....  S7.00 

106  SOSO  Covihro  Art  Pref  2  10  4  00 

?n  ’  *0  CHo-».  A  W  P.ef.  Donus  nOO 

T-,  Clojde  Menn  Pref  .  ...  *.50  1100 

,  fnnn.ol  R'olt,.  Cnn,  3  7$ 


Cnnledero'icn  Lde  30'.^  Pd  123.00 
Cont'nentol  L’te  ,''0''n  Pd  .  51  oei 

Cerrugoted  Parer  Box-  Rots.  1  4  00 
.Crov  II  Life  Fully  Pa  D  IC’c)  260  00 
Crp.vn  Trust  .  60.00 

Peb.  &  6n.  prpf  go  OP 

Detroit  Inter.  Bridge.  ....  7.00 

Dom.  rf  Con  Ger*  Ins.  .7  t57  00 

Pominicn  L'fe  .  175  oo 

Dover  Industries  .  3  00 

Dunlop  57(,  Pref.  For  $25.  25.50 

Eastern  Steel  Pref .  20.50 

Ea'torn  Trust  .  150. CO 

Essv  Woshtnn  Mochtne  10.00 


«8.50  High 
80.00 


994, 

993,4 

l02</t 

1004. 

1007. 

997/i 

100 

99i'i 

99Ag 


0  03  102 . 
102'/, 


32  00  108 
12.75  10834 

S.-5  1095/4 


Low 

Rots 

Dus 

Pay.  Maturity 

Bid 

A  Ik. 

Dan. 

of  Caa  13rd  Vict.  Loom 

H4 

MN  C 

Moy 

46 

100', 4 

loou 

iooi-i 

Dom. 

of 

Conodo 

Bonds  . 

2 

JU 

Jun« 

44 

100 

101 

Dom. 

of 

Coa  list  Vicr.  Loon) 

2 

JD 

c 

June 

46 

lOOVs 

>01  !• 

Dom, 

nf 

Con.  (2nd  Vict.  cm 

2 ',4 

MS 

L 

MOf. 

48 

ICI 

102 

99 

Dom. 

Of 

con.  list  Vict.  Loam 

i 

JO 

C 

June 

50-51 

>03',': 

104',4 

Dom. 

tf 

,.aa  i2nd  War  Lnl 

3 

AD 

c 

Oct. 

49-52 

>02'.4 

>03',4 

Dom. 

of  Coa  i2nd  Vict.  Lnl 

3 

MS 

c 

Mar. 

52-34 

)02'g 

103',: 

Dom. 

of 

Conodo 

Bunoi 

3 

JD 

c 

Juris 

50-35 

lOI 

102 

Oom.  of  Coo.  tird  Vict.  toon) 

3 

MN 

c 

Nov. 

53-56 

10) 

102 

98 '/i 

Dom. 

of 

Con:  .0 

Bonds 

i 

JO 

L 

Juns 

53-38 

99’a 

1005, 

94 

Dom. 

of 

Conado 

Bonds 

i 

MS 

c 

Sspt. 

Pets. 

96^4 

9S 

IC2 

Dom. 

of 

Conddo 

Bonds 

3 ',4 

JD 

June 

48-49 

102c,4 

103'': 

>004/4 

Dom. 

of 

Conodo 

Bonds 

3 '.4 

MN 

Nov. 

68-51 

104 

>045,4 

lOI 

Oom. 

of 

Con.  1 

St  Wot  Lnl 

3 ',4 

FA 

c 

Ftb. 

48-52 

>0414 

105'i 

99’L 

Dom. 

of 

Conodo 

Bonds  . 

31,4 

JO 

V. 

Juns 

56-66 

102 

103 

102 

Dom. 

of 

Conodo 

Bends  .... 

3'/i 

AO 

c 

Oct. 

44-49 

101 

101  54 

105'/, 

Dom. 

of 

Conoco 

Bonds 

4 

AO 

c 

Oct. 

47-52 

I  (Jt  ’  s 

10/ 

104 

Dom. 

of 

Canocio 

Bonds 

<'/2 

AO 

c 

Oct. 

44 

10153 

102''s 

lOos^ 

Dom. 

of 

Conodo 

Bonds 

■<'/2 

Fa 

L 

Fsb. 

46 

105 '4 

I0S>4 

I06'/4 

Dom. 

of 

Corxida 

Bonds 

MN 

L 

Nov. 

46-56 

106 

106-’, 

I07's 

Oom. 

of 

Conodo 

Bonds 

4'/i 

MN 

L 

Ncr.’. 

47-57 

>07  Vs 

>  08 J 

I074i 

Dom. 

of 

Canada 

Bonds 

4 '3 

MN 

w 

Nov 

48-58 

109 

>093,4 

108H 

Dom. 

of 

Conodo 

Boixls 

4'/J 

MN 

L 

Nov. 

49-59 

1 10 

in 

RAILWAY  AND  NAVIGATION  BONDS 


S2  0T 
11  75 

104 

101  V4 

97 

92 ''2 

Conodo  Stuomsnips 

Con.  Poc.  Ry 

9 

3 ','2 

JJ2  C 
FA  15 

J«rx 

fet). 

57 

15-51 

105 

102 '.'2 

107 

ia4''2 

108 

10: ',4 

Conodion  Poc. 

Railway 

4'/*l 

JJ  C 

July 

60 

1>3'/2 

1  I5'2 

14R  66 

I24',i 

90 

Coa  Not.  Kly. 

(Dom. 

(auor.l 

4'.  2 

MS  viNL 

Sapt. 

51 

124',. 

127 

100 ','2 

Con.  Not.  RIy. 

(Dom. 

(iuor.l 

43/4 

JOEl  CNL  Jun« 

55 

150 

1  77.50 
64.00 

lOO’s 

98% 

Con.  Not.  RIy. 

(Dom. 

Cvuor.) 

3 

JDI5  c 

DSC 

45-50 

101  ','2 

1 02  ',2 

126' '2 

11534 

Con.  Not.  RIy. 

(Dom. 

Guor.i 

S 

JJ  CNL 

July 

49.69 

115' . 

F.75 

100'/4 

96 '/4 

Coa  Not.  RIy. 

(Dom. 

(auor.l 

3 

JJI5  C 

Jan. 

54-59 

99' 4 

>00 ','4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th«  tollowing  quotaHona  ara  farnUhad  by  Th«  Invcatmant  Dealart'  Association  of  Canada 


Empre  Life  25%  Pd 


f^nderirh  Elevotor  ...  .  .  12  00 

Greet  LnkPs  Power  Pref  .  115  50 

Gr€Ot-We«t  Life  .  256  00 

GrCy  Cj  B-uce  Trust  f*or  $50  47.50 

Guflrontee  Co.  of  N.  A.  .  210.00 
Guardion  Realtv  Pref.  20,00 

Guelph  &  Ont,  Irvv.  Par  $50  51-00 

Gurncy  Fourvdrv  Pref  ....  1  8S 

Ho'ifov  Fire  Insurance  15  25 


Coa.  Imperial  Mill* 
Clown  Cork  &  Seal  • 
Crowa  Nest  Coal  ...  • 

Dairy  Corp  : . 

Do.,  pref  ... 

Diatillers-Scagrams. . . 
Do.,  pref  ... 

Dom.  Anglo  . •  i 

Do.,  pref  .  . .  # .  • 

Dominion  Bridge 
Dom.  Coal,  pref  . .  j 

Dom.  Dairies . i  ■ . 

Do.,  pref  .  .  . . 

Dom.  Fabrics,  com  . . .  • . 
Do.,  Ist  pref  ...  * 
Do..  2nd  pref  ? 
Dom.  Foundries  t:. . .  : 
Do.,  pref  . 

Dom.  Glass  . «t«4.: 

Do.,  pref  . 

Dom.  Scottish 
Do.,  pref  . 

Dom.  Steel  fit  Coal. 

Dom.  Stores . » . . 

Dom.  Tar  . i . 

Do.,  pref  . 

Dom.  Textile 

Do.,  pref  .  . 

Dom.  Woollens 

Do..  r''8f  .  . 

Dryden  Paper  . .  l 

East  Kootenay  Power  i 
Eastern  Dairies  .  i 
Eastern  Steel  Prod.* 

Easy  Washing  Machine,: 
Electrolux  Corp . 

Enamel  &  Heat.  Prod  :i 
English  Electric,  ’'A", .  i 
Do..  “B  *  .  ,  .... 

Equitable  Life  . . . .  i .  • 
Famous  player*  .  f.. 
Fanny  Farmer  Shops.?.. 
Federal  Grain  ...  J.. 
Do., 

Fleury  Bissell  .....  i . . 

Do.,  prff  . 

Ford,  Class  “A” 

Do..  Claes  “B".  ... 

Foundaticn  Co.  of  Can  i 

Gatineau  Fewer  . 

Do-,  pref.  5^2*  ...... 

Do.,  pref. 

Gen.  Steel  Wares  '..i.. 

Do.,  pref . . 

Goodyear  Tire  ...  .. 

Do.,  pref.  (new);f.  .. 
O  L.  Paper,  V.  T.t.... 
Do.,  pref.  V.  T 

G.  L-  Paper,  Sc  . 

Do  .  pref  *  . 

Great  west  Saddlerx'- . ; 

Do  .  pref 
Greening  Wire 
Curd.  Charles 

Do.,  pref  . 

Gvps’im  .  t.... 

Ham.  Bridge  inew)  .... 

HanuUon  Cotton* . 

Do  .  pref  . . .  • 

Ham.  United  Theatres.; 

Do.,  pref  .... 

Harding  Carpets  . . . . : 
Hinde  &  Daueh  Paper  : 
Holt  Renfrew  Co  . . . . : 

Do.,  pref  .  . 

Howard  Smith  .  i 

Do.,  pref  . 

Hunts  Candies,  A”  •  • .  • 

Do.,  “B*; . 

Imperial  Oil  . t«. 

Imperial  Tobacco 

Do.,  pref . . 

Imperial  Varnish . i 

Do.,  pref .  ... 

Ind.  Acceptance,  “A 

Do.,  pref .  . . 

Inglis.  John  '  .  • 

Int.  Bronze  Pow'ders  . . . 
Do.,  pref,  .  .  . .  •  • 

Intercolonial  Coal  . 

Do.,  pref  . 

Int.  Coal  &  Coke 

Inter.  Metal  Ind . .  i 

Do.,  pref . 

Do..  “A ■■  pref  : 

Inter.  Milling  4^t  t 
Do.,  pref  .  .  .  . 

Inter.  Nickel : : 

Do  .  pref  ..... 
Int  Pulp  fls  Paper  ...  J 

Do  .  pref  .  . 

Tpt  p^te  . 

In^ar  Power 

Do  .  pr^f  •  ••  • 

Inter  fJtdi^ie?,  '  A  ’  . 

Do , "P" 

Jamaica  Pub 

Do  .  pref  ......... 

K^l'inator 

I.ske  of  Woods  . 

Do  ■  pref 
Xang  %  Son®’ 

fiecofd. : . 5. .. 

J-egtre .  pref  ....... 

Imdray.  C.  W..*.. 

Do  .  pref  . . 

toblaw.  -’A”.:::: . 

Do.  B”  .. 

Goewa  Theatres,  pref  , . 

HcKmaoo  Steel . 

Do.,  pref  . 

|i8aple  Leaf  G vdoca ...  1 

Do.,  pref . 

Maple  Leaf  MilUirg. ...  1 

Do.,  pref. . . 

Massey  Harris  fnew )  . .  1 

Do.,  pref.  {new) . 

McCoH'Frontenac  ....1 

Do.,  pref . 

Mitchell  Co.,  J.  S . . .  r . . 
Mitchell,  Robert  ....  1 
Modern  Container  : . .  1 

Do.,  pref,  . .  . 

Monarch  Knitting  .... 

Do.,  pref . 

Montreal  Cottons  . 

Do.,  pref . 

Montreal  Loan 
Montreal  L.  H.  &  Power, 
Do.,  3'  r  notes  .  : 
Montreal  Telegraph  : 

Montreal  Tramways  : 

M‘V>rr  Corp  ... 

D«..  “A  "  pret  ? 

D«..  ■  prri 

Muirheads  - 


$2  90  Canadifpre  Nat 
$3  00  Cemmerre 
Dcminirn 
Imperial 
$2  22  Mcntreal 
$5  00  Nova  Scotia 
Int.  Royal 
$.5  00  Toronto 


13.5  136  135 

131 132  130 

162  165 

168 

H9  149  147’ 

238  235 

138'^.  138  137 


142'  134’;! 

236  *  233 


Highlond  Dairy  5^^  Pief. 
Homewood  5anitorium  .  . 


Itigram  Pell  Pref . 

Intcrntl  Utilities  1  75  Pfd. 

do  3.50  Fid . 

Kinqslon  .^hiphuildnig  Com 


London  t>  V/eMem  TiU'>t  .  40  00 

.In  00  I  Manufacturer4;  Life  . 256  00 

$6  00  Mnnftme  L'fr  .  24  00 

$8  00  Mai'dim';  Telegroph  O  TeL  MOO 
$8  00  Midland  Loan  0  So’-mg^  .  1 1  25 

$6  00  Minn,  Cj  Ont  Paper  Com  .  8  75 

$10  00  ^4oirs  PrCf  .  .  75  00 

tin  n2  ;  Monarch  Life  209^  Pd  ...  3S.00 


High 

Low 

Ptovincs — 

PROVINCIAL 

Rots 

Moturity 

Plies 

Ajkad 

51.50 

E3  50 

'72.00 

Albsrto  . 

.  f'lo 

Morch 

1947 

r-  50 

93  50 

91  00 

^2  00* 

Albsrto  . 

.  59t) 

1 

Oct. 

1959 

'll  00 

OA  C'll 

IO0.5O 

111.25- 

British  Columbio  . . . 

.  6h 

IS 

Feb. 

1947 

'  C6  50 

1  n  lo 

21  CO 

1 20.00 

123.50* 

British  Columbia  .. 

.  4'/!, 

1 

Oct. 

l'953 

no  CK) 

i:4oo 

1  13  50 

i  18.00 

Bi  itith  Columbia  , . . 

.  5% 

1 

Sspt. 

1953 

1  n  Oo 

1  1  .S  V<J 

4  00 

105  50 

1  1000 

Manitoba  . 

.  6% 

1 

April 

1947 

105  0(J 

I  1 0  0() 

1  15.00 

1 16  00* 

Misnitobo  . 

.  41/2 

1 

Oct. 

1951 

1  1  1  00 

n  '*)  CO 

1 1  (X) 

1 1  1  50 

1  13.00 

N«w  Bruntwick  .... 

.  5 1/2 

15 

Atsy 

1950 

1 0?  OT 

1  1  .n  -0 

120./5 

123.00* 

New  Brunswick  ...• 

.  41/2 

15 

A  pill 

1961 

1  20  7 

125  V  • 

7«  60 

1  15.50 

1 19.50* 

Novo  Scotia  . 

.  41/2 

15 

S^t. 

1952 

ns 

120  2', 

g  50 

IO6  50 

10900 

OniO(fO  . 

.  5'/2 

1 

July 

1945 

105  00 

109,0-J 

7.75 

10S.0O 

III  00 

Ontario  . 

.  -4'/^ 

1 

June 

1950 

10^  00 

1  I  1 .09 

136,00 

123.00 

125.00* 

Ontorio  . 

.  4% 

1 

Juns 

19/1 

1  ?:  00 

1  77  rv.) 

33  '« 

1 20  00 

124  OOi 

Ontario  (HtPC)  ... 

.  4% 

1 

Aufl. 

1957 

120  00 

125  OO 

20  00 

125.00 

1 30  OOi 

Do. 

.  4V4 

J«n. 

1970 

l.'S  00 

I  30  2'. 

99  25 

103  CVv 

Pr.nca  Edward  Island 

.  3% 

1 

Oct. 

1945 

00  25 

103  25 

108  50 

1  n  50 

Quebtc 

.  41/4 

1 

Aug. 

1958 

10  7  00 

1 '  2  '•«1 

93,00 

*73  00 

^skatchewon 

.  4po 

IS 

Aug. 

1958 

0|  SO 

04  SO 

101  50 

106.00 

Soskotchswon  .... 

.  «% 

IS 

Morch 

1952 

101  50 

106.50 

«»  OO 
26  :5 

99.00 

101  50 

^oskotchowon 

5% 

municipal 

1 

Aug 

1953 

9E  00 

103.CKJ 

100  00 

103.0., 

Cho.  loits'own  . 

3'/i 

July 

1952 

99.00 

104,00 

n  00 

11 5.00 

1 1 7.00 

Halifax  . 

.  •♦'/2 

I 

Jon. 

1952 

115.00 

120  00 

1 10.00 

1 14.00 

Hull  . 

.  5'/2 

1 

Morch 

1954 

1 1000 

1 15.C0 

'.,3.30 

93.00 

Ltvit  . 

.  3% 

1 

Moy 

1952 

105.50 

1 10.50 

1 10.50 

1 15.00 

Msrtcfon  . 

.  5% 

2 

July 

1954 

1 10(X) 

I  15.00 

100,50 

103  00 

Montreal  . 

.  5% 

1 

March 

1945 

93  00 

103  00 

13  00 

IL  j.LiO 

1 10.50,1 

Oftowo  . 

.  41/J 

1 

July 

1949 

106.00 

1  10  >0 

117.00 

1 19.00, 

Qusbsc  . 

.  5% 

1 

June 

(959 

1 17  00 

122  CO 

270.00 

120,00 

1 1 6.00 . 

Soint  John  . . 

.  41/2 

15 

April 

1971 

119  50 

124.50 

93.50 

lOJ.U 

St  Lombsrt  . 

.  4-4% 

1 

Moy 

i967 

98  00 

103  00 

100.00 

105  03 

Syonsy  . 

.  5% 

1 

Aug. 

1944 

•00  00 

105  'JO 

22  00 

105.00 

109  00 

Thrss  Rivsrs  . 

■I'/k 

1 

Nov. 

1958 

104.00 

109.00 

1 19,00 

1 2 1  .OOv 

Voncouver  .  .  s  s  s 

.  f% 

15 

Jon 

1970 

1 19  00 

124.00 

101.50 

105  00 

Westmount  .... 

.  4% 

1 

Moy 

1954 

101,50 

105.50 

16'50 

14.00 

87.50 

90  00 

Windsor  .  . . 

3  '/4 

13 

Osc. 

1975 

85  00 

90  00 

123.50 

z— 

127.00- 
Povobio 
Poyo';  a 

Winnipeg  41/2  1 

Canada  ond  London;  x — Poyobls  Conodc 
Conodo  Ntw  York  and  Londoa 

April  1961 

orxl  Nsw  York 

123.50 

123.50 

CORPORATION  BONDS 


LV  Ufility—  Bid 

■■  Algomo  C  &HBRy5,  1959  36 

1 00  14  50  Assce.  Tel.  &  Tel.  5':,  1^50  99’;. 

41.00  45  00  Avalon  Telephone  4’ 1956  101 

10.00-  11.00  gjii  Telsphone  5,  I960  iSO 

Bell  Telepoone  5.  1033  I25’i 

.^..00.  B  C  Powpr  4' 4,  1960  103 

B.C  Teljph3ri3  4':,  1961..  110 
I-'/;  Colgary  Power  5,  1960  ...  Ill 

'2-7  ''-'-J  caigory  Power  5.  1964  108 

76m  ^  C-  N-  ’’’53  .  .  .  np', 

,5  00  D.  G.  &  E.  Else,  e'i,  1945  110 


Brand- Hendvarson  6.  IO43  . 
Bnt.  Col.  P,  £r  P.  6  50  .  . 

do  7  50  . 

j  Bi n  5,  1  '^5 7  .  .  . 

I  Con  Int  Poper  6,  1'74'9 
Cona  P.  6  P.  Inc.  5,  l'75S 
Can.  Laco  6.  1 952 
Con.  Vickers  6  1947.  .. 

Can.  Cement  41^,  1951 
Cons.  Paper  5’ 2.  1951 
Domin-on  Cool  4’ 2,  1952 


?8^l 

7.1', 

$1  20 

LOANS  and  TRUSTS 

H 

13 

Can.  Permanent. 

Lip  LIP 

....  3P 

I5i 

t47'i 

$8 

.S’ 

Centra]  Can.  Loan 

1.15 

.  138 

M.15 

M25 

$8 

18': 

17 

Chartered  Truet 

8S 

.  82 

98 

94 

5.4 

Int. 

Econ.  In\*e8t. 

.14 

. .  33'/ 

34 

34 

Vi 

$2 

St  ’| 

*5P'5 

Huron  &  Erie  . . . 

79' i  .. 

.  75 

77 

79'- 

79 

V 

Montreal  Trust 
I  Morrison  Bioss  Pref. 
j  Morrow  Scresv  Com. 
do  f'l’cf  .  . 


$!  50  I  Do.,  20  p.c.  paid 
$l  50  I  Imp.  Life  Assce 
$6  00  I  Land.  Banking  &  Lean 
$5  00  Nat.  Trust 
$7  00  I  Cnt.  Lean 

Tcronlo  Gen.  Trust.  . 
Toronto  Mortgage 
Real  Estate  Loan 
Int.  '*1943  Quotations. 


160  175 

105’::  .. 


Nchona!  Drug  Cr  Chem.  C.  2.75 

$4.00  Noficnol  Life  .  15.00 

$8  00  Neilscn  Wm.  Com .  13.00 

$3  00  do  Pref . .  10100 

$4  00  New  Brunswick  Telephone.  12  00 
55  22  Method  L'ajnd.  Units  82.00 

52  00  A  Elevator  2nd  Pref.  .  2100 

Nor.  Ont.  Power  Pref.  .  .  .  72.00 


106  104 

74’ I  71’:: 


Record  of  the  Curb  Markets 


3 

20 

.Vi 

3’ 2 

9 

24 

-u’i 

34 

4 

80 

1  00 

24 

23%' 

24 

?S '  / 

24 

IS'/ 

IS’t 

8.?|i 

9 

90 

91 

9S 

94 

13 

J3’3 

109'i 

no 

89 

87 

S3K 

S3^% 

4’a 

4 

21“** 

20’; 

4 

21'? 

7’/ 

46’*; 

31 

7’- 

\  Aluminium  Ltd 
Bathurst,  “B” 

$1  00  Pcath  Co.,  “A**  ,  r 

Arr.  Heauharnois 
Int.  Beldjng-Ccrticflli 
I  Do.,  pref 
$2  50  B.C.  Peckers 
Brown  Co 
Int.  Do.,  pref 
$1  00  Calgary  Power,  prrf. 

$1  SO  Can.  &  Drm.  Sugar 
Cen.  Bud  Breweries 
Cerada  Malting 
Cen.  Ncr.  Power,  pref. 
1  Can.  Starch 


45’1  45’-j 

96  97 


25 

73' j 

$1  PP 

1  n6..  rref 

Hi 

75',' 

2.1’ 4 

$I  PP 

Can.  Vinegari 

9 

16 

I4'h 

Can.  Feed  Prod 

.SO 

53 

9’: 

8»i 

6P 

Cm.  Ctr*.  Investment. 

11 

91 

84'S 

$4  PP 

Can.  Industrie*,  "B”. 

146 

146 

95 

93 

$5  5P 

Do,,  ffff  , 

170 

170 

13': 

1 1 H 

Cen.  Irt.  Invrft.  Trust 

2’/ 

IIP 

lOB'-'’ 

$7  OOlb'l 

Do.,  f  ref 

t3 

5P 

g4*j 

$2  5P 

Ccn.  Light 

15'/ 

IS’-i 

56 1’*' 

52’, 

$2  5P 

Canadian  M*rcom 

1  80 

2 

6>i 

4's 

Can.  P.  &  P.  Icvect 

60 

60 

73’: 

21 

Do.,  rref 

.***1 

5’t 

5’^ 

2': 

Cm.  Vickrra 

5»i 

24 

21 

Int. 

Do.,  rrff 

30 

56 

7'4 

6': 

Can.  Vi  cctinyhouse 

52 

52 

47 

4b';j 

Cetpioy'sTtd 

7 

3 

H’s 

6P 

Do..  rrH 

ion 

8 

6’, 

V  , 

Catelli  Feed  Prod  * 

nU 

*9.5 

*7P 

Do.,  riff 

13'*j 

-»  ■ 

112 

$6  PP 

4’5 

2 '  i 

10 

7't 

in’s 

10 

02 

44  00 

130 

$7  00 

25’/ 

-M 

1  65 
.31 

»07\ 

$1  PP 

?l 

»n 

80 

M4 

•6 

40 

43’/ 

52  00 

no 

92 

$7  PO 

LS 

1  n 

$7  IIP 

10 

O'* 

40 

33 

4t> 

US' 

lij’: 

57  on 

171 

$7  OP 

*•  4 

65 

Arr. 

19*1 

$1  00 

‘4 

1  80 

Int. 

7S 

60 

■  Y 

3'’i 

7 

h 

fir 

42 

33 

50  .,b) 

No^o  Scotia  I-  &  P.  Com  81  00 

Nova  Scoi'O  Trust  . 147.00 

Paromeunt  Oshawa  Pref.  .  80.00 

Prrmicr  Trust  .  40  00 

Provincial  Toper  7^0  Pref.  103.00 

Prudenfinl  Trust  .  3  10 

Ouinte  M-lk  Prod  .  3.50 

Pelionce  Gioin  Pref.  92.00 

Rosedale  Golf  .  100.00 

Rovflf  Tru't  .  70.50 


Shrrbrcokc  Trust 
Sinn-Senn  McNoughton  C. 
f  Severe, nq  Life 
;  Stondard  Fuel  Com.  .  . 
dn  6 '  9^0  ^ref. 


I  ■■  An’cn  Gotmeou  Power  3S»  'A'..  107’2 

'  •  Do  B'  . .  lOl’i  103’.2 

14  c»  Gatineou  Power  5,  1949  102  105 

■  ‘  Ann  •  Hvdjo  Elec  6,  1944  63’'2  65': 

■  ini^  "  6.  1957  103 1/i 

w  C  4  00  5  00  ''^57  107 

inVm  MacLarrn  Power  4,  1959  ..  104  106 

,  98  25  102  00  T.  6  T.  4,  1967  1041/, 

iVm  ^  Is.  P*!--  5'2,  1957  112 

•  ■  •  x  Mont.  Trom.  5,  1951  I04',j  I06',> 

ini  m  Mont.  Trom.  5.  1953  ...  96  99 

Unfix  R’m  L.  H.  &  P.  3' 2,  1956  102  104 

e"  ®IOO  '4  75  I-  *  P- 

-’-'9  Mtl.  L.  H.  &  P.  3'.-,  1973  100  102 

Com-  groo  ; ;  Nfid.  &  p.  jii  1955  102 

1 .47  no  NfId.  O  P,  5,  1956  102 

5f. '!  saoo  !  nsl.  o  p.  a,  1957  .  103  105 

40*00  Oftowo  Power  4,  1957  ....  103  ’  105 

Pref.  103  00  10500  Oftowo  V.P.  4.  1964  lOS'/j 

3  10  5  00  Ottawa  V,  P  5,  1959  102 ’2 

r  fs..,.....-  r^.  A\'  1  f^eri  i  at  i 


Power  Cor  4’;.  1959  ...  107  109 

Soguenoy  Power  4’ 2,  1966  107 

do  Scr.  A . 115 

Soquenov  Power  41/2,  1966  106 

Shaw;nigan  4.  1961  .  103  105 

SKowinigan  4’'7.  1967  113  1  Ld 

Sf.  Maurice  Power  4'/^.  1970  104’2 
St.  Mourice  Power  5.  1956  lOl  103 

30  00  xUnited  Securities  3,  1952  92  95 

Winnipeg  Elec.  "A  "  6.  1955  98  101 

54  00  Winn  pcg  tlec  B  '  5,  1965  96  99 


15’j  IS'H' 
108! J  108’ i 


100  101*4  100  s 

101  100 

109’^  .. 

IIS'.  . 

78  ’.  J  29  28  ’  i 

160 

ISl';  IT 

79I4;  gl!.< 

I9»i  ?0H 


14  15 

14^  liVf  14^ 


25  :5  24 

24’:^  ..  -It 

ICO 

S3.. 

65 

12  II 
9  8H 
5H  • 

14  lAH  .  ,, 

SH 

21’^  21 
7H  .. 

105  105 


75*; 

130  130 


19’$  19’i  19 

•SO  50 


??0 

200  1*90 


7’i  6*4  ...  Celtic  Knitting 

6’ I  :%  ...  City  Ga*  &  Electric 

16  l.s’j  .  ..  Claude  Neon 

'3S|j  *3.1  .  .  Ccm.  Alerhol  • 

4  3*5  Arr.  Do.,  rief 

111  Con.  Div.  Sec 

5’?  .  4*4  Int,  Do.,  fref. 

16*4  .  $1  00  Ccnsol.  Parer  Crrp  . 

10  Consol.  Press  Ltd 

95  Int.  Cons.  Send  Gr.,  pref 

16’/  14  .  .  Corr.  Paper  Bex,  pref 

108''j  107;^/  $6  00  Cub  Aircraft . 

13  , .  Int.  David  &  Frere,  “A” 

II ’  j  Int.  Do.,  "B*’ . 

H-'i  12*/  50c  Dehaviland  Aircraft  . . 

12'/  lO'.j  40c(b)  Do.,  pref . 

7'  -i  7  67o  Disher  Steel  . 

10'/  ....  Do.,  pref . 

.30  28*/  ...  Dcm.  Engineering  ... 

24  2I-'’/  $1.00  Dcm.  Cllcloth  . 

97  94  ...  Dcm.  Square . 

H’j  6'3  Donnacena  Paper,  *‘A”. 

14  $1.50  Eastern  Dairies,  pref 

25  22'3  $1  50  Fast.  Kcotcray,  pref. 

35  ,.  Fairchild  Aircraft  .  .  . 

*125  ..  $8  00  Fleet  Aircraft 

30'/  Int.  Fcr.  Fewer  Sec 

20*2  i.S  Int.  Fraser  Coy> 

110  99I3  Arr.  Do.,  vot.  trust 

10.3  102  Arr.  Freimen  Ltd 

110  108  Freiman  *  Ltd.,  pref  • 


j  T'dlm  Horstcy 
Th'fd  Conadian  Gen.  Ir 
To, onto  Carpet  P'ef  .  .  . 
Toronto  Gonordl  Insuianci 
1  To: onto  ^^■lnter  C.ub  Prt 
Trur.t  &  Guorontes 
Un^-sn  Sfk.  Vdi.  Sask  S' 

Pfd.  . 

, United  Formers  Co*op. 
United  Hotel  No’e^ 

Un.ted  Steel  "A  '  Pref. 
Viccioy  Mfg.  Pref  ... 


AA'aferloa  ^^anufoaturing 
Woterloo  Trust  .  .  .... 
..  .  West  A*sce.  Com  .  ... 
do  Pref.  .  . 

...  Western  Groin  Pref 
•  T'ork  Down'.  Golf  F.  T 
^  I  T'ork  TiOding  . 


5*00  IndustH,,— 

7r.:3  Abitib,  6,  1<?53,  COP. 

310.00  3;onn'  Abitibi  6,  l<753 

.90  1  ■’5  Acodia' Sugar  1955 

“*60  3  10  Acod;o  Sugdr  6^  *1954  .  . 


63' i  65',  Dryden  Roper  6,  igTT  106 

'03 '/j  Eastern  Dames  6,  1949  .  99 

'07  Famous  Ployers  4';,  1951  104 

104  106  For.  P.  P  Sec  6,  1949  ...  25 

>04'/^  Fraser  Co.  4,  195O  '07 

''2  Gcnsrol  Steoi  W.  4'/  1952  tOl 

I04',i  I06',>  i  .^Ircot  Lakes  Poper  5,  1955.  104 

96  99  Gypsum  L.  &  A.  5':,  .948  105 

2-*  ,nt  City  Boks.  5 ',2.  1946  IU2 

102  104  Lake  St.  John  5,  1961  86 

22  .r.-.  A'tColl  Front.  Oil  4'!,.  1949  103' 

lOT  10..  Mople  Leaf  S'.i.  '958  102 

'02  Massey  Herrrs  4'i,  1954  ..  102 

'02  Mersey  P.  5,  1949  99' 

103  103  Mersey  P  6.  1949  99' 

103  -105  M  &  0  Poper  5,  I960  ...  109 

lOS'/j  Moirs  Ltd,  6,  1953  .  ..  98' 

'02'i  .Mont.  D.  D.  6,  1945 .  05 

107  109  N  s,  &  c.  3'  .,  1963  .  9| 

107  ...  Price  Bros.  5.  1957  .  104 

115  Rcstigeuche  6,  1945  .  .  . .,  105 

106  Rollond  Paper  4'2,  1951  lUM 

103  105  5  mrsons  LM.  4'i,  1931  ,.  104 

113  11.6  Smith  H.  4''.,  1951  ...  103 

104'2  107  Unit.  Amusenients  5,  1955  102 

101  103  United  Grom  G  4',.  1949  102 

92  95  Western  Gam  5,  19f3  ...  55 

98  101  Real  Cstato— 

96  99  Alcy  Bldq  6  1947  ..4; 

Acodio  Apts  4,  1955  _  65 

Dominion  Squoie  4,  1943  gl 

7/'/  79' 2  Golfrev  Realty  4.  I952  67 

-S'.  S'  .Montreol  Apt.  Ut.  4,  1954  go 

101 ',2  10315  Cnebec  A,  5,  ngO  o;- 


Q9 

102 

93 

091  , 

10; '4 

Q3 

06 

b6 

g9 

11  n , 

gi 

104 

107 

Q?'-, 

100 

133 

103 

98 

ICO 

lOO'i 

1C3’4 

104 

107 

104 

106 

100' 2 

97 

lOD 

106 

99 

104 

106 

25 

107'i 

101 '2 

i  05  '4 

104 

107 

>05 '.'2 

>07 'A 

(U.: 

86 

89 

1 03 '  '2 

105'i 

.  9S'2 

.  OS 

93 

.  91 

94 

.  104 

106 

,  105 

IUI''2 

i  03  i.i 

.  104 

106 

.  103 

105 

102 

Alberto  Poc.  Grorn  6  1946.  105'i 
5  50  Algomo  Steel  5,  194S  _  103 


80.00 

3.00  4.00 

4  00  6  00 

74  90  75  25 
22  00  ,'6.00 
76.00  80.00 

5  50  6  25 

100.00  105.00 


Realty  Bonds 


1  25  1  85  I  .50 


■  (Furnished  by  A  J.  Pottison.  Jr.  &  Co. 
i  00  Limited). 

REALTY  BONDS  Bid  Askei 

.  .  Acodio  Apts.  4's  '59  ....  53.00 

Afr.  Adeloidc-Pctcr  6'Vs  '48  ..  47.50 

•  ■  Adelaide-Shcppord  7'3  '48  .  35.25 


lifVi 

112’/ 

15  no 

Hilleresl  rollieriea 

.so 

31 

28 

57  PP 

Do.,  fref 

69 

*16.3 

*160 

$7  PP 

Humberr<''rf  Ehoe 

1.5’^ 

laij 

83 

ts 

Intercity  Faking 

Int  Pain** 

46  46 

7U 

?3 

19'/ 

$1  <w 

Do  .  rref 

ion 

?7H 

29 

Inv.  Frundat’en 

?u 

n.^ 

109 

$7  PP 

Do  .  rtef 

40W  , 

?7’< 

-?? 

Arr 

Lake  ft  >hn  P  %  P 

J6’4 

.29 

I/ingl'-y  Ltd  .  fr#f 

77l< 

12 

69 

MaeLerfflP  dip 

705*4  29*.^' 

10\ 

$’  no 

Mffit.ime  Tf!  &  Tel 

14’>< 

lot 

D«  .  rref 

16  15 

14LJ  ir!< 


1*5 

61 

68 

.  25)i  22)$$ 

1  00‘» 

.  24  $ 

l.00(bj 

109 

IPO 

Arr. 

IPS 

3  J.50 

65 

Arr. 

J55 

12 

10 

9H  9 

lot 

17  PO  re.p'f 

7Pt'b)  MeiCityM!!'!  S 

BOc  MfBtteel  IsUnd  Fsner  J  RO  25 

.  Neerdus  B  Aif  4 

.  Nor*  Ecotii  l.!fht  EO'.J 

Do  .  rtef  .  I”? 


I  Ef  .  Cni  rrm' 

I  rrc-.ir.-..a;  '.(JO-s 
1  Ousb.'  X'-Lifh.'.' 


1 

VA 

* 

f 

r-i 

6 

2 

1 

1  09 
5'/ 

.  IPS 

78 

80’J 

109 

. . !  46m 

50  . 

1  00 

4S 

S5Vf 
.  123 

.S7 

1?*  yj 

9k  8  ..  Tc.,  rnl 

215;  19k  ..  tanrcr.o . 

8};  7k  ....  }  ari  a  EritLC  Irtv' 

106  103}^  $6  00  Lo.  Ccn.  Icv.cr,  rref 

50  Int.  Scutbmour.t . 


,1  ,,  A  ^u.ciuiuc-oncppara  /  5  no  . 

2^.'  5  ■  5'5  '50  ... 

*12  '  '’Riniii  Alexandra  Apts.  3s  55 

Qi  '  71 J  Balfour  6idg.  3  s  '*13  .... 

37  32  Eav-Adcloidc  6’2's  Ut 

16  .  !  ,  Mtgc . 

.T'k  ;*'/  ....  Bloor  S’,  Gcoiq^  'At 

4',-  J'l  . . . .  •  .Clorcndon  Apts.  7's  M6 

dS  Clarendon  Prop.  7's  M? 

7*T'.-  Ccnnouqhl  Hotri  ‘Is  '52 

k  1*^  »•••  0cm.  Squo.e  A%  '50 

••••  ElLs  Park  Apt.  '‘IS 

:  ••••'  ws 

.Aft  OfnrrnI  B'Ork  Il6t.  .5*,  '51 

••••  GI‘*n'‘aqUs  S's  '11  V'.S 
4_^.‘  r-‘^df  ay  r^ahv  is  *57  ws 

I'li-tjr-anc*  C^cha''»g‘»  Bldg 

16^"  'V 

P'^dlt  '  5'.\  '^'S 

dlti  L^'^''^Ord  P'^dlty  51 

JK’s.'  ai 50 

?7i8.  !«*•  L^'d  t'*ken  1's  ’^7 

vr-i  18  .  -70  ;Ma' •'r  sidq  3  s  'AZ 

J6  ?6  ^^Htann  8tdq  5  s  ’^3 

IF.  •  .70-  A-.lreyo  glflo  4^  F?  M'S 

7  1  .  .  R'cbmend-gav  6’'-.  s  47 

-F'i  7-i  60  picl.mAnd  Bldg  7  s  47 

,  f ”  rO' ol  iS'indter  Ap*.s 

*  J-,  StP'k  E.ebonoe  Bidg  v'ao 

'  **'''’  VUohr  Stdo  -Reilty---- 

loo  ■  3.3y2.4'5  ‘57 

45  ...  Tr  n  ty  5:dg  4',  '57 

.57  In*-  Tt.-r  iic's  e’':'s  ?tr 


iS-L'Srn 


rommoil  .  '.'I 

Commonwealth  .  '.'9 

4  Ars  Dalhoueie  . . .  T.Ti 

inX  Davies  .  H 

jc  Eastcrest  . . 

'6  00  1’09'hills  . ■ . .  1  7 

gr>oo  f7‘-6as6  Creek  .  1 

25  .HighvfOPfl  Sarcee.  ..  .  11' 

105,00  .  3  1 

■  :  Madison  .  . . . .  !'■ 

5160  M-ii--Jpn  . . . . .  .. 

McDougall  beg'ir  . .  5 

K  m  Melueod  Oil  . 

Slercnry  Oil  .  .5 

Mill  City  . .  (1 

Model  Oil  . .  20 

National  .  S 

OUalt.-i  . . . ., . 

rnc.-illa  . .  n 

I’lillllps  .;.... .  3 

r  Co.  nichfleld  . 

Kojal  CanurUan  .  3 

Asked  RW'llte  . 

Scuthsvc.st  .  !■> 

I  ’  Spooner  .  7 

'  ‘  .Sun.set  .  7 

63  50  Tni  iirr  Valley  . 

65.00  ' '11110(1  .  4'.-, 

54  00  . . 

3\  cllinston  .  3 


Investment  Trusts 

36  00  (Compiled  by  A.  M.  KlDDIJIt  &  CO.) 
8200  .... 


ISheibrooke  St  3'j,  1952 
I  St  Cqth  SJonl*  '  3-3’''-1 


<  do  1955  . 

y  do  1956  .  . 

.  do  1955 
United  Poivd  &  St-o-e 
sU  S  Elec  Light  G  p  'A 
V  do  B' 

V — U  5  f'jn.d5 


7 1  50  1  xCumu'ot 


Bi,lln-k-'  I-utsd.  L'd 
Con  Investment  Fund 
Coipoiote  Trust  Sbote-J 
do  Aoclim 


Bid  Asked 
14  87  16  24 


cd  nA  4,  t,p 
4(0  no| 

24  Ao  tx.'O 
lOfi  Ao 

6'  69  63  6p 

rl  An 

44  F(0  44  <p 

fA  71  rvo 

16!  Aej  162  5n 


*.D'vid**r'd  ^'ha  •!» 

r  da'  ‘’n'd  F'i'vj  Iwc 
Tr 


JOANNES  DAVIDSON  TO  DRILL 

Jo8nnes-I>3vi(lson  Mines  is  plan¬ 
ning  to  (trill  a  new  .series  of  holes 
on  Its  property  in  Joannes  Town¬ 
ship,  adjoining  Roiiyn  Mer.ger,  Hos- 
eo  and  holdings  of  Teck-Hughe.s. 
Tlip  company  has  an  authorized 
capital  of  3,000,000  shai'es,  of  which 
1,500,000  arc  in  the  tre;isur.v  for  fin¬ 
ancing.  Previous  drilling  indiL-ate<i  a 
vein  for  a  length  of  750  feet,  gold 
values  being  obtained  in  all  holes. 
Surface  work  opened  up  quarli 
lenses  in  the  main  vein. 

SIGMA  PRODUCTION  OFF 

Toronto  —  Sigma  Mines  (Quo.) 
Ltd.  reports  25,601  toils  of  ore  milled 
in  .April  recovery  on  which  rcalizei 
S188.946.  This  compares  with  $222,- 
j  485  for  April,  1943. 

DRIUUrsd  AT  MARV  AN> 

I  F'r.st  di.imond-drill  at  Mary  .\rLn 
.'tine.s  cut.  120  feet,  of  miner9liz»d 
l.ale  .schi.st  at  deptli  of  403  f(»et,  J  M, 
j  Coho'i,  roniuUing  eng'neer.  a'lvised 
I  officials  True  wirith  i.s  more  than 
i  fAet  Core  !fi  now  wemg  rplit  for 

I  ajsa*- 


Alarket  Averages  and  Volume 


'A.  STOCK  tXCHANGE*- 


jtilitie*  Combined 


sir 

l.f.L  liiSJf 


21  16  Int.  Standard  Clay 

IR"i  16'^  ....  Stand.  Radio . 

105  100  ..  _  Stop  &  Shop  2 

5'4'  4’4  ..  _  Supertest  Petroleum  2i 

SS"!  ,.  Arr.  Thayers,  pref .  2 

. .  78  $4  00  Do.,  com . 

l.tO  nO’i  $7.00  Thrift  Stores  ' 

. .  20  $125  Do.,  pref  2 

..  22  18?,  $I  50  Unit.  Amusements,  "A  1 

..  SO'.j  $1  50  Do..  "B"  I' 

..  .16' J  ..  ....  United  Distillers 

. .  24  United  Fuel,  *‘A’*  3' 

S3'  .  17  $2  32ih)  Do..  ‘  B"  i 

.>nn  ‘  57  on  United  See 

.,  ‘780  '770  $7  00  Wal'tcr'  i"'- Prewery  i 

2  09  i!79  ...  Int.  -  Interim  divi'Jet’d 


27  28 

3'.;  . 

5'j  9'.j 


.10.1 

lb  I  plus  Denus 


.T.  7  0  ) 
(A)  s.'c  ol  arrears. 


E:;ch.".nL  r)  as  ropt.:  a  by— 

CLIFTON  C.  CUOS.5  *  CO.  (QUEBEC) 
LIMITED 


■Admiral  .  .3 

Alberta  Pacific  .  11 '.j  12 

,\iiacon(la  . (',  4', 

j  .\iiglo  Canadian  .  (t;  (14 

I  Tirlti.eli  Dominion  . 

Pi'own  .  1 s 

(.'.•ilniont  . .  ^(1  v;; 

('a!;,'  t.(  4  l.dmonlon  .  I.'^J  1  Oj 

1  '-■ouimand  .  21 


May  10 
Week  ogo 
Year  ogo  . 


Moy  10  ,  . 
Week  ogo 
1944  hign 


Mont  arjl  Mnrk  F  vcl'Oooe 
fo.  onto  Clo-L  Cvrlsonoe 

fiew  S'o-lf  5'0;k  L  SC 'song* 


■’2  ^1, 

3  00 

13  50 
»9  50 

117  83 
113  96 

/  6^ 
lOI .79 
83.16 

uO"  OJ 

69  29 

73  09 

W  Oils 
28  72 

28  13 

23  21 

EXCHANGE— 

InHustrials 

Railroads 

Utilities 

Combined 

71.8 
71.2 
73  4 
Week 

To  May  10 
15'’,3S‘> 

4  tie  006 

.f!'?  1,000 


—  TOTAL  TO  DATE  — 
1944  1941 

4  176.875  *  455,894 

*'648,000  '32,522,000 


.THE  FINANCIAL  TIMES,  MAY  12,  1944 


FIRMER  TONE  IN 
EVIDENCE  DURING 
THE  PAST  WEEK 


Heard  in  the  |!Reteiitioii,  Metal  Coiitrolsl  "" 

BOARD  ROOM  After  The  War  Is  Favored 


President 


iHL  ra;)!  I  lifK  p^nrlins  invasion  of  nitlcr'sj  - - — 

-  Incant^aaor^  Authority  Sees  Need  for  Stabilizing  Industrial  and  Economic 

With  London  Shouinjr  The  —  making  inevitably  for  a  Life  and  for  Prevention  of  violent  Fluctuations  as  in  The 
Way,  Stock  Markets  Moved  Past — Secs  Cartels  as  Examples  of  Past  Abuses 

On  Selective  Demand  i  ij,  is  pointed  out.  however,  tliat  _  u  ,  r  j  r  I  i  ^  ,  ,  ,  •  , 

-  'there  arc  underlying  factors  which.  Langford,  professor  of  tornational  control  of  a  metal  indus- 

T  lOmr?  mm'Ks;  *<TWn\’('  I event  of  any  marked  success  '  u  r-  ■  f 

LIV-ILUK  lofeLbs  MKUAti  |  fsiabli.'hmcnt  of  a  toe-ho'd  on  the  Toronto,  in  an  article  entitled,  “Shall  Less  beneficicnt  or  less  successtul 

-  j  continent,  might  make  for  improved  Controls  Be  Continued  cartels  according  to  Professor  Lang- 

A  gencra'ly  improved  tone  "  i*! ,  markets.  '  These  have  been  reflected  ^^cr  the  War?"  appearing  in  the  ford  are  the  aluminum  cartel,  and 

evidence  on  stock  markets  during ,  London  market  in  “Mining  and  Metallur-  those  organized  for  copper,  lead,  and 

past  week.  London  m.arkct  Wcas  nuite  j  _  which  has  been  distinctly  monthly  magazine  of  the  ?:inc.  The  first  he  thinks  demonstrates 

strong,  with  industrial  list  giving  a  (^ygyapt  Traders  in  New  York  are  American  Institute  of  Mining  and  the  "inadvisability  of  leaving  carte's 

sp  riicd  demonstration  and  TcHcction  |  accumulating  Metallurgical  Engineers,  gives  an  af-  without  proper  supervision."  Tlie 

ns  found  in  a  more  |  balances  and,  as  a  result  of  f'rmative  answer.  other  three  he  say.s,  “did  not  achieve 

and  Canadian  markers,  improved  liquid  positions  hevc  the  question  of  postwar  con*  any  mcasui-e  of  stabilization,  because 


evidence  on  stock  markets  during 
past  week.  London  market  w,a.s  nuite 
strong,  with  industrial  list  giving  a 
sp  rited  demonstration  and  reflection 
^^ns  found  in  a  more  optimistic  tone 
in  New  York  and  Canadian  markets. 


.  aiju  v-u  .  wi,ii  ilia  ,. .  improved  liquid  positions  hevc  I  the  question  of  postwar  con*  any  mcasui'c  or  stabil 

For  first  occa non  m  some  "oeks  L  p^^  j  troJs,”  saj’s  Profe.ssor  Langford,  who  they  did  not  have  the 


g.ains  CNCccded  .aj^ses  on  Canadian  i  j^p  better  position  to  ct^P^csscs  a  widely-held  Canadian  |  ity  over  their  members,  and  because 

markets  by  a  fairly  wide  margin  and  viewpoint,  “there  are  today  three  of  economic  nationalism." 

some  lair  sizert  prxe  changes  Invcsiors  arc  c.xpccting  better  schools  of  thought:  .some  advocate  Tlio  postwar  mineral  control  poliev 


proper  authcir- 


they  will  be  in  better 


CONTINUED  LAG 
SUBSCRIPTIONS 
TO  SIXTH  LOAN 


in  c\idonoc.  Canadian  Cotton.s  was  ,  * 
a  .strong  .spot,  moving  up  G'-j  points  1 
for  the  week,  while  distil'cry  issneslj’.  ' 
moved  np  s-harp’y,  Scagram.s  with ! 
a  gain  of  L’'  j  and  Iliram  Walker  | 

^vitll  ,a  gain  of  IL.  .\bilibi  ir'r  pre-jh^'^^. 
ferred  came  out  up  5  points  and ' 
Donvnion  Cl.ass  up  4.  '  j 


(Continued  from  Page  ]> 

UnUrtl  Shoo  Machinery  Co.  of 

.  I 

.\yoj-A  liimitofl.  l^fuhul''  MUI-s  i 

I'onnatona  Paper  .  1 

Uoininali  P<»iporati9ii  of  Can- 

atla.  in  Trii.ct  .  •! 

AA'ooflhousc  an'l  Ponipany  Pt'l  ;; 

T'nrlinffton  Stool  Con%pany  LPl, 

Hamilton  .  V> 

Canaflian  In<lu*'triai  Alvohol 

C’omjvtny  Himit'vl  .  .'I 

J‘avio  Shipbiillilin':  ^  Ropuirinc"  o 

C.  (Jrconinq-  AViro  Co.,  Lim- 

itotl.  Hamilton  . 

M.tlartir  HoM  Fiolcis  bimlt‘M, 

Halit.  P.g . 

X.  A.  Timmin.'?  f/orpoi  ation . . . 

(‘anriflian  Jhvtnze  Co .  - 

‘’anarlian  A*irkor.«;  Limitod... 
j  Ha?i  ^lalarlic  Hiniitod, 

Xorric  .  -• 

R.  V.  Lc  Sl’KL’fe  I  Indn.«!trial  Accoptaiuo  L’oi  pm  a- 

‘  tion  HimitCfl  .  - 

Xow'jy  elected  president  of  Im- ;  L’Air  Tarmido  Society  amU’an- 
pciial  Oil  Limited,  R.  V.  LcSUCUr,  |  ■•*_lian  Uquid  Air  Company 


*.  l.awrcncc  icnpcr  prer.  and  jamai-  i -  ”  .  o^i,. 

ea  Public  Service  each  gained  I  m  a  fa  riy  broad  ad' 

International  P.  &  P.  pref.  .added  op"rcn  nov\  and  end  °t_Jear. 
points  and  common  gained  Ik  -  u  t- t,,,  r 


priocs  for  the  long*tcrm,  regardless  .state  control  of  everything— the  st*  advocated  by  Professor  Langford  ie  .  ,,  ,  °c.  tm- ;  L'Aii- TamiHc 

of  any  intermeciiate  reactions,  and  cialists;  second  are  those  who  advo*  ss  follows:  ®  Limited,  R.  LcSucur,  j  i'Jjn'.’j'fp,,"''’'' 

the  steady  advance,  which  has  fre-  cate  the  removal  of  all  govcrnmciua!  1- Control  or  fixing  of  the  prices  i>aid  is  a  "ay'c  ol  sarn.a,  unt.,  .ana  i  w  uitn-  >r.  l 

qiicntlv  been  led  by  the  better  grade  control  over  Industry— the  freedom  to  primary  producers  of  minerals  a  graduate  of  the  Lnivcrsity  of  lor*  ijniitni  . 

industrials,  wou'd  seem  to  reflect  of  enterprise  ideal;  and  thli'd  arc  or  metals.  ' I  ^ ‘ 

buying  by  those  investors.  Some  N.  those  who  advocate  a  middle  course  2.  Control  of  productive  capacities  .'oars  ne  practrsed  law  in  barnia  os  |  Y, 

,  .a.,,.,,, ,  ,  T.  brokers  figure  that  the  market  Is  -sufficient  control  to  stabilize  ccon*  and  production,  in  order  to  prevent  Partner  of  tiie  la.c  Hon.  w.  j.  Tni 

Fann'v  KiVnic.-i; ^vnv cH  im  T'  nnrfi''cody  to  cmcrgc  from  thc  narrow  omlc  and  industrial  life,  and  to  pre-  ovcrpi-oduction  and  to  assure  that  f  .I™*?  ,1’'^  fIiIhum'’  Yi 

I  aw'rcn'cc  Papcr  Vref  and'jamai- 1  and  vent  violent  fluctuations  such  as  we  thc  world's  needs  will  be  met.  _ i  'lAjiisumir  . 


idian  Liquiil  Air  Ccnipiiny 

Limited  . 

alter  >r.  I.owiioy  (.'oTiip.'iMy, 


I  Dividends  Declared 

And  Other  Official 
ISotiecs 

I  ANGLO-CANADIAN  ; 
I  TELEPHONE  COMPANY 

ci..\ss  "A ■'  umDE.vn  notice 

N'lTICL  is  li''rrhy  civen  that  a  divl* 
!  .ien.i  of  Ono  and  Uno-h.alf  per  r  ent 
1 1 has  been  declared  on  the  C'Ia.“(» 
"A  ■'  .'^toek  of  the  Company,  paysbln 
.Iiine  I,  mil.  <o  Ptockhohlers  of  recoiat 
■at  the  rlosc  of  business  on  May  m,  1044, 

I’.y  Order  of  the  Itoard. 

CAMEnO.N  HOfGH. 

Secretary, 

Montreal,  April  11.  lOH. 

— - -  •  -  - - - - " 

UNITED  AMUSEMENT  COR¬ 
PORATION  LIMITED 

COMMON  DrVIDEND.S 
Nos.  At]  &  B35 


engage  in  a  fairly  broad  advance  be*  saw  in  the  intentrar  years.  I  advocaic  |  3.  Prorating  or  allocating  of  world 
tween  now  and  end  of  year.  the  third  course.  1  firmly  believe  ui  markets  among  producing  nations.” 


onto  and  Osgoodc  Hall.  For  several  Nmi.s.sin.y  Mining'  Oo,  Limited, 
years  he  practi.sed  law  in  Sarnia  as  L.T'”'""'” 

„  „e  T  I  Noorriuyn  \\ialion  J.imit''ri.. 

a  partner  of  th„  ]a*.e  Hon.  \V.  J. .  ,_';in;piion  Top  .y  iiodv  Oorp., 

Hanna,  tind  from  1921  to  1925  he  |  idmitod,  Tiiimry  . 

represented  W’est  Lambton  in  the '  Fairchild  .vinraft  Limited, 
I  House  of  Commons.  1926  he  be*  j  ..o./ L'miied ' ! ! ! !  ] 

came  a  director  of  thc  International  riiiiipa  ikicitrif  ai  Work.s  Mm- 


t  ccn  now  and  end  of  year.  thc  third  course.  I  firmly  believe  ui  markets  among  producing  nations.*’  ^  ^  1  V .  i  iiiiip.'i  ''ork.s  Him- 

❖  ❖  ❖  free  enterprise,  but  not  in  freedom  of  1  In  conclusion  Profe.ssor  Langlord  i  Yf-n  t  ''f  I  cuirbee 

Distribution  recently  by  Canadian  enterprise,  or  laisscz  fairc,  and  then  I  •saj's,  "Five  years  ago  it  would  havo  .sT-uien  Mai  iriic.  Mines  i.im- 


and  Maple  I.e.if  Milling  pref.  allM'-  ,  ,  started.  i  quire  the  best  brains  of  our  indust'-y 

added  'i ;  vhile  .V-'oeslos  and’Bath-i  I' ise-al  year  of  company  endCfi  -in  developing  a  policy  for  pos.- j  to  find  a  workable  solution.  However, 
tirsi  bodi  moved  up  On  Curb  April  .'’-Oth  and  annual  report  may  ^^•3p  rnincral  control,”  says  Professor  I  since  we  have  done  it  once,  we  should 
mai  ke:,  Vi('krr.s  pref,  fentured  with  i  expected  lo  be  issued  around  laticr  Langford,  “I  relied  to  a  large  extent  :  be  able  to  do  it  again,  but  it  must  be 
a  c.-iiii  of  Jk  points  and  Can.  Food  i  of  June.  Report  for  year  just  q,,  three  sources  of  information.  !a  co*opcrativc  effort  with  everyone 
rres-lm";.  moved  up  J.  I'nitcd  Amu-  closed,  in  bgh;.  of  ntorc  generoas  commercial  de-  i  behind  it.” 

.srmenl.s  "A”  came  out  up  and  policy  adopted  by  directors,  vclopmcnts  since  thc  beginning  of)  - 

Thrift  Stores  p;-ef.  up  2;  while  Roath  e.xpcc.cd  to  make  a  sdlisfactory  ^his  century,  which  were  .studied  to  ^  1  »TI\  /rnBVnmTrai 

■and  Cas.Mdy'.s  both  added  a  point.  ■  industry  had  taken  ;  l]|||  H  Kfili  fkMkNT 

Co’anesc  pref.  made  Its  apncarance  April  -O.  194a.  out  of  an  op-ratin,,  -normar  times  to  overcome  dc*  ,  WvLI/  Xllll/  vLliTlDll  I 
off  'F.  noinrs-  Ocilvie  ,\ir  p,.ef  Profit  of  .?'293.49t,  net  profit  amount*  pj-cssions.  I 

cam;  miroff'  .5  vdtileBlue  Ribbon  cd  to  $52,912^  or  S3.05  «  «s  .^cond  was  thc  proposals  that  |  PROniffTIfiN  HAWN  i 

made  its  appearance  down  3  Good- 1  S4.C0  a  si  _  were  made,  and  thc  solutions  that  I  1  l\vl/U  V  1 1  vPI  lyVIf  II! 


cent  Ot  mat  company.  Cireds  Uniiti-U  .-uvl  A.'=.<!ef:iat<'.| 

-  ('on)pani''.'5,  T.ivonlo  . 

J  ,  i-v  r  I  i-\cr  I.nko  .'■h.  .lohn  I'nwei-  Sc  T.'ir''!' 

Lak<4  Dufault  Offrrs  vie  Lesue  I.iinite.l . 

:  Mon.santn  (i.’an.-idn )  Lindted. 

.Sharps  \^'ith  Right? ; 

-  The  l.apriirie  L'e.,  In. . 

Toronto  —  Shareholders  of  Lal.T  j  F”!!''''  '.’orn. 

Dufault  Mines  Limited  arc  notiHed  | 


vc  <1  sdUMdcioiy  I  century,  which  were  .studied  to  a  wtr.  /rnavnwTm 

arr„=s,„.  r„";io;r,s-T£“fSerrrr .GOLD  AND  CEMENT 

et  profit  amount*  pj-cssions.  I  _ 

sr?  iLi  i  PRODUCTION  DOWN  i 


I'nited  .'Shipyard...  I.hnitcd. 
Oupul.-  Krere,.;.  Liinitfe  . . . 


by  thc  board  of  directors  that  they  p.  r.  Chemical  Co.  of  Canada, 

will  be  given  the  right  to  purchase  !  Limitru  . 

. .  in  ti.n  namnov.,.  „ .  t  P  t  .''in  fit  iep.T  1  Taint.'!  (Laiiada 

treasury  shares  in  the  company  at  ^  limited) 

$I  ,e  share.  ]  Mar  Lend  '(•.il’k.Vh'uU  '.i'UVl 

The  company  is  offering  231.600'  'Mine.i  i.imited  . . 

shares  on  a  basis  of  one  .share  for  ;  *'^'^'’^“"1'^''''  Foidasx  Ce.,  I'ai-t- 
eaeh  10  .shares  held  by  thc  shaie- |  in^^^^iyanf'i.Yi.-'m’ Toienhen.>  V's 


."kk  pref..  Moore  Corp.  find  Hiram  j  Annual  dividend  mte  cred  statements  of  leading  men  in 

Walker  pref..  all  declined  a  full  ;  o^on  stock  of  Canadian  rood  -  various  countries  and  in  varioits 
point:  while  Dom.  Wcollcn.s  and  "-ts  has  been  incrca^d  Lofu  ■walks  of  life.” 

Breweries  pref..  both  c.ascd  ''i.  011:52.50  per  share  with  the  declarai;on  Another  Problem  Located 

Curb  market  Dominion  Engineering '  of  quarterly  dividend  of  62k  cen.s  Another  Problem  Located 


Quebec  Fipure.s  Show  Mide  May  3i. 
Decline.s  for  March  and  for  'Fho  o 
First  Quarter  ' 


The  offering  has  l>cen  undcrwrii* 


CJuc'pcc.  —  (.4o'<i  production  in 
Quebec  during  .March,  according  to 


lost  2  points  and  C-I  L.  preferred  dc°  '  per  share,  payable  July  1,  as  an*  '  Professor  Langford  reports  that  rcpori  of  provincial  Department  of 

^  •  1  1  h#>  firAf  Sftiirrt*  xvaK  mr^cK  fruilfnl  \Tinra  u  ac  nf  annrnvmTat/»lv  camp 


option  on  a  further  25.000  tmasu-y 
.share.s  at  $1  a  share,  exercisable  with* 
in  a  year. 


dined  a  point. 

In  bank  group  C.sn.  Nationalc 
added  a  point  on  week  while  No\a 
Beotia  lost  4. 


WHEAT  CARRIED 
BY  BOARD  LESS 


I  nounced  recently.  i '■he  first  source  was  most  fruitful,  I  Minca  was  at  approximately  .same 

!  E.irnings  have  been  running  wc.l  ;  in  that  industry,  fifty  years  ago,  was  I  lei-cl  as  for  previous  month  at  70.*  Woslcy  Plans  Early 
above  thc  new  rate  of  payments,  con*  ;  working  toward  thc  goal  of  mass  I  422  ozs.  As  month  had  2  more  work*  *  n  'll"  R  ' 

solidated  net  profit  for  the  year  end-  j  production  which  would  mean  cheap-  ing  days  then  February,  however,  an  drilling  nCSUniptlOII 

ed  November  2,  1943,  amounting  to  i  cr  costs  and  greater  markets.  "That  I  actual  contraction  in  gold  output  is  - 


csss  profits  tax  of  $39,448,  or  $1.41  !  created  another  problem,  ovcrproduc-  "  down  about_  19.300  ozs.  Silver 

13cr  share.  For  thc  twelve  weeks  lo  j  tion,  or  as  some  prefer  to  call  It,  sur*  |  production,  at  187.913  oz';  was  slight- 

January  25,  1944,  after  depreciation  j  plus  production,  with  unstable  mar- i lov.  cr  than  tha_t_  for  February  and 

and  amoniz.'iLion  of  $27,518,  profits  kets  and  widely  fluctuating  prices.  I  down  over  53. 000  -ozs  as  com* 

before  taxes  amounted  to  $110,441  The  most  effective  cure  was  to  form  |  pared  with  same  month  last  year, 
and  after  provision  of  $60,869  for  in-  I  gi'oups  which  would  adopt  restrictive  i  Production  of  clay  products  showed 
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fe,"  he  says,  "but  it  for  March  of  last  year,  production  joining  Larder  "U”  Island  Minc.s  on  ;  i 

problem,  ovcrproduc-  "aa  down  about_  19.300  ozs.  Silver  the  west  in  thc  Kirkland  Lake  are.a,  ■  v,,,k^j,ifp  iYimmOioo' 

;  prefer  to  call  It,  sur*  I  production,  at  187.913  ozs  was  slight-  will  resume  drilling  within  next  week  |  Xorll\  Anicridnn  Hifo  j 

,  with  unstable  mar- i lov  er  than  that  for  February  and  :  or  .so.  j  ''o,.  . .  .s.noo.ow 

1..  ....i _ I  wnc  Hon  n  nvl>r  SS  0(10  ac  nnm.  _ _ -ui-  i- _ ,  • _ I  Dmilini-n  Life  .\.«.'!ll CH nef  Co.. 


C'ommi.ssioncrs  Rcpori  Says  13 'come  and  excess  profits  taxes,  there  [  trade  practices  and  voluntarily  dele*  |  o"  '"iprovement  both  a.<5  compared  U^cak  up. 


Company  wa.s  able  to  get  two  ho'..e.s  ■  t\ateiioo.^oiit.  . . 

completed,  which  gave  encouraging  i  Cinvi'ki.  ivnuanrin  Mortens'' 
rc.suUs,  before  the  ice  .started  to  ‘  'rnist  i/'x  . . . 


.Million  Bushels  Carried  Last  i "as  a  net  profit  of  $49,371,  o’r  $1.77  !  gate  certain  authority  to  a  central  P''C''‘OUs  month  and  pme  month 

Yo-it-  \o-Minc<  tr.  Millinn  ^  P^"  inclusive  of  thc  refundable  organization.  Such  organizations  are  i  .8S.a,3l.). 

1  ear  .Against  1  >  Million  |  taxes  of  $3,415,  or  30  cents  ;  known  by  various  names:  mergers,  Lnne  production,  at  31,276  tons  was 

I  I  trii.<;t.<i.  efimhine.!;-  mononolie.'s.  anil  slightly  higher  than  in  February  hut 


The  ];.xr  'l‘.-i.>r  Lif':  In.'! 
C'!.  nf  T'lronto  . 


O.tawa  —  .\nnual  report  of  the 
Board  of  Grain  Commissioners  t.iblcd 
in  thc  Hou.se  of  Commons  during  past 
week  .showed  that  grain  caiTicd  in 
.store  in  five  Prairie  govcinnicnt  m- 
icrior  elevator.s  and  at  Prince  Rupert, 

B.C..  totalled  about  13.000.000  bush-  Break  Up  Interrupts  I  a riVv '"conducted  "They  "arc  an  'niit  i  P'^'FlncFon  of  gold  was  down  nc-arly  j  (Continued  from  Page  1 1 

els  in  the  year  ended  July  31,  1043,;  Larder  “L"’  Drilling  :  standing  c.xaniple,”  he  contends, ‘  "of  for  same  s.a.skatclicw.an  areas.  The  .spring  pro* 

compared  with  16.000.000  in  the  pro-  '  _  ®  |  abuses  that  arise  in  uncontro’’cd  i  20i.S14  and  ec-  \  cipitation  on  the  whole  has  been  'le- 

viou.s  comparable  period.  ’  Toronto  -  Lm'dcr  "U”  I.sland  Gold  I  commcrdalism  or  freedom  of  entCT-  I  nicnt  production  was  mo:T  than  cut  j  normal,  but  this  province  a 

completed  four  drUI  holes  •  prise.  However,  we  must  admit  that  '  "  Si, ^r  j  fair  carryover.  In  the  VVest  a.s  a '.vhole 

.  1,  1943,  g.oss  cainin,a  of  th.,  ihc  ic?  before  the  break-up  !  they  have  found  the  solution  for  the'!’  ,  ,  -.ec -•i- ‘  ,iiin"s  I*"  distiicis  Anicn 

nnnn!y>”^  y!”’’ ^.1 Y  intciTuptcd  thc  program.  Officia's  of  i  great  ills  of  overproduction;  unstable  :  rnmnarntiv;  Mard-i  mri  normal  mo:sture  two  feet  btxow 

90.903  and  expenditures  to  $30(.  i.4,  ,  ,  gdvisc  that  all  four  noles  j  markets  and  disastrously  fluctuating',  y  -,  vi,p,f,v,y  of  this  vear  and  I”’’®*’*'' 

5^83,178,  down p,.igpg  j  propose  is  that  v.-c  i  "5/* crop  will  be  almo.st  dependent  on  ihe 

$4-.8U  fio.m  the  prcMous  icar.  Tnc  ,  tw-o  drills  arc  lo  be  pl.accd  in  ope:'*  |  use  thc  principles  which  they  have!  ‘  '  _Ar,, rri<  ‘''Ormner  rains.  Such  conditions  usur.l- 

repoi-  points  out  that  decrease  was  cai'ly  in  June  to  continue  the  proved,  buc  instead  of  leaving  it  to  inii  loie  mu'  -a  patchy  y;ckl  or  one  .vtnen 

due  to  smaller  stoiMgc  holdings.  drilling  proeram.  I  the  caprices  of  individual  indu-strics  '■'’h'.  ez. .  7o,.i7-e  s-i.-mic  7ii.i!i.-.  simply  registers  thc  amount  of  moli- 

Tnc  congestion  in  grain  storage  ;  p,,openy  “is  located  Just  to  thc  |  to  use  them  in  their  own  self  inter*  j  . 

Rnd  ihc  l  astTictcd  numbe*  southwest  of  Kerr-Addi^on  Gold  ;  cst,  we  adopc  them  universally  for  ;  r.inir,  tnns  .  ::i\n27  ^Vlnle  sonic  aicas,  particularly  in 

cars  arailablc  for  shipments  Loin  ,  .j.jg  Larder  Lake  break,  j  tlie  benefit  of  thc  entire  mineral  ■  Foment,  baivd.'!. . .  .''■j.o.'.r,  ■ji.x.-jes  ,s.^>,i,sc  Saskatchewan,  have  enough  molsturo 

countiy  clcrators  led  to  a  laige  in-  cp^ipany  is  amply  financed  for  the  !  industry'.  '  Tir.'!i  three  mnntiis  carry  thc  crops  till  almost  thc  end 

neasc  in  the  applications  for  i  summer's  w-ork.  !  In  regard  to  thc  cures  sought  by  in*  „  '(rVyi  "i-'fi-i  month,  the  piiU  on  the  ;-c- 

out  Oi  turn  for  the_,shipmcnt  of  gram  -  -  I  dustry  during  the  depression.  Pro*  ,  s'ih eV.  .Y' .Y .  : . .vsV"!'  of  the  soil  ^ 

out  of  condition  oi  in  d.ingci  ot  be-  ,|  •  Yoar  fessor  Langford  points  out  that  ini*'''’.''  pr<T'iu<is  .  s-ji  l.■.’:.l  .f.'fj.rn-j  |  Lie  gram  us  about  six  inches  tall. 

rommg  .so.  .MUtll  Inipr04r«  icar  I  gcii'-ral  industries  asked  for  eovcrii- I F”"'  .  ''■'■.'27 1  Generally  thc  crop  requuxs  moi.stiu-e 

"All  applications  arc  clasely  scru-  j  Can.  Crushed  SlOIIC  I  Lnt  restrictions  to  save  them  from  I .  •  proportion  to  thc  leaf  area  of  the 


Treasury  ha.s  ample  funds  to  carr:.'  ,  Mnniircii  LKi'.  a.' 

on  thc  drilling,  which  is  designed  to  "'inniprj.-  . 

probe  the  exteiusion  of  the  main  Lar-  ;  '''Y'^'lY^/v-i.V/'r.i'ynaon''” 
dcr  Lake  break  through  the  propony.  '  \v;.torioo‘'iVii.'!tV-  .<r(\in;;.s 

-  I  KUrhen'r.  oiii. 


'  per  Fharc.  I  trusts,  combines,  monopolies,  and  slightly  higher  than  in  February  hut  break  through  the  propc; 

Tile  company  recently  made  an  of*  '  cartels.  Thc  basic  principles  which  .  ^Lych  1943  figure.  - ; - 

'  fer  of  $19.25  per  share  for  the  on:*  underlie  such  groups  are:  iD  price  of  cement,  at  8o,9o6  bar-  p  •  •  a_- 

sianding  .shares  of  Picardv,  Limited,  control.  .2>  ProducUon  control,'  .3m  P^af^'cally  same  a.s  in  Feb-  I  tames  Hopes  -Arc 

a  western  catering  company.  Prorating  or  allocating  of  markets.”  .  ms  ^-'^harMiT  Raised  Bv  General  Rains 

_ Professor  Langford  disclaims  ad-  March  191. i  total  of  .is.jai  barr^  s.  • 

f.  1  »•  I  ,  ,  vocacy  or  belief  in  cartels  as  ordin*  /'''st  quarter  of  1914  lo.al  — 

Break  Up  inlerrupls  gj.j]  conducted.  "Thev  arc  an  011'-*^'"°'^“"*'*’”  down  nearly  (Continued  from  Page  1) 


__  .  j  M'Hitrrul  hifo  Iti.'!ui..-img«'.  t'n 

Hope?  Are  I  . 

j?u\rrrij?n  F<ir»*  Asf'UM'nct*  <*. 

Iv  General  Rains  "'^“'.'.■1! 

*  .\s.«oi'Ki  I  loll,  n  innipi-s  ..  . 

-  X.stionnI  I.Ko  Hii'n n'-'-  I'oni 

tinued  from  Page  1)  .’'V,’'  ’  ' ' '  I . 

,  Tontlii' m.'il  Lir.'  lii.'iira m-i' 

an  areas.  Tlie  .spring  pro*  j  co..  Toronto  . 

n  the  wliole  has  been  'le-  i;'i.‘'io'ii  ti-u.".  toihi.jhi-  .  .. 

.  but  this  province  ha:i  a , 

Cr.  In  the  West  a.s  a  '.'.■iiolc  ;  (.'..nipnpnir  fr.\.‘'.'!ur:uu'o  .'.ijr 
ere  are  few  districts  which  !  '  i'’  i*.-  .‘■'■•lU' I'pnnu'.  A(ont 


report  points  out  that  decrease  was 
due  to  smaller  stor.igc  holdings. 

Thc  congestion  in  grain  storage 
and  thc  restricted  number  of  railway 


crease"  in  llic  applications  for  cer.s 
out  of  turn  for  thc  shipment  of  giain 
out  of  condition  or  in  danger  ot  be¬ 
coming  .so. 

"All  applications  arc  clasely  .scru¬ 
tinized  .since  there  is  still  a  tendency 
on  Ihe  part  of  some  operators  of 
country  elevators  to  abu.se  this  pri* 


- -  I  the  abuses  of  freedom  of  enterpri.';  ;. 

H.acnillon.— Annual  report  of  Can- 1  "Industry  assisted,"  he  says,  "in  dc* 
adti  Crushed  Stone,  Limited,  for  , vear  |  signing  .such  measures  as  industry] 


omparative  figures  for  March  and  the  surface.  That  means  that  Ihc  ;  ^'nit7r;' 

ir  fir5t  .»  months  of  this  year  and  crop  will  be  almost  dependent  on  ihe  I  .‘nty  ro.  findudinsr  Montreal 

LSI  follow:  .summer  rains.  Such  conditions  usur.i- T 'r  'l . 

imi  loic  in-H  l.v  bi'ing  a  patchy  y;cld  or  one  .v;i'.cn  ;  riaiif:,x  .  ifio.nnn 

lid.  ozc .  7n,.i7'C  sit.iMic  7ii, iti.'i  simply  registers  thc  amount  of  inoi;,-  .tiniriiinn  iii.'!iir,-uK.<'  <.v,.  nf 

iv't,  nz- .  1x7. !ii:;  •.'|.■;.lllK  I'ci.i.-ic  turc  received.  rnniidn.  i.in.iti'd  .  inn.nmi 

av  nrorliirt'?  .  SVl.M.'*  .<7,^  •’•’.V  KB;;  Tiill  i.  •  i  i  *  LdixIom  Scottish  Asf'Uran^’O 

nir  tDim  :'.1  ■’7(;  .'It)  n'^7  IKlfi  ^Vllllc  SOHIC  alCas,  particularly  in  Coi  p..  LimitOfI  ( b;fo.  Popart- 

imr'nt,  bai  vol.'!. . .  .''.jii.'.r, -ji.s'.'jea  .s.y.i.sc  Saskatchewan,  have  enough  moLturo  hh-mii  .  inn.onn 

Tir.'!i’tbrco  mon'tlis  to  carry  thc  crops  till  almost  thc  end  ln.'!U.nm:n  To.  of 

inn  ini, 7  of  thc  month,  thc  piiU  on  the  re-  ''  ‘ . , 

.  serves  of  the  soil  docs  not  come  till 

ny''pmdurV«  "ii;':;si  Si'ain  us  abcut  six  inches  tall,  i  ^  i.',-!." i.'rxio 

mi',  tons  .  i.'Y!.''''’  '27  Generally  thc  crop  requiixs  moi.stiu-e  '  Proi  inn'  .,.r  nliv.-i  .'Scoiio .  c.ivin.o.in 

liiciit,  btiriii.s  .  c.v,,.,,,i  Mo.nsi  j,,  proportion  to  thc  leaf  area  of  the  ''i'x  '  (  ">.simoiiiii  .  ;;T,,(ino 

r  A«m7v7"<ArF"^EXp"vii  I  'mmvijh  ai,? 

iiANtiLii  r,  lu.vi  .A.AU  usually  wet  montlus  the  heaviest,  pull  i  ■'•'''ininn  r.-iurson  or  ntt,svi.-i.  ..oo.finii 

.Sales  of  motor,  tractor  and  avia*  on  moisture  comes  during  thus  pc>'-  i-.onoo 

■ktA  fyacrtltHft  iaa  T'ota-iyln  tia  : _ t  _ «ii__  _ i__  _  • _  _ _  i»-_  !  .  '  > 


I  Notice  is  hereby  given  that  4 
.'J  '000 j  dividend  nf  Fifty  Cents  i50.50>  pep 
c.'.fi.ooo  Ishare  has  been  declared  on  the  out- 
uvio.noo  jyjgnfjing  capital  stock  of  the  Com- 
,  pan.Y  for  the  period  ending  30th 
I  April,  1944,  payable  on  the  31st 
2iiii,ni-i  j  May,  1944,  to  all  sbarcholdcrs  of 
2'"'."""!  record  on  the  13th  day  of  May,  194-4, 
coo.oon  j  By  Order  of  the  Board. 

I  \V.  H.  MANNARD. 

cix'.aoiM  Secretary. 


"j  CANADIAN  PACIFIC 
RAILWAY  COMPANY  ,i 

t.'.o.coi)  - - -  ' 

i.vi.nnn  To  the  Holders  of  T«cnfv-Fiv*  Yoof 
li'I'ooM  5%  Collofcrol  Trust  Gold  Bonds  du4 
Deceinber  1,  1954,  of  Conodioil 

Pocific  Roilwoy  Compony  , 

I.IO.fjnQl  _ 

bV 1.000  I 

i.-.a,<Mii.  HOTICe  OF  INTENTION  TO  > 
REDEEM 


NOTICE  IS  HEREBY  GIVEN  that 
Conodion  Pacific  Rqilwoy  Compony  in¬ 
tends  to  redeem  on  June  I,  1944,  oil 


innnoo'  Trust  Gold  Bonds  issued  under  and 
;  secured  by  o  Trust  Agreement  doted 
too.ooo  j  ns  of  December  1,  1929,  between  th* 
i'IkI  immi  '  Cornpony  ond  The  Royol  Trust  Com* 
liKUoao  i  pony  os  Trustee,  ond  maturing  De- 
i(io,iHiiri  cember  1,  1934,  ot  the  redemption 
100  'HHl '  hundred  and  four  Per 

laijioii !  Cent.  (I04'’o)  of  the  '  principol 
uiii./inil  omount  thereof'. 

iiHUnai!  Holders  of  the  Bonds  ore  required 
KMi.odoi  to  surrender  them  for  redemption  at 
|>'S  I  the  redemption  price  obove  mentioned 
;c,oon,noii  I  on  June  1,  1944,  either  at  any  branch 
-iKMifHia'  Bonk  of  Montreol  in  Conodo 

■jjiivi.’aiii  i  (Yukon  Territory  excepted),  or  ot  th# 
ii.iMMi.iiaii !  Agency  of  thc  Bonk  of  Montreal,  in 
,  I  thc  Borough  of  Manhattan,  The  City 

New  York,  United  States  of  Amer- 
g.fMHi.nixi ;  ico,  ot  the  holder's  option. 

••nnonoiil  Interest  on  the  sold  Bonds  shall 
j  ceose  on  the  specified  redemption 
1,7iio,n<vi  I  bote,  viz.:  June  I,  1944. 

1, 1111(1, rxxt !  Coupon  bonds  surrendered  for  re- 

I  demotion  must  hove  attached  therein 
l.ane.rKMi  I  i,ill  ||..^ferest  coupons  moturing  subsc- 
l.iind.fiiMi  '  qucntly  to  June  I,  1944.  Fully  reqist- 
*  j  cred  Bonds  or  Coupon  Bonds  which  ora 

'  registered  os  to  principol  must  be  oc- 
;  componied  by  duly  executed  ossign* 

7.7(1, (xui  merits  or  ronsfcr  powers.  Coupons  du* 
iHi(i(i(('  -''"""I  '■  .should  be  presented  for 

i  collection  through  the  usual  channels, 

:!<I(i'(*i(ia  dated  ot  MontregL  this  30th  (fay 
of  March,  1944. 

.•.'H'.aod  CANADIAN  PACfFIC  RAILWAY 
COMPANY, 

mo.niid. 

t(i(i,(Ui(v  By:  F.  BRAMLEY, 

Sccrefory. 


!  <  Inlfl.  n2.<»  .  .  .  . 

I  Silver,  nz.*?.  . . . 
j<*1ny  prorluFtq 
1  Hime,  tons  . . . 
I  Cciiicnt,  bnrrcl 


summer  rains.  Such  conditions  usun!-  ’  t  •  ■  •  •  * 

_ Nrai-i'hw-*  Fob  II-  i.  I  •  1  I  •  •  ,  riclf'iitv  Inf" 

mr.  io-h  patchy  yield  or  one  .v:i’cn  ;  p;,ny.  riniif-ix  . 

70.-172  70.IR.-»  simply  registers  thc  amount  of  mol‘:>-  ♦Aininiinn 

1s7.!M:;  21:5. IRK  !<»:;. ML’  tUrc  received.  (Vinafln.  l.in.itofl 

^m''''7;V'-^T’n-7 '“■cas-  particularly  in  Limit;'.i' r 

.''•jii.'.n  -ji.s'.'jea  .s.7,i.sl'  Saskatchewan,  have  enough  moLiuro  nv-ni  i  . 

Tir.'!i,  tbi'co  montiis  to  carry  thc  crops  till  almost  thc  end  Tijr;.  Tbo(’iiix  in.'vut 
mil  1(11,7  of  thc  month,  thc  piiU  on  the  it- 
■  ■  r'l*!';;!!  r.'TJ"!  serves  of  the  soil  docs  not  come  till 

s'cii;':;si  sci'.\ 70"  "lie  SU'ain  us  about  six  inches  t'llT  i  ^.r  Viurb!'' 


GASOLINE  SAEES  EXPAND 


iiuenaca  loi  long-tami  storage,  tnc  ,  ..voi-krig  capital  of  $.332,210  against  |  of  existing  markets  among  produceio. 
amount  of  lots  occasioned  by  gi  a  in  :  51280.266  a  year  ago.  Current  aissets  Government  aid  was  sought  to  forc'J 
gouig  out  of  condition  .s  comparative-  |  at  Docomber  31  last  appear  at  $380.- j  whole  industries  to  adopt  thc  throe 
■  ,  1  11  1-  f  current  liabilities  at  ^^^8.756.  i  practices  that  cartels  had  do- 

The  board  commund  collections  of.  Alan  V.  Young,  president,  states'  ongtrated  to  be  workable  and  *;1* 
one  per  cent  of  thc  not  value  of  strain  |  that  for  Ihe  eominj:  year  some  dimi-  fective  ’* 

marketed  in  the  Prairie  provinces  for  inution  in  volume  is  e.xpoctcd,  due  to  |  reference  to  opinions  of  out* 


dal  governments  and  from  Canadian 
oil  companies. 


wheat  w-ill  be  expanded  this  year,  x-'n -isi  un-'"' FU 


I  That  it  will  be  larger  'than  last  season  |  ''"'"I’V'-'ation  Bo.irH  . 

-  .  .  ,  1  1  *.1  ^  .1  NoftluM’ii  I'.lodric  <  onicr^ny 

us  ccitain.  lu  is  probable  thac  thc  j  Liii!it('(i.  i’’cp.'!inii  I'lnui  'rni."! 
coarse  grain  acreage  will  be  reduced  ,  ix' o  r  u  men'.'!''  cotnpensation 
by  about  the  extent  that  adduion.s  l  Borc.-ci.  .Vovk  sc(itiii.  .  — .  . 

, _  ,  ,  ,,  ,  ,  ,  ,  I  Kdvdl  I »].''( It  lit  I'll!  for  tho  ,\<1- 

havc  made  to  thc  wheat,  but  thc  real  |  ^  nnr.rmont  of  r.  r-  .a  i  n  i  n  k 

picture  has  not  yet  unfolded  itself.  Itt  (.xtcGiii  t'liivr (■"iiyi  . 

sccm.s  assured,  however,  that  iherei’J'ho  Conunf'rri.-d  'rr,i\('n('r'5! 

will  be  le.ss  flax  .sown,  and  it  is  doubt-  .V.''.’=oviniioii  of  Canad.T . 

rd  now  whether  there  will  be  an  ac-  |  /,  i- 

lual  incrca,sc  in  thc  acreage  .sowji  to  i  Whoa  I  Oil  Tarnis  Is 

.sugar  beets.  !  c,;ii  A, 


V  Y  '  "  Ol  V.  luuii,,,  1)1!.. iiiiiii,  -mavv-i  monstrated  to  be  workable  and  *;1*  i  |_  ttUS*. 

one  per  cent  of  thc  not  value  of  grain  I  that  for  tho  coming  year  some  dimi*  fcctivc  ”  ID  I  lllS  ISSU© 

marketed  in  thc  Prairie  provinces  for  |nution  in  volume  is  o.xpoctcd,  due  to  |  reference  to  opinions  of  out*  ! - 

Ihe  Prairie  Farm  Assustance  Act.  Co.-  ;  the  curtailment  of  building  and  i  gfanding  leadens  in  various  walks  of  |  Furiber  Drop  in  S.ccl  Production 
.Tuiy"' M  19T:.  totailcd  ''uj29m.  I  _  Wo,  Professor  Langford  sums  thc.n  ^of  Germany  Len  -^S^^ 


.(U.y  Ol,  la'K,.  lo.aiira  .i,z. (za  ueo,  |  - -  upasfollows: 

1inn’^o}^*lTlT,^  bl  Earnilljss  l.  uncontrolled  competition  and  laus- 

^  V  I  -  sez  faire  have  proved  ruinous  prac* 

19, i, 041.  The  money  thius  collected  us  I' or  (.Olllilliriini  MlilOS 

disbursed  when  farmers  requb'c  as*  - -  2.  Violmitly  fluctuating  curves  of  m- 

sistancc  due  to  crop  failure.  Toronto.— Annual  report  of  Con*  dustrial  activity  have  to  be  rc* 

!  imirum  .Mine.s  Ltd.  for  yoor  ended  placed  by  gently  oscillating  curve.';, 

■  BROKER.S’  LOANS  I  P  |  December  .31.sf,  1943,  shovvs  recovery  approaching  as  nearly  as  iiossiblc 

Call  loans  of  member  firms  of  thc  i  .81.176,486  from  111, •435  tons  of  straight  lines. 

Toi'ontf)  Stock  F.xehange  .as  of  April  ;  _  Tnilled,  which  \x  as  equal  to  s.price  control,  production  control. 


29  totalled  814.522,9.39,  an  increase  '51036  per  ton. 

of  .«]. 2.39.446  over  the  figure  for  Operating  and  _admin.istration 
March  31  ■and  compnrel  with  86.820.*  rosts  amounted  to  $787,442,  leaving 
73,5  a  year  ago.  .M  the  same  time,  ‘"i  operating  profit  of  8389.0‘4J-  Pro¬ 
ratio  of  call  loans  to  quoted  market  vision  for  income  and  excess  profits 
xalue  of  all  stocks  listed  on  thc  cx-  taxes  was  8102,000  and  depreciation 
change  was  .31  of  IfT  as  compared  "'ss  booktvl  at  848.455.  Other  ad- 


Dcclarations  . 

Hope  for  Fi'ccr  Trade  With  Unit¬ 
ed  States  After  War  —  Can. 
C.unncr.s  Net  Maintained  On 
Lower  Profit 

Motorists  Warned  to  Take  Good 

Care  of  Tires . 

Construction  Loorrus  Large  in  Bell 
Telephone  Post-war  Plans  — 
Thc  O.tawa  Blotter  .  . 


(akada  WiRE-.fAeL£  Qdjwnx 

DIVIDEND  NOTICES 


PKEFERBLO  DIVIDEND  NO.  «I 

T.VKB  notice  lhal.  the  resulaB 
qua  I  tel  ly  Dividend  of  pec  share, 

on  the  outslandinK  Preferred  Stock  of 
the  Conipan.v  foi-  the  three  months* 
nerirvi  endine  Ma,'’  .31x1,  1914.  hai  been 
(ieclaied  as  Dividend  No.  61.  payabis 
lime  13th,  1911  1.0  .Shareholders  ot 

record  at  the  close  o£  business  May 
.list,  19  il. 

CI-ASS  “A”  dividend  no.  35 

ALSO  T.\KE  NO'l'lOii  that  a  Dividend 
of  $1.00  pec  share  on  the  outstanding 
Class  ■A''  Common  Shares  of  the  Com* 
pan.v'  has  been  declared  as  Dividend  No, 
,V).  pavable  .tunc  ISt'h,  1944.  to  Share- 
hnldci's  ot  record  at  the  close  of  buslnesg 
May  .31st,  1911. 

CLASS  ‘'B”  DIVIUENO  NO.  SS 

At-SU  TAKE  NOTICE  that  an  Intcrlra 
Dividend  of  iS  tenfs  pec  sliace  on  the 
outstanding  Class  ''B”  Common  Share* 
of  flic  Company  has  been  declared  ai 
Di!  l(icnd  No,  25.  payable  .Tune  15th.  1914, 
lo  Shareholders  of  record  at  the  close 
of  business  May  31st.  1944. 

By  Order  of  the  Board. 

A.  I.  &IMMONS. 

Secretary, 

Toronto.  May  4th.  1911. 


I'  ith  .34  of  1  “T-  a  mont 
of  I'T’  on  April  30,  194 


a  month  ago  and  .16  .iu.''tmcnt.s  and  thc  addition  of  812,- 
30,  1943.  363  received  from  investmems  gave 

_______________  a  net  profit  of  8253,522.  This  was 

equal  to  nine  cenls  on  each  shore  of 
11  stock  outstanding  ond  compared 

wunipflliy  lYIQeiingS  wUh  1912  not  eamlngs  of  $368,928  or 

13.3  cent.. 

I  The  company  paid  dividends  lo- 
Corporation  f>Pf'c'a!  §276.674  in  1943  and  the  de- 


and  market  allocation  arc  thc  only  |  The  Oaawa  BloiLcr  .  .  . 

proved  means  of  bringing  about  the  The  Editorial  Pago  . 

stabilization  desired,  but  govern-  I A  Page  of  Hints  for  Inquiring 

ment  supervision  Ls  necessary  if  |  Investors 

these  controls  are  to  be  applied  en  Chartered  Bank  Depasits  and  In- 

a  sufficiently  wide  scale  to  affect;  vestments  At  New  Peaks 

conditions  in  general.  Industry,  .f  News  of  Mines  and  Western  Oils 

left  to  itself,  can  do  these  things  Loans  for  Fisiiermcn  Welcomed 

by  means  of  cartels,  but  such  or-  I"  Maritimes 

ganizations  do  not  always  operate  Statistical  Review  of  the  Security 

in  the  best  interests  of  the  com-  I  Markets 

munity,  and  they  arc  not  universe!  ,„„tcT«o.  .M„rv 

enough  to  affect  conditions  in  gen*  investors  and  mining  index 


I  Still  At  Hipli  Mark  i 

"  Cl  II  ni  XT  11  i  Ottawa  —  According  to  thc  annur.l  ! 

I  taut  Ul  xVal  1  ■  March-end  official  survey,  the  | 

4  E'o-  IT.,  'amount  of  wheat  held  on  Canadi.an 

4  MiccI  Ur  .■\^in  Speed?  Up  j 

,  i  tailed  210.000,000  bushels,  a  rcxluction 

(Continued  from  page  D  |  ]  18.000.000  bu.shcls  tor  ;?6  per 

5  indicated  that  shipments  would  lie  I  cent)  from  thc  revised  figure  of  328.- 

6  '  made  at  rate  of  20  cars  daily.  t;i,'.s  I  000,000  bushels  reported  for  Marcii 

would  c.ill  for  over  100  working  day.s  :  gi,  1943,  This  i.s  the  second  largest 

7  for  co:Tiplction  of  the  order.  Orders  ;  farm  stock  of  wheat  on  record  at  the 
are  also  on  hand  from  Canadian  Pa*  ,  pnd  of  March.  It  is  nearly  three  and 

8  cific  Railway.  .  a  l.,alf  times  the  average  of  tlic  10- 

9  Indication-s  arc  that  a  fairly  steady  i  year  period  1930-39.  and  is  more  'hin 
flow  of  equipment  business  both  fro;n  five  times  thc  39,000.000  bushels  cn 


RELIANCE 

GK.Ar  \  CO  LITANY 

I,  I  M  ^ 

6,'/c  CL51LT.A1IVK  rREFKRREU 
STOCK 

A  DIVIDEND  of  one  und  6ve-oighth* 
Pfr  cent  (I;  „'  f )  per  share,  being  th# 
dividend  for  the  quarter  ending  May  31, 
1944,  is  hereby  dcctarod  and  authorized 
to  be  paid  on  June  IS,  1944,  to  all  pre- 
(erence  shareholders  of  record  with  tha 
transfer  agents  of  the  Company  at  th- 
close  of  business  on  Mw^-  31,  1944. 

By  order  of  the  Board, 

A.  W.  GIBB,  SeereUfy, 
Winnipeg.  April  21,  1944. 


Brown  Oil  t'orporaUon  spec'a! 
meeting  of  debcnturcholdcrs  in  To;-* 
onto  on  Monday,  May  13lh. 

O.Shcrritt-Gordon  Mines  LTnited,  ar,- 
mial  meeting  in  Toronto  on  Tuesday, 
May  16th. 

Sherrttf-Gordon  Mines  Lid.,  an* 

annuai  meeting  in  Royal  York  Hotel 
Toronto,  on  Tue.sday,  May  I6th  at 
11  a.m. 


Some  Successful  Cartels 


.Vfrnctv-Suvpas.s. .  7  ,  Int.  Mrlal.v  . 

Alsoiiva  .Stool  .  12'  I.  S.  Ftoy^dty 
.tir.-c.  .VIrlinc.s.  .  2  j  .l.-mi.-i i<.;t  ‘  p.  ; 


^■a.Iing  8-(D,6i4  in  194.1  and  the  de- 1  listing  some  successful  metal  -^■"'’e's'o';  <-'oip..  12  ]  .fonnno.s  Duvid 
ficil  account  was  thereby  increased  |  „„  car  ets  Profi-ssor  t  ancrf.vi  iircivci  io.s  .'i:i,.-iko  DuPniit 

'com  flip  60-.  10  t- USIS  Or  Car.eiS,  professor  LangtOld  Jipn  Tolephono.  .a  I  l.unlor  r . 

aom  $_42.60j  to  .8-60,(08.  J  names  the  International  Nickel  Co.  ntiigood  Kirk.  .  9  ifujor  (.ni  ... 

^  'll’ f*')®  International  Tm  Commit*  rV'i.ti-';i>  Amoi  l.■r(^  ,  Mai.-otio  c,  k, 

.assets  of  about  8o(  1,000  and  current  ,,  „„„  itnti.sli  Donitnion  9  .Mmy  Ann  ... 

liabilitir-s  of  '!;S8  5':6  leavin-  wo-k-  T  tO  the  former,  it  con*  Stand.-nd,  9  M.  S:  ().  Papo, 

liabilities  ot  ..bb.Oofa  ICaMIla  WO.K  production  of  80  to  90  per  Can.  No.  I'owor  7,  MoWattor.r  ... 

mg  capital  ot  $ib-,'ioU.  world's  nickel,”  he  savb.  ' R'-'Twai'ics.  a  1  .itont.  Air(,Tart 

'  '  <  an.  t  anner.^a  ..  .. 


TDTirtVTo  vnri-Mir  I  P  maintained  a  fixed  price  tor  | 

TORONTO  VOLL.VIE  LP  York  for  many  years, 

Toronto.  Quoted  market  value  jii  spite  of  violently  fluctuating  econ*  I 


9  ifajor  (.);i  .... 

9  I  Mala  I  til-  C.  K. . 
9  .Mnry  .\nn  .... 
9  5f.  S:  0.  Papni- 

7  I  MclValtor.i  ... 
:!  .Itont.  .Vircraft 
llX'al.  StrrI  Ca)- 


11  a.m.  I  of  n^'  stocks  ILsIed  on  tho  Toronto  |  omic  conditions,  and  to  my  mind  ha.s  | 

-  -  I  Stock  Exchange^  as  of  April  30  j  proved  thc  desirability  of  such  a  pol*  !  I’a.'-riily'.s  ia<i 

Coniaurum  Mines  Ltd.,  annu,il  !  totalled  84,688.297,448.  This  includes  icy.  Tlie  tin  cartel,  thc  most  succe.'.".-  '  c'riaiK'.sn  cori 

meeting  in  Royal  York  Ho'cl,  Tor- |  •T:i28.244  857  which  riiprcscnts  mar-  fui  metal  cartel,  was  formed  in  1933.  !  nom^ Mlnrr ' . 

onto  oil  Wednesday,  May  17th  at  3  |  ket  value  of  new  iistings  during  35  only  means  of  stabilizing  a  j  D'lminion  on 

badlv  dkorcanizert  inHii.st.rv.  -It  ■w.n.'s  1- alconbridRo 


r'anada  Cni^iird  Fdoo*"  l-'d..  an 

nual  mooting  in  Hamilfon  on  Satur¬ 
day,  May  20tli,  at  noon. 


April,  and  eliminating  alditions  for  padiy  disorganized  industry.  It  w.ns 
l  ie  piirpo.sr6  of  comp.anson,  the  net  intergovernmental  agre.-- 

rhnng^  on  the  nirvnth  was  an  in 


(’an.  (’onvrrlcrs  IJ  i  Xrw  Haiiclimon.s 
(‘an.  ('rusliCFl  St.  IL* .  Nlpis.«inL' 

('an.  J'OOft  I’rofl  U  Oil  Wnturra  ... 
Can.  Inporj^oII . .  3  Ontario  Hydro. 

(’an.  ^lalartir  .  t*  ■  (Jrpit  . 

(’a.'-jt'idy  R  lAfl...  ;  I’acifii:  Oil  ... 
Cclano.sn  Corp...  -5  |  r’owor  Corp. 

Coniaurujn  .  .1L*  i  Sapnrna.v  T’owt'I' 

Homo  ...  t*  1  Scott  (.'hiboiiff. . 

l^ominlon  Oil  j  Shell  Oil  . 

Falconbridffc  JC  ^Ihie.Ti 

(.ion.  Stcp|  \y.  7  1  Twin  City  . 


‘L'l./’V  V*  9  ments  involvmjr  m^ny  prodncin?  I  ot.  rupn 

ei-ase  of  81.6.  '■’”'1  rompanixs  in  five  diffeirnt  countn  v.,  I  'b.  Th-a. 

rpni"S''m3.  4t  demonstrated  the  feasibility  of 


Con.  Stcp|  \y.  7  1  Twin  City  .. 

Oiant  VrIIowKn.  IL‘‘  \’cra  Oilflpld«. 
(dt.  Lr»k'''‘.  I’iipf^r  ‘I  tt'aUve*;-  Hiranj 
Ham.  T'n.  Tb^'a*  r.  i  AVa  Ikcrv  jM«»  ... 


M’csley  Gold 


10  C.N.R.  and  C.P.R.  may  be  looked  for.  farms  at  thc  ond  of  March.  1938.  a  w  gibb  Secreurr. 

I  Due  to  wartime  priorities,  new  ro;l-  of  the  1944  total  of  210,rJO.OOO  :  winnipor,  April  21.  »944. 

11  j  ing  stock  purcha.ses  by  thc  railroad.s  bushels  of  wheat  on  farms  thrj'ugh-  —  — ^ 

were  at  a  minimum  for  over  2  voars  out  Canada,  thc  three  Prairie  ’.ir.)v- 

I  between  middle  of  1940  and  tatter  inecs  account  for  207.000,000  bus’tel.-;,  .*.!..  w 

.1 1  pan  of  1942.  This  established  a  con-  made  up  of  22,000,000  bUEhcIs  in  CANADIAN  MALARTiC  GOLD  ; 

sidei-able  back  log  of  rolling  .s'-iiek  Manitoba;  117.000.000  bushels  in  ,Sa.-,-  MINES,  LIMITED  j 

11  req'jDements  for  roads,  and,  in  addi*  katchewan,  and  about  68,000,000  bus'i-  diviuend  so.  it 

I'-;  tion.  thc  broad  expansion  in  traffic  els  in  Alberta.  Out  of  the,se  to.als,  notice  i.'^  hereby  give.v  that  a 

'j;  demands  of  the  railroads  has  placed  |  seed  for  1944  wheat  crop  will  be  l.a*  j 'livi.icn.r  ef  2  rent.s  por  ..han.'ka.'!  bor:n 

a  heavy  .strain  on  existing  equipment.  I  ken  while  wheat  feed  for  live  stoex  : '''‘‘'Hi'''!  by  tiir  fiii -r  tor.!!  r.r  Cana.ii.-tn 

ri  In  1943  annual  report  of  C.P.R  ,  and’  poultn,-  bc.vvcen  April'  1  and  ' 

-  some  considerable  new  rolling  .stock  |  July  31  will  reduce  .still  further  the  Uhnu.hntrirc.s  of  ,-'.;ora  June  .stii,  ittM.. 

purchase.s  during  current  year  were  j  quantities  available  for  marketing  as  By  oi-n.'i'  or  thr  Bo.-ini, 

I  forecast  and  it  may  be  assumed  that  ,  grain  in  each  of  the  provinces.  K,  vviiitti.N'IHAM. 

IJ  C.N.R.  ai.so  has  important  plans  in  Altogether,  total  storks  of  Can, a-  j  fiecrctary-Troa.'.ureri 

this  direction.  dian  wheat  held  in  all  North  Amn  i*  i 

-  ^  can  positions  on  March  31,  1344,  i  ■■  '  r  r' . 

;*  CA.NCEL  ALGOMA  .SHARE.''  eniountbd  to  545,000,000  bushels,  or;  reivacf  ci-ivt  (ciiacr-c 

-  about  217.000,000  bushels  less  t'uan  '‘LLfcASE  GIANT  SHARES. 

'J'he  Montreal  Stock  Exchange  the  total  at  the  end  of  March,  194J.  [  Toi'oiito  —  Tlia  Ontario  Securities 

9  ha.s  been  advised  by  thc  registrars  for  -  -  1  Commission  has  given  consent  to  the 

Algoma  Steci  Corp.  Limited,  of  thc  RIDGOOD  I’RODUftTION  OFF  1  i'elea.7e  ft-om  escrow  of  870,000  share.i 
;;  cancellation  of  crrtifiealcs  covering  Tcronto  —  Birlgood  Kirkland  Goid  ' of  Giant  Yellowknife  Gold  Mines 

9  220  .share.s  prrfcr.-ed  stork  wifrh  |  Minr.s  Ltd.  repo-.-ts  April  produo'i  (n  •  Limited,  llir  Toronto  S'oek  Fxch.inee 

.■  hav('  Iven  rrdrrnic'l  by  the  rom- 1  vaiupri  at  $36,772  from  4,102  lops  of  I  ha.»  hrm  3rlvi"d.  Tlie  .itork  was  b^id 

r-mv.  This  leaves  13.331  tJiarej  out- ,  nro  miiip.-i  This  rwipared  with  $40,*  :  ‘"i  e-^rrow  b;,-  the  Sterling  Trusts  Corn- 

standing.  ^  1 810  in  March  from  4,305  tons.  .  |paD?''  ,  ,  .  .  .. 


slMrohnlrlrc.!,  nf  i-nqonl  June  .Stli,  I9M.. 
Jty  (lr(I(-r  of  thr  Bn.-ird. 

I(.  'VKITTI.N'CHAM. 
fiecrc  t  a  ry -Tma.'.u  reri 

■Vtay  .'ifh,  mil. 


RELEASE  GIANT  SHARES 


